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O.S.  CAPITAL  IN 
NEW  DOCK  PLANT 
AT  PORT  ARTHUR 


CEDAR  RAPIDS  CO.  WHAT  MAY  ARISE  MARKET  ADVANCE 
FINANCING  DONE;  FOR  B.  C.  PACKERS  REFLECTS  GREAT 
BONDS  ARE  SOLD  PREF.  AND  COMMON  .  CONFIDENCE  HERE 


Western  Drydock  and  Shipbuild¬ 
ing  Co.  Now  Operating  Big 
Works  is  Subsidiary  of  the 
American  Shipbuilding  Co. 
American  House  Offers  $750,- 
000  6  Per  Cent.  Bonds  of  Can¬ 
adian  Concern. 


I  Montreal  Power  and  Shawinigan !  Direclors  Meet  Next  Week  to  i  Question  of  Investment  Demand 


Purchase  All  Cedar  Rapids  5 
Per  Cent.  Bonds,  and  Will  Offer 
Them  to  Their  Shareholders  ati 
90  With  25  Per  Cent.  Bonus  j 
Cedar  Rapids  Stock— A  Form  of 
“  Melon.”  I 


Consider  Re-arrangement  of  j 
Capital  May  be  8  Per  Cent,  j 
Dividend  on  Common — Toronto ! 
Doubts  Montreal’s  Rumors  Re- 1 
garding  Preferred  Stock  ”  A  ”  | 
Series  Stocks  Rose  Sharply,  i 


—Financial  Times  Correspond¬ 
ence  Indicates  Quiet  Buying  by 
Local  and  Out  of  Town  Investors 
Week’s  Market  Rise  Due  to 
Anticipated  Developments  in 
Certain  Stocks. 


Seasoned  Bonds 


('crtuin  issues  of  this  ehiss 
offer  attnietive  investineiil' 
o|)|)()rtunili<'s  at  eiirreiit 
prices.  • 


W  ftli  Jnr  oiir  Jununnj  l.i'xl  <</'  lioml 

iijfi'i'i  iii/s. 


Eastern  Securities  Co. 


INVK.STMENT  KANKHItS 


I.'i7  S(.  Jamps  SIrri'l.  Priiirr  William 

.MOMIUCAI,,  «Ju<'.  .sr.  JOHN,  N.IJ. 


MONEY  RATES. 


liaiikers  reported  no  sitrn  of  eli:ini;e  in 
the  inom'V  situation  during:  the  week. 
There  is  still,  so  far  as  tie'  hanks  are  eon- 
eerned.  a  total  cessation  of  new  loans.  The 
situation  is  slightly  relieved  for  the  lindiers 
hy  the  easiiif;  of  the  inoin'.v  rate  in  Ni  w 
^■|lrk.  and  the  hurdeti  of  earr\ilu^  some  of 
the  international  stoc-ks  has  heen  trans¬ 
ferred  to  1  hat  market. 

K.xlensive  time  loans  which  were  made 
last  year  to  expire  I'arly  in  .lanuary.  in  the 
expei'tation  that  the  market  would  then 
he  easier  for  call  money,  are  he:;inniny: 
to  fall  <lue.  hut  while  they  are  not  l)einy: 
renewed  on  lime  it  apjiears  as  if  the 
money  is  heiiiR  put  out  airain  on  call;  at 
any  rat<‘  there'  has  heen  some  renewed  otVer- 
inir  of  private  money  for  that  purpose, 
liates  unchauffed;  (i  and  (>'2  P<'r  cent,  in 
Montreal  <>'2  P'  r  cent,  in  3'oronto.  Com- 
mi'reial  loans  (i  to  7  per  cent. 


*  Vet  another  hif;  Can.-idian  induslr\  which 
is  heini;  tinaneeil  in  the  I’nited  .States,  is 
the  Western  Dryiloek  and  Shiphuildiiif;  (.'o. 
htd..  of  I’ort  .\rthur.  Out.  'Phis  company 
is  a  suhsidiary  of  t  he  .\meri<‘an  Shiphuildiiif!: 
<’o.  V  liich  owns  PU  per  cent,  of  the  sto(d\. 

.Mes-i's.  Peahody.  I  louirhtelinn  tk  Co.  of 
Clnc.-iffo,  ari'  olhrin,!;  at  par  and  interest. 
STolMMM)  h  per  I'ent.  first  mortiraire  serial 
Kold  bonds  of  the  Western  Drydock  Co. 

.Vecordinjf  to  a  circular  issued  h.\  Pea- 
hod. v.  I  louirht  elin;2  Co.,  the  total  author- 
I  i/ed  issue  is  S| ,  UMI, 111)0.  The  <-umpan,v 
owns  |o.')  ai  res  of  land  on  na\if;ahle  w:iter 
:)I  Port  .\rlhm'  with  dr.\  dock  huildiiurs 
|)l:inl  !ind  ecpiipment.  The  hind  was  do¬ 
nated  h.v  the  City  of  Port  .Vrlh.ur.  which 
h:i.s  also  airi’ei  (I  to  ”-rant  an  annu:(l  suhsid.\ 
So.'(,000  fur  10  VI  ars.  pro\  ided  the  eomp:in.v 
emplo\s  ;{00  men  .vearl.v,  or  ratahly  for  a 
less  numher. 

The  company  h:is  also  ;i  snhsid.v  from  I  lie 
Dominion  (!o\ernmerit  of  .s;;i7.71l  per  an¬ 
num  foi-  lit)  \ears.  this  heiiiy  ;«  pel'  cent,  on 
the  cost  of  huildinjr  the  plant.  Coiistruc- 
|tion  work  has  heen  uoiiij;  forward  since 
1010.  iind  during  this  period  of  partial 
opei'alioii  the  net  e;irninf;s  hei'orc  dnirutinir 
interest  were:  Six  months,  endiny;  .lune  ttO. 
1011  lincludinfr  hontis  of  .s;|0.000  .  Si  J.7'.iO; 

^  .\ear  endiiit;  .June  dO.  1012  (including;  honiis 
of  .S27..')00 '.  .SS2.2.SI.  Hstinmte  for  .\ear 
I  endiny:  -Inne  dO.  10P5:  net  earnings  .SI  .‘lO.OOO; 
siihsidies.  sti2.7  1 1  ;  total  .st2l2,71l. 

'Pile  plant  includes  (a)  concrete  dr.\  dock 
witli  steel  };ates,  erpiiiipcd  witli  every  mod¬ 
ern  appliance,  and  ahh-  to  accommodate 
a  steamship  (i.'iO  ft.  lontj;  ih)  machine  shop, 

I  00  X  Iso  ft.,  plate  and  hendiny:  mill  210  x 
i.'iO  I'l..  Iioih  r  slioji  !»0  x  isi)  fc..  fonndr.v 
huildinj;  li."!  x  120  ft..  |)owe!'  house,  midd 
loft,  pattern  -hop.  Ilreproof  p.-ittern 
hiiildint;  and  2-story  oHice  htiildiiiir. 

.  huildincs  are  all  of  hrick  and  ste 
i  stniction.  except  the  plate  and  I 
mill,  which  is  eiitii'elv  of  steel. 


was 


i  'Pin:  Fin.vni  i.vi.  'Pimks  understands  that 
I  so  far  as  the  linancial  arramrements  of  the 
I  Cedar  Uapids  Power  and  .Maniifaijturinfs 
('oin|)tiny  are  concerned,  there  is  no  further 
work  to  he  done  in  tluO  direct i(,/i  hy  the 
directors  of  that  conipan.v  . 

'Phis  is  due  to  the  fiict  that  the  Montreal 
hisrhi.  Heat  iind  Power  Comj(»any  and  t  he 
Shawiniysan  Water  and  PikWci-  ('ompany 
liiive  totrether  purchased  t  U»'  Cedar  h’apids 
honds.  amoiintiny:  to  .sio.tyiio.odo,  and  will  i  prefcirci 
olTer  to  till'  shareholders  Sliawiniy:an  and  I  while  I  li 
.Montreal  Power  .SS..')00^'oo  honds  with  2.')j(.ent. 
per  cent .  com  moil  st  ocly  >1  t  he  Cedtir  Ua  puis  ;  'Pke  siiye.  -i  ion.  eimi  nat  iny;  from  M  out  l  ea  I . 
(  ompanv  as  a  honu- i  (kat  ih,.  ini  ferred  .\  is  to  he  eonvcricd  in 
\\  e  u  nderstand  I  lia  t  he  com  p;in,\  has  can- 1  it  s  iiitirct,  into  common  sloi-lv  and  that 

cilled  its  ap|)licat  ioijjr  l  o  i  nercase  its  caiiit  al  ,  the  one  issii.  of  the  com  pa  n.v  would  he  i  hen 


<l''roii)  Oiir  Own  C.'orro«|»«nnl»'ii( .  ] 

Pol, '0X1(1.  Hritish  (’olumhia  Packers  | 
the  centre  of  a  eonsidertihle  flurry,  j 
which  carrii  (I  the  stock  hoth  eomnion  and  ^ 
prefcri'i  d  S(  ries  .\,  to  l.Tli.  'Phe  latter; 
a.s  most  pcoph'  are  awtire,  is  convcrtihle 
into  the  lorincr.  tind  quite  a  numher  of  the  ; 
hohh f  -  of  preferred  .\  have  adopted  such  :i 
course.  'Ph:it  the  movement  has  not  heen  i 
more  ycncral  is  due  to  the  fact  that  1  lie  I 


'Pile  slock  imirkels  eontiniie  to  relicci  the 
conlideiice  of  the  Camidian  people  in  I  he 
inherent  slreny:lh  of  the  hu.-iness  position 
here,  despite  1  he  coni  iniicd  sctircil.v  of  funds. 
.\  yre.'il  deal  of  the  ■street's"  contidence  i' 
hast  (I  eiilirel.v  upon  the  hclief  th.'il  the 
present  tiylitness  of  motie.v  sinipl.v  cannot 
last,  and  while  traders  a-  a  rule  are  not 
inclined  to  increase  their  conimilnieni-  to 
an  v  marked  extent  I  he.v  a ppiireiit l.v  ari 


Wood,  Gundy  &  Co. 


S.VSK.VrOO.N 


I.O.MXIN,  Kiiii. 


DEALERS  IX  THE 


Highest  Class 

O.NLY  OP 

Investment  Bonds 


•arrics  a  dividend  of  7  per 
coinmon  pa.vs  otil.v  one  of  l 


nt.ilo:ith  to  miss  an  oppijrl  iinil.v  for  profits  ii 
the  movements  of  those  stocks  wliicli  havi 
the  .'idvantaye  of  individual  and  fjivorahh 
dev  elopiiK  III  s  peiidiliy. 


per 


st ock.  iind  it  is  also 
the  Shaw  inifraii  P 
eonsiderahle  aniollj 
at  iihoiit  par.  so 


hleresi  iny  to  note  I  hat 
iver  interests  hoiiyhl  a 
of  ( '(  liar  h‘a  pids  si  ock 
to  f:ici!ilatc  the  hoiius 


arranyemeiit  ni  #eyard  to  (  edar  Uapii 
s|  ock.  'Phis  11  n<;/pecled  li  na  m  i  iiy  for  ( 'eda  r 
Kapids  will  yiv  e  shareholders  of  Sha  w  iiiiy;in 
:ind  .Montreal  Power  ti  sii  hsi  a  til  ial  "melon" 
as  the  .■>  per  cent,  honds  will  he  olVered  to 
them  al  til),  and  a  pro  rat;i  disi  rihitl  ion 
a nioiiy  the  shareholders  of  the  two  hiy  com¬ 
panies  would  yive  the  shareholders  of  hoth 
companies  riyhts  worth  ahoul  live  points  a 
share. 

'Phere  iire  17t»,ll0ll  shares  of  .Montreal 
Power  stock  and  Kit). (111(1  shan  s  of  Sli.-iwiiii- 
yan  outslandiny. 


pi. iced 
meet 
coiirsi  . 
el.'ired 
would 
l-iitc  is 
'Pin  r 


not 
( If 


upon  a  li  per  cent,  hasis  dot 
with  much  aceepttince  hen 
if  ;i  III  per  ci'iit.  dividend  were  di 
upon  the  common  the  prcfi  |•rcl 
n.'il  nrally  disappetir.  hut  so  liiyli  ; 
not  yciicrally  expected  al  onm  . 
c  niav  he  Jill  S  per  cent,  dividend. 


which  wdiihl  -crvc  cqiiall.v  wi 
ceiilivc  toward  a  concent  ra  I  ion 
ptiii'  s  issin -.  Piul  hefore  a 
da.vs  have  ilap-ed  the  piihlic 


as  an  iii- 


if  I  he  coin- 
real  nuiny 
are  apt  to 


OFR  TORONTO  (  RITK’S. 


I'lTe. 


storaye 
These 
■I  con- 
iciidi  ny 


WEEKLY  CLEARINGS. 


CONSOL.  FKI/r  HAD  SHAKE  KISH. 


The  expectation  of  ;i  ver.v  favorahle 
annual  report  for  the  past  .vetir.  wtis  the 
cause  attrihuted  to  the  lively  deimiud  for 
('anadian  Consolidated  Felt  shares,  duriny 
tile  week.  The  price  rose  nine  points,  from 
2I{  to  32.  Th^  comiian.v  works  in  close 
eon,junelion  with  the  Canadian  Iviihher 
Company.  'Phe  ptist  vear's  report  will  he 
the  lirst  suhniitted  since  the  eom|)any  was 
oryanized  under  the  present  executive  and 
tile  shares  quoted  on  the  unlisted  section. 


Features  in  To-day  s  Financial  Times 


r.\<JK  TWO. 

Moiilrcal  Slocks.  ■ 

'I'lIKKK. 

Coursi'  of  Market  Prices. 

Maiiil.v  .Mxiiit  Securities. 

p.\<iK  |■o^|{. 

I'aliiorial. 

T  i\ D.'s  (•oliinin. 

Maiiii.v  .Mioiit  Kinaiicicrs. 

p.iOK  Fivi;. 

Tiic  .Art  of  lioml  SalcMiiaiishii) 

.\niuial  Slalcmciil  of  liic  Hank  of  'I’oronlo. 

P.kCiK  Sl.\. 

.\iiiiiial  Slalcmciit  of  tlic  Ho.val  Hank 

IM<iK  SKVKN. 

.\cvv  York  Stocksi.  . 

P.VOK  KKiin. 

('anadian  Market  I'rici's. 

Mclroiiolilan  Hank  l*rollls. 


I  'Pile  (irst  complete  week  of  P.llo  hey.'in  the 
:  year  with  ii  most  yi'iitifviny  increase  in  the 
total  luink  charinys  of  Canada.  'Phe 
.Monlre;d  rate  of  proyress  remained  iihout  ‘20 
|)erceiit..  hut  throiiylioiil  the  smaller  cit ies 
there  vv.'is  :iti  almost  universal  impetus  of 
hiisiness.  even  Otlawii  showiny  an  increase, 
iind  Hi'iiiitford  heiiiy  I  he  only  decrease  in  the 
list.  'Phe  infant  c|e;iriny-house  of  New 
Westminster  makes  its  lirst  iippearance, 

'  with  :i  volume  of  charinys  which  idaces  it 
’  iihead  of  hoth  Hriintfonl  iind  Lelhhridye. 

Followiny  iire  the  fiyures  for  the  week 
endiny  .lanuary  tith.  I'.ll.'-!.  iind  1  he  corres- 
!  Iiondiny  week  endiny  .lanuarv  llth.  1!I12; 

Itlld  Tit  12  S  Inc 
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Si  riel  iires  on  .Moiilreiil  Kenlt 

Shown  I  |>  hy  'I'oronlo  ' 

l*ro|H'rly  i.ciise.  ; 

'I'oronlo  critics  of  .Molilrears  rciil  estate  1 
Viilues  should  lake  note  of  the  fact  lliilt  ill 
larye  retail  pro;ierty.  situated  on  \'onye 
street,  neiir  Kiny,  has  just  heen  leased  at 
a  retiliil  of  .S.s  per  fool .  'Phis  is  considcrii hly  ! 
in  excess  of  what  similarl.v-sil  tiiiled  prop-' 
erty  in  .Montreal  rents  for.  and  .vet  the  'Po- 
ronto  critics  compliiin  Ihiii  Moiilrcal  realty 
prices  are  so  hiyh  as  to  he  prohihilive. 

•Vno'ther  yreen-eved  'I’oronlo  piihlicatioii 
refers  to  the  sale  of  SI.  Catherine  street 
property  to  .Mr.  .1.  W.  .McConnell  for 
•SI  11.0(1(1  last  week.  iis  "ii  small  sale." 

'Phere  s  no  siitisf.v  iny  those  'Poronto  ; 
cril  ies. 


know  .pi-t  w  hat  plan  i>  to  he  followi  d.  | 
.\  nieeliliy  of  (he  directors  is  to  he  held  | 
next  week  to  discuss  (he  proposed  rear- | 
riiiiycmeiits  of  the  ciipitiil.  hut  until  that  ! 
has  III cn  In  Id  no  one  ciiii  (ell  what  pliiise  ; 
the  project  will  lake,  hcciiiise  not  even  the, 
directors  ihem-clvcs  have  di  terniiiicd  upon  | 
what  cour:-e  to  pursue.  'Phe  whole  matt 
is  still  III  the  air  and  those  who  have  hei 
hiiv  imr  al  exisliny  hiyh  levels  have  hei 
doin';  -o  pun  ly  on  spcciilat ion. 


NVhiil  Oiii-  .Miiil  SIntw.s. 

Hrokcr  •  in  .Montreal  do  not.  ;is  a  yi  iicrai 
rule,  tidmil  that  (here  is  much  investment 
demand,  hut  our  'I’oronlo  correspondent 
slates  (hat  (he  demanil  on  inve.-tnieni 
account  al  lh;il  cetilre  is  the  on  I  st  ;i  mli  ny 
ciriraci  erisi  ic  of  I  he  niarkcl  al  presctil.  In 
I  his  oHice  I  here  is  ;i  verv  ih  cidi  il  itidic;ilion 
tluil  the  investor  is  heconiiny  ;i((rac( 

(he  hesl  class  industrial  preferred  sloe 
not  a  (lav  piisscs  that  we  do  not  r( 
eiyhl  or  ten  lc(((rs  emiiiiriny  ;is  ti 
advisahililv  of  an  immediate  piir"li; 
certain  stoi  ks. 


MAYOR  BECKWITH 
OF  VICTORIA  ON 
TOWN’S  FINANCES 


(I  l.v 


■cel  V  ( 

I  tin 
sc  of 


III  Tt'lcgram  lo  TIkp  KiiuiiK.Iai 
Times  (he  Mayer  Denies  Slate- 
iiienls  .Made  by  Ex-Cify  Selieil- 
or  McDiarinid  .Mayer’s  Fig¬ 
ures  Shew  'I'hat  \  ie(o!’ia  Dee;s 
Ne(  Owe  Anydiiiig  like 
$11,(1011,0(10. 


Iiivt'sl  ol's'  K•‘,|  ilireiiieiif  s. 


II  IS  interest  Illy  to  note  the  reit  u  iri  im  n  t  s 
of  nuin.v  of  these  investors.  'Pin  v  .  for  the 
most  part,:isk  for. 'in  inve-iiiniit  reliirniny 
from  Cl  to  (i'2  per  ('(  lit.  with  ;i  pro.|)ect  of 
I  marlot  a  ppn  cia  I  ion  over  a  period  of;!  vc.'ir 
j  or  so.  'Pin ce  has  al-o  lieen  a  yiiod  c ii(|  11  i r.v 
i  for  pilhlic  iililily  and  itidii'l  rial  honds,  and 


I  n  I  tic  issue  of  I  )i  I'cnilii  r 
X  V  xi  1  V  I,  'Pi  M  i. s  pu I ili.-!n  d  ; 
its  spcci;i I  corre  poiiilcn I 
( 'oast  coni  a i iii ny  a  11  inti 


I  till.  I'  I- 
an  arli(4c  I'lum 
on  the  I’acilic 
rv  ievv  with  M r. 


F,  .\.  M 

Iona.  II 
certain 
wliicli  w 


Diarm  ill,  cx-cil  v 
which  .Mr.  M 
l.'iicnii  III 
rc  p'lhli.  1 


s.'licili 

■Dials 


oiir 
a.  fol 
M.  Ill  . 


I-  of  \  1"- 

d  irailc 
■  poildcnl; 


judi. 


N.  \V.  HARRIS  &  CO. 


inK  l>.\  IIm'  lullcrs  t'c(' 
i'r.  <  .  if:r  ;ii  -  !,( 

snrpld.^  ciol). 


\  (  0 
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O’BRIEN  &  WILLIAMS. 


.Messrs.  D  Urien  A  Williams  are  (akiny 
over  the  (Itl.'iwa  husiiiess  of  Charles  lleiid 
A  Companv.  'Phe  olliee  will  reimiin  under 
the  imimiyership  of  .Mr.  (lu.v  'Poller,  who  has 
represented  Charles  llejid  A  Co.  np  to  date 
and  the  iireseiit  stall'  will  he  retained.  'Phe 
ehanye  will  yo  into  elTeet  hefore  the  end  of 
the  month. 


Dpcii  .'III  Oflici-  ill  -Miiiil reiil  'I'lie  Itiis- 
(011  lliiii.se  Has  l.iiaiis  in  Caiiaila 
ill  I'Im'I'ss  III  S  I, ■>.0(1(1.0(10. 

N  .  W.  1 1  arris  A  (  o.  have  opened  ;i  11  o  11  ice 
al  l.'i7  St.  .lames  street.  .Montreal.  'Pile 
head(|Uarler.s  of  (he  lirm  are  in  Hoslon. 
'Phe  hiy  ,\merie:iii  lioiise  has  eoiiducted  :i 
limim  ial  husiiiess  in  ( ■aiitida  for  (lie  p;i,st  l.i 
_ve:irs.  and  now  has  loans  to  various  ('iimi- 
diiiii  muiiici|)alil ies  ;ind  r.'iilroads  in  excess 
of  •■^tl.’i. (10(1. (Kill.  Mr.  (leorye  I'l.  W  ills,  w  lio 
has  represented  the  firm  in  Montreal  !iiid 
'I’oronlo  for  the  past  three  vears,  ami  ha- 
heen  with  (he  lirm  several  years,  will  eoii- 
tiiiile  iis  iiuiiiayer  of  the  .Moii.lretil  hraiich. 


*ai'(i>i'. 

h;|s  alw.'iv- 


II  nil 


l',iie<>iirao||((> 

'P  11 1:  Fi  X  V  XI  I  VI.  'I’l  VI  i,.s  h;i 
sidi  l  i  d  I  lia  I  I  he  ill  v  e-i  in-  i,  |  h 
the  stock  market,  even  llioiiyh  the  -^ik 
kitoi-s  and  the  ma  iii  pula  I  ors  a  ppe.ir  mor 
the  liiiieliylit  and  ihcrefoi'i.-  more  ayyri  s 
market  factors.  Il  therefore  is  decidi 
clicoiirtiyiiiy  to  have  (aiiyihic  cv  idciici 
,•1  yrc.'ii  amount  of  stock  is  yoiuy  ini 
stroiiy  hoxi  (if  invcsiciis. 


j  ■  Nccoi’diic-’  I <1  Ml  I-' 

;  '■ii)i(Tt(ii‘.  it  w  tii  he  iM-ccs' 

:  iili.iilt  N I  M'’\1 

I  (Hit  i(s  (iiui  ncj:i  t  :i  ff.i  IF"; 
j  liDlik-s  iihdiD  .-s;  (HiiLdiiO.  i  Ic 
I  dC  :i  inillidn  |)dD?j(|s  >■' ci  ji'c.'  •*! 

.  iHipci’  diHvf ;jn'hti(.'  ill  l.dM  Ion, 
yisir.  I  Ik  rc  ;irc  I  .DiMLDDD 
I  I  he  ni.'ijdp*  p(*r(  ion  of  i  Ik’  I't 
I  iindcrAM  il  (('!(  I>y  (Ik'  i  )(>hiini«ii( 
I  \  cl  unsold.  Iicsjdcs 
I  lor  Idc;d  hnjiFdv  I'nn 


c'nicF  rit  y 

(d  L'dl’IdW 

;-l  FH  (•:  iP  cn 


crin  ( 


I  t  ic 


tlJK 


••(  kc  ‘id!K|s  IID  .(,pf  . 
I'-Cl  •  ,-2  I  -(,{) 

ciirit  ic>  ( ■(  O'ln.in  \ 
nniiion  in  hrnid.s 


ofl-  j 

.d' 


I  hal 
the 


■  of  I  hi  ■  v.  cc|,,  'P 11;:  !■’(  X  \  \_ 
I  i  V I  il  fnii'i  M  I .  .1.  h.  I  tcclv- 
\'icl  ori;i,  ;i  tell  yra  m  dcuv  iuy 
iiv  .Mr.  .McDiarmid, 
'iliia.ioM  at  Icnyth. 

is  plea  scd  III  he  a hlc 
I:  wit  h's  - 1  a  t  emciil  in 


SALE  OF  MOTOR  CO. 


•Montreal 

'Poronto  . 

Wimiipcy  . 

Vancouver 

Ottawa 

Calyary 

(juehec  . 

Victoria  . 

Hamilton 

lialifax 

St .  .lohn 

l-ld  moiitoii 

Loudon 

Ucyiiia 

llfinidon. 

Let  lihridyc. 

Saskatoon 

llrtuitford. 

Moose  .law. 

Ft.  William 


KA.sr.  CANAINA  I'lT.I*  &•  I>0WI<:K. 


27,427.  KtS  3.")  73 
ll,S27.()4]  HI  :!'.) 
.■>.I(I(I..'>2!1  14  71 
4.‘2.')l..‘i22  3S  (•' 
2.S1I.4SS  42  >■ 
2,S'.)(i.()77  3.').3.') 
3.‘2()2.4:{;i  HI  .'iH 
2.1!'l.‘2!l.-|  HI  ‘24 
l.7('>2.2!)2  ■2S  1)7 
3. .->11. 727  IS  (is 
1,7'.).‘i..‘)7.')  4!»  3.' 
2.0(12. l.'i'.l  .AS  ().-| 
.■)SS,‘2!)2  41  02 
.■>70.771  3S  13 
1.(1 1 3. ■23!)  (14  17 
i.;!s7.3(i4-r>o  ;!o 
!)I2.()!)3  04  13 
(12.4.07S  40  (12 


'Phe  .Monlrc.'il  'Prust  Comp;iny  litis  heen 
appoiiilcd  liquidator  of  (he  East  Cantid.i 
I’ulp  A  Power  Comiitin.v.  .\  meetiny  of 
creditors  wtis  held  on  Decemhi'r  27lh  tii 
.Murrti.v  Mti v ,  hut  was  of  a  more  or  less 
formtil  eharticier. 


'Phe  followiny  bids  were  r; 
s:ile  of  till'  I  .S.  .Motor  Cn.. 
York  this  week:  'Phe  loitil 
(ISO, 000,  divided  as  follows: 

Parcel  Xo.  I,  the  C.S.  Motor 


•eived  ill  till 
held  in  New 
hid  wtis  .S7,- 


( •( 


S3,- 


700.000, 
\(>.  2. 
Xo.  ;!, 
No.  4. 
Xo.  .■). 
No.  (1. 


S|>eeiiliit(>rs  .Sli,,ii|«l  (io  .Slovvi.v. 

'I’m.  Fixvxi  ivi.  'Pivii.s  does  m,i  helii  ve 
lh;il  the  lime  is  opporliine  for  (tikiny  on 
unduly  hetiv.v  spicnhi  I  i  v  e  eom  mi  I  men  I  s, 
thoiiyh.  from  the  inve>.tnient  st  ;ind  poi  n  I . 
there  tire  mtin.v  yood  div  ideiid  pti.vers  selliny 
at  :i  price  to  vield  :i  htindsonie  n  t  iirn  on  (  he 
investment  tind  also  ti  possible  a ppreeitit ion 
in  the  niiirkel  vtilnalion.  'Phe  editors  of 
this  p:iper  tire  endeavoriny  to  eiieouraye 
sneli  purchases.  I  honyh  of  eonrse  (  hey  would 
not  suit  everv  class  of  hiivi  r. 


On  'I'lim 

I  I  \  1  'I'l  vii;- 

W  il  h.  .M  tl.v  II 

the  statements  imnli 

'tind  explainin;;  the 

'Pin;  Fi  X  V  x I  1  v  1,  'Pi  vn 

'  to  ptililish  .\l  a.v  or  P>i 

I  full  tis  follow,-,; 

'  V 

\  Il  l  oHI  I  . 

!  'P  II I.  Fi  X  V  XI  I  V 1.  'Pi  VI I  s, 
i  .Moiilrril  (,)ne. 

I  Keyiirdiny  an  !<  lc  vv  hich  ;i  pp 
issue  of  Di'-i  nihcr  ‘J.Slli  lii';id( 
I  W:ints  ,s;|  |  .oon.tiiii),  t  iw 
1  'Phis  siatenieiii  is  ah: 


lie 


l.in.  0 


'll  in  .V  onr 
"  iet  oi'ia, 
.  Hank  Si’.iUHi.llOO.-’ 
Iiilelv  untrue. 


the  .Mdeii-Samson  (' 
Hrush  h’limihout  <'o. 
I  'olumhia  .Motor  ( 'o 
I )a.vl on  .Mot or  ( ’.a r  ( 
.Maxwell-Hriseoe  (  'o. 


1..  S2(l.'i. 0(1(1. 
.s:3.')().(l()0. 
.■CPIO.OOO. 

1..  .S!)7.'i.(l0(). 
•■s  1.400. ()()(). 


-  I 


cx 

/f 


S2l2.37!».!t22Sl(i(i.()07,OI(l  27  111 
X'.W'm’sler  77(i,>'2.'>  Not  open  . 


EXCHANGE  RATES. 


st 

V  er.v 
da  V 


.SK<  <)NI>  SHK  'I’ION. 


mm:. 

Hints  'fo  liivestiirs. 

■■  |{(■^l(l.v  Mime.v  '  H.v  Our  Own  I Irtiiiitil ic  Crilic. 
.Mlis-Clialnicrs  Kound  Canadian  Firm  a  ■.Menace". 

I*A<JE  TKN. 

Our  Haiikinp  KxperLon  New  Central  Cold  Heserve 

KI.KVKN. 

'J’oronio  K-xpcels  lianipant  Hull  Markci  F.\-War. 
■I'oronlo  Storks. 

Hank  or  Toronto  I’rofils.  lii.tm  P.C. 

l'A<iE  TWKI.VE. 

Piilpwood  Eintjariio  Krmoval  ('ansos  Polilictil 
Strife. 

St.  .lolin.  -N.u.  lias  Hiy  Water  Power  Srlicnie, 

VAUK  TIIIKTKEN. 

.Montreal's  Tax  .Assessment  System  Critieised. 
Calgary's  Munieipal  Progress  in  1012. 

PACiE  KOl’ICrEEN. 

Investor  s  (tuide  to  Canadian  Seeuiilies. 

PACiE  FIFTEEN. 

Investor  s  Ouide  Continued. 

Jlradstreets  Cheerful  on  19i:{  Outlook. 

PAGE  SIXTEEN 

swyers  and  Merc  hants  Crge  Ciiiform  Bankruiitey 
Law . 


rliiiy  tiiid  New  Ydrk  exclianye  ruled 
hiyh  t  hroiiyhoiil  the  week,  with  Fri- 
cpiotiitious  :it  I  he  lop  lev  el.  and  .*300,- 
()()()  of  yold  Wits  shipped  from  Montreal  on 
'Phursday.  Followiny  tire  t  he  rtiuyes  for  (  he 
week  iis  re|)orted  hy  F.  Stiiiiyer,  exehauye 
broker: 

Hiyh  Low  Frida  v 

•s  II  1(1  .S  !.■>  32  S  11  HI 

!)  21  32  !•  13-32  !»  21-32 

!PP,  0  17-32  !»»4 

:!-32  pr.  1-1(1  pr.  3-32  pr. 


Sixties 

Deiiiiind. 

Ciihles. 

N.Y'.  P'lOids. 


KAK  silvek. 

liar  Silver  '20  I0  20  .'i-Kl  d.  in  London. 


.Mr.  M.  S.  de  Hay  has  joined  ihe  staff  of 
E.  .\mes  and  (.'ompan.v.  in  tin-  hontl 
depart iiieiil  of  (heir  Montreal  OHiee. 


NO  COAL  WAS  MINED.’ 


(From  the  Annual  Rejiort  of  (he  Van- 
eon  ver  Hoard  of  Trade.) 


On  Oraham  Island  of  Hie  (,)ueen 
Charlotte  yrotip.  prospeetiny  of  the 
coal  measures  was  done,  hut  no  coal 
was  mined  for  market.  A  Vancouver 
company  bored  for  oil  on  the  west  side 
of  that  island. 


Next  Week’s  Issue  of 
Financial  Times 

W 


the 


% 


’I'lii.s  Week'* 

'Phe  r;il  her  sl;irl  liny 
phice  1  his  W  eek  ill  sev 
I  had  not  I  he  appi  ;iraiii 
|l:i(i(>n,  itnd  as  a  l■ll||seql|ell( 
meiil  vviis  ver.v  much  iiiipiuv 


I'eiifleiiev  . 


idviiiiccs  wliicli  iilok 
ral  ( 'il midia  11  slocks 
of  old-l  i me  mani pii- 
t I'iidi  rs'  sent i- 
.  .Y  II  ;id  V  a  lice  1 


.1.  he  in  nian.v  resiiecis  I  In  nio'l  interest  iny  and  the  1110.-1  \ . '1111:1  hlc 
dition  of  il  linancial  ncw-papir  ever  issued  in  Canada,  Il  vvill  he 
I’m:  l'’i  \  V  Nci.vi.  'PiviKs'  .Ynniifil  h’eview  Xmiiher  iind  will  contain 
in  iiddition  to  the  Stiii  ist  ical  I  nrorni.i  I  ion  wliieh  will  nuike  il  of  viilm 
for  rcfereiiee  duriny  (he  eiisiiiny  twelve  months — a  numher  of  uni(|m  iind 
hiylily  inleresliny  feiitnres. 

(Ine  of  (he  chief  of  these  will  he  whiil  (he  editors  hilve  no  hesitiition 
in  pronoiineiny  tile  lies!  and  mo-l  complele  review  of  I  he  Coha  1 1  Mininy 
Ciini|i  vvhieli  lias  ever  iippeiired  in  print.  Mr.  .Ylex.  (ira.v  Inis  hi  eii 
persmided  to  write  (his  special  arli'-ie.  and  no  one  is  heller  (pnililied  to 
liiindle  (he  siihjeel  of  Caiiiidii''  yi'cat  silver  mininy  indnstr.v  (Inin  that 
wrili  r.  Some  aslotindiny  (iyure-  -how  (hal  Cohalt  is  ii  vv orld-po wer  as  ii 
producer  of  silver  metal.  Mr.  (ir.i;  ''  iirliele.  vvrillen  on  " const rnci  i  v  e 
lilies"  and  in  his  own  inimiliihlc  st  \  h  .  will  read  like  a  roniiincc  ev  en  to  I  In 


not  dircctl.v  interested  in  Cohiill  atlairs. 
I’orciipine  Cold  Ciiiiip  and  other  mininy 


.Mr.  (!ra.v  also  ' 
I'lilres  of  Canada. 


I  he 


BANKIN(.  IN 

yreal  feature  in  (lie  Slat  islical  X’ninher  is 


.\  not  he 

ant  liorili't  ive  riisnme  of  (he  hiiiikiny  yciir  of  1912,  with 
iis  intensel.v  interestiny  developnn  nt s.  'Phis  .series  has 
written  for  us  li.y  Mr.  H.  M.  I’.  Iv  kardt. 


•ompleti 
lessons 
I  II  espei 


and 
iind 
'ial  l.v 


Special  .Yrticle  dealiiij: 


'I’DKDMD  'I'KADE 

'I'oronlo  Inide  also  comes  ninhr  review  it 
witli  the  past  .year  and  Ihe  outlook  for  l!>i:>. 

Cur  writers  were  asked  to  iivoid  the  (lry-iis-slie,ks  form  of  statistical 
vcar-ciid  reviews,  anil  Ihe  result  will  he  an  iriteresfiny  word  feature  of  e-.i  'its 
iis  (lie.v  happened  and  (he  promi-c  ilial  1913  has  for  this  Fair  Dominion. 

'Phe  price  of  this  edition  will  remain  iineiiiinyed.  five  cents  per  ciqiv . 
De:ders  and  other.s  who  want  an  extra  suppl.v  .should  send  in  tlieir  orders 
early. 

While  there  has  been  an  iinn-md  demand  for  advertisiny  simee  in 
the  Sjiecial  N'nmber,  advertisers  can  still  he  accommodated  hy  scndtny  in 
tiieir  copy  early. 


.J 


'■  Ion  muni  piilii  I  ion  I  of  eiylii  or  ten  points  in  |  previous  arli 
I  any  stock  in  the  prc-enl  cnndilion  of  money  ,  iililc  iii.jiiry. 
iind  vvilhonl  some  sound  11:1-011  for  the' 
movement  would  indeed  he  ;i  ri-ky  nnder- 
lakiny,  iis  the  operators  iniyhl  ciisily  liiive 
more  -lock  I  lirow  II  on  1  In  ir  ininil-  ( Inin  I  hey 
could  coll  V  I'll  ic  III  ly  handle.  'Phcri  fore.  I  lic’rc 
III  list  ha  VC  heen  considcrii  I  ill  In  a  I  nra  U-l  renyt  h 
under  most  of  the  buy  iny  mo  v  cnicn  I  s  of  the 
week.  'Phe  prospi  cl  nf  '■(h  ill-  "  and  in- 
U  rciiscil  d  i  V  idend.s  a  ml  III  her  forms  of  mcliiiis 
i-  so  prcvidciit,  iind  for  the  nio-l  p;irl  ha-cd 
upon  honest  piirpo.-c.  lli.'il  the  prc-cnl  load 
I  of  lolly  st  ock  is  lici  ny  a  n  lonia  I  icii  ||y  rclicv  cd 
iind  the  hiylicr  prices  somcwlial  jii-lilicd. 


"Mr.  .Me  Diiirmid.  to  ohiain  hi;  liyiin- 
a  I  Idl'd  the  amount  of  the  dclicn  t  lire-  issued , 
hut  yet  to  he  -old,  to  (lie  lialiilily  they  wei'e 
isMied  to  exiiiurihsli.  Hills  doiildiiiy  Ihe 
liyiire-.  and  Iheu  iidded  to  his  totiil-  other 
amoiiiils  vv  hich  imiy  or  imiy  not  he  required. 
"'Phe  true  liyiii'cs  arc  .-is  follows; 

Owiiiy  to  (he  Hank,  S2.()(M),()()l), 
'Prea-nry  ( 'cri  i lic;i |  cs,  .s:;,hi)(),(K)II, 

I  n-old  Dchcnl  lire.-,  ;;s,1,()ilii. 

Hyc  law-  to  he  voiid  next  week, 

.'s|.."il  lll,(K)(). 

I’lciiM'  piihli-li  thi-  -liilcnen'.  .'i-  your 
doiiiy  Y'iclnri.i  cim-idcr- 


.1.  L.  F.ECKU  I'l’ll,  .M;:'.or. 


NOTIC  E  TO  SUBSC  RIOERS. 


FRIDAY’S  MARKET. 


Moiil- 


Friila.v  moriiiiiy’s  m --.iuu.  on  I  h 
ri:il  Stock  Exchiiiiyc.  was  ii  quiet  one.  'Phe  j 
activity  of  the  prcccdiiiy  days  n  lap-cd.  iiiid 
few  slocks  were  trailed  in.  ('auadiaii, 
I’acilic  was  weaker  iuid  opened  with  an 
over-niyht  loss  of  om  point  al  ‘2ti.’>.'  mid  ' 
later  declined  to  2()7i.  Oltawii  I’owcrsold  a 
hiilf  point  hiylicr  ayaiii  lo  Hll  '  Hell* 
'I’clepholie  was  Ciisicr  ill  Idtl  to  I7(i.  'Pile 
weakness  of  C.l’.  |{.  eaiiie  from  Loudon  :iud  1 
.New  York  where  the  iiiiirkels  were  inclined  | 
to  he  wi'iik.  Other  sales  were;  .YOO  (’rowii  1 
Heserve  at  ;!..Y();  II  Illinois  preferred  al  91;  ! 
.3.')  (’emeiit  preferred  al  92'  ,;  ',()  .M:ick;iy  I 
ill  S.Y,  :!()  'Puckett's  iit  (10  '  > ;  '2.'>  Sha wiiiiyau  1 
ill  I  IS;  2.')  <,)uel)ee  H.V..  al  Ih'j;  7.Y  'Pextile 
at  S2:  :!.■>  Detroit  iil  79,  .'l.'iO  Spiiiiish  Hivei  ' 
at  (19  J4  to  (19  1 2;  in  uiilisled  -locks.  .Macdoii-  i 
aid  and  Natiomil  Hriek  sold  up  to  new  hiyh 
record,  (i2  and  (12  U  re-pee(  iv  ely ;  2.Y  'Pram  j 
A  I’ower  sold  at  .Yl.  I 


.Si  vii'iil  i-ompliiiuts  hiive  reacln  d  'I’liK 
Fixvmivi.  'I’ivii,.-  I'roni  suh- ■rihe  ■-  w  lio 
have  faili  d  to  receive  their  p,i|>ers  or  who 
liiive  received  I  Ik  III  iiMc  or  two  da.'.  -  kite, 

'Phi-'  paper  is  priiilcil  oil  Friday  afli  riioon. 
It  i-:  delivered  ill  the  dowiilowii  oUlcc  (li,.<.. 
tiaci  of  .’>1  OM i rc,i|  Frid.iy  afternoon.  ,\11 
p;i|)cr-  yoiny  tliroiiyh  the  postofiicc  :u'c 
niiiilcd  not  later  than  six  o’clock  Friday 
afternoon,  and  slionld  rca  -li  nc.arhv  siiii- 
.-■criher-  on  (he  lir.  I  dilivcry  Siijiirdiiy 
111  o  n  1  i  1 1  y . 

Silh-crihci -■  who  fail  lo  yet  their  p;ipii'.s 
on  time  will  Cl  oil  I '1*  a  I  av  •  >r  on  i  h  ■  )>ii  li!  i  slnu-..; 
hy  -endiny  in  their  compkii’il  in  vvrifiny, 
acconipaiiyiny  llicm.  when  |>i>--ih|c.  Iiy  lii,. 
addl  es-  wrappe  r.  'Phis  v,  ill  1  nahlc  in;  to 
ti'iicc  (he  rc.-ponsihility  for  the  di|;i'.  and 
to  iu'em c  a mciiils. 


•Mr.  .\.  I’.  Friyon  of  lim  te-m  St.  (‘'.i'. 
(lonihicr  A  l■’l•i■J:oll  i-  jii-i  lue-k  from  an  i  x- 
Icmlcd  hii'iiics.s  (rip  in  the  ()|'i|  Coiiii  ry. 
Mr.  Friyoii  visited  Eiiyhiml,  Fratice, 
Italy,  Hilyium  and  Holland.  ' 


WANTED 


A  Stock  Salesman 


J 


i  'Po  .-cll  additional  i,-siie  of  (';ipit,il  .Slock  of  .".n  ol'l 
_  '  line  ('.uKidian  Life  1  nsur:iiiec  Company  ia  full 

;  \flltc7lVI  ^'rnr'U'S  iriwi.'lt  {  opcraliou.  Anc.xeellenl  piopositionforyoodstock 
j  ^  MAK<  OM  SIO(  KS  I.OMEK.  I  .salesman.  Liberal  Commis-iou  (’outiaat,  vviHc 
j  Enylish  .Marconi  stocks  were  very  weak  :  1  xpeu.-es.  .Yddress  in  coulideiii  e,  .siaiiuy  ai>e, 
on  Friday,  Enylish  fell  from  24  (o  21 '  s.  '  exiierieute  and  references  to 
preferred  from  21. ‘2H  to  IS. 90.  Amerieaii  j 
I  lost  a  fraetii 


fraction  to  (1  1-10  and  Canadian  from  i 


4  9-10  to  4  7-1(1. 


Kux  IL, 


(31) 


Care  Financial  Times. 
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MONTREAL  STOCK  BROKERS. 


J.  PITBLADO.  R.  C.  HOLDEN. 

J.  PITBLADO  &  CO. 

Members  [Montreal  Stock  Exchange 

Orders  Executed  in  all  Principal  Financial  Centres 


Lake  of  the  Woods  Building 


-  Montreal 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 

(For  Details  of  ('apitalizalion.  Dividends,  Par  Value,  Interest  Payments  and  Price  Records,  See  patjes  M  and  I.'?.) 


MONTREAL  UNLISTED. 


e'- 


McGIBBON  &  MacDOUGALL 

I 

Stock,  Bond  and  Investment  Brokers 

MEMBKRS  MONTREAL  STOt  K  EX(  H  VNtiE 


Canada  Lije  Building 


MONTREAL 


J 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 

OrilcTB  exocutoU  on  all  markets.  Weekly  letter  mailed  on  applijalion. 

Rooms  420-422  Transportation  Building,  MONTREAL 


1912 

Satckd.^t. 

Monday. 

Tuesdat. 

Weone.sday 

Thuhsdat. 

1 

FhIDAV.  1 

Sales. 

High 

Low. 

High. 

IX)W. 

High. 

Ixivv. 

High. 

Low. 

High. 

Low. 

High. 

IjOW. 

Ask. 

Bid. 

17634 

145 

Bell  Peleiihone . 

173 

1723-2 

17;5 

172  3-2 

172 

172 

172  1 . 

170 

16!)  '  •> 

•2.51  i 

162 

6732 

Packers . 

156 

l.',5 

156 

. 

156 

i.55 

15.5 

154 

;{!)0 

158'  2 

99 

. 

82 

82 

* 

82 

83 

82 

120 

11634' 

01 

102 

Do  preferred . 

. 

112 

31**4' 

26 

Cement . 

27 

•2V.» 

27  H 

27 

•273.i 

27 '.8 

27 '4 

27 

442 

95 's 

87 

Do.  preferred.. . . 

92% 

9232 

921  i 

923/2 

9234 

923-i 

923  2 

92-% 

!)2  '  ■; 

:50.5 

3534 

16 '4 

Can.  Cottons . 

35 

35 

3534 

35 

36 

;i5 

35 

:{6 

:V22 

78 

6!) 

Do.  preferred.. . . 

77*2 

. T  . 

77 '4 

77 

76% 

7634 

76 '2 

773-2 

7S 

77'- 

.582 

48 

30*2 

(Converters . 

483, 

t«32 

48% 

4832 

4834 

48  3, 

48 

284 

Hi] 

8.5 

KM) 

KX) 

Do.  preferred. . . . 

. 

100 

122 

10732 

Can.Ceiieral  Electric.. 

1163  8 

116 

. 

■282% 

22634 

('anadian  Paeifie . 

264 

26332 

‘2643^ 

263 

264% 

•263% 

‘26434 

26(i% 

265 

2(i5 

lo.SO 

Can.  Pae.  Rights. . . . 

193i 

193i 

19 

19% 

19 

1938 

19 

1!)-% 

19' 8 

i9*’8 

19 '4 

l!)(i.5 

60**4 

2!»**4' 

Can.  boeomotive.  . . . 

. 

61 

. 

62 

(14 

'M 

96*2 

86 1 8 

Do.  preferred _ 

. 

. 

93 

. 

!)3 

!)3 

92'- 

13 

3.70 

2.90 

Crown  Reserve . 

3.48 

;{ .  45 

3.45 

3.45 

f  •  ■ 

3..5C 

:r,o 

!»!)() 

76'  2 

55 '2 

Detroit  Elec.  Ry . 

78% 

7834 

79 

783/2 

78*i 

78 

79 

7834 

79 '4 

78^8 

7!) 

,8'*.) 

2(>!)3 

86 

60 

Dom.  ('aimers . 

833., 

833 

83%^ 

83 '8 

833'i 

84 

85 

,86 

84 

360 

105 

102 

Do.  iireferred. . . . 

102 

103 

102 

10 

115 

108 

Dom.  Coal  pfd . 

112 

. 

1 12 

.) 

106 

IIK) 

Dom.  Iron  |)fd . 

103 

10;} 

103 

102 

103 

103 

102 

()2 

69 '4 

54% 

Dom.  .Steel . 

58'., 

583-4 

58 

58 

.58 

57% 

.)/ 

o(, '2 

140/ 

lu.'i 

10(> 

. .  .  . 

Lit) 

83 

82''> 

82% 

.S2U.'. 

82 

8234 

81**., 

82 

82  ' 

81  **4 

1110 

105  3  ji 

!)9  ’ 

. 

104 

104 

105 

101 

10.5 

104 

1 1 1 

80  ' 

70 

Diihiih  .Superior . 

. 

. 

73  '  - 

42 

1  |0 

/) 

E.  Canada  Piilj) . 

. 

. 

. 

KM)'4 

100 

Do.  preferred.. . . 

. 

. 

. 

47 '2 

45 

(looilwiiis . 

41 

. 

•1  1 

■1 1  '  2 

1  .> 

,87**4 

SO  '  2 

Do.  preferred _ 

. 

. 

SI 

•SO  1  2 

161 

150 

H'llif  i^  I'.lee  Ry 

160 

120 

1 10 

. 

. 

. 

. 

i)5  * , 

SO 

'.)1 

oi 

00*,s 

!)0*‘8 

!)I 

<)l 

!)0  1  . 

172 

128 

IIH) 

Kamitibi  iiniia . 

1  28 

210 

1 55 

l.anri'iiliile . 

227 

226 

•22!) 

22732 

22932 

22!) 

232 

22!) 

22S  '  2 

1!)S.> 

1  15 

1 25 

RIO 

P29I.) 

ElO 

131 

L’.l)  1  . 

. 

1  IQ 

1 15 

Do.  preferred..  .  . 

115 

11832 

118'  . 

11834 

118 

1  IS 

1:: 

1»2 '  •> 

75  ’  2 

Mackav . 

81 

83', 

85 

S,}  ’  ■> 

81 

17.1 

78' s 

663.) 

Do.  preferred.. . . 

. 

<»S  '  2 

io;>'4 

1  A-  1> 

. 

101% 

101"^ 

. 

. 

151*4 

1:50 

Minn.  A  ,st.  Paul  ...  .1  Ml  . 

. 

14132 

M03i2 

1  12 

1  11 

.)/ 

'rite  week's  reeord  el  prices  of  stocks  itml 
l)oii(ls  on  I  he  iiiilisteil  depiirt  nielli  ot  the 
Moiilre:il  slock  e.seliantfe, 

'I'hiii'sdtiv  nikdit. 


from  Saturday  to 


LiUt'sl 


McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchange. 


OTTAWA 

QUEBEC 


Stock  Brokers 

MONTREAL 


WINNIPEG 

VANCOUVER 


Direct  Private  Wire  to  All  Branches  and  New  York. 


J.  &  L.  M.  WOOD 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
INVESTMENT  SECURITIES. 

Dominion  Express  Building,  MONTREAL. 


R.  FORGET 

Stock  Broker 

83  Notre  Dame  Street  West,  MONTREAL 

Paris  Office . 60  Rue  de  Provence 


llO’s 

•J12L, 

111) 

lOli 

I.-)l) 

t.")!) 

l.-)0 

SI 

'.t.'Mti 
7(1 
'••7  if, 
ido 
i:j.J  I 
rj;t  ' 
17A:>4 
Tw  I 

SO  I 
Sli'a 
(ill 
l-'ti 
l.')S 
lit 

Its 
2()0  ' 
•17 !  2 
O'J‘2 
MO  I 
110  ' 
IAM4 
r.o 
101 
70  i 
07  , 
35  j 
91  >4 
10  >4 
151-)i 
oiH 
'  92'  .. 
110*4 
t)3 ' 
9()J 
2l)8  ■ 

15934 


1 IS3, 
1S7 

Id  3  4 

10l’,i 
I  10 
ltd 
■12 

50 
7', 

.5S 1  ■, 

51  4 


ns 

Mu'- 

S534 

7;’  I ,, 

104 

103  . 
11134 

I 

101 ! 
1^7)., 
35 
'.Kl 
S2Ji 
90 

.35'  . 

93 

45  : 
S9  • 
2fi?4 
S9,'4 
3  ' 
131 ; 
35  i 
87)4^ 
103  I 
50 

94  i 
210 
130  ; 


Do.  preferred.. . 

.Moiitre;il  Power . 

Montreal  t'ottons . 

Do.  preferred.. . . 
Mont.  Loan  it  M  . . . . 

Monlreal  'I'el . 

Mold  real  'rnimways... 
Do.  debentures.  . 

Xipi.ssinc . 

Nor.  ( lliio . 

.Seolia  Si  eel . 

Do,  preferred. .  .  . 

Ojiilvie  .Mill  . 

Do.  preferred.. . .' 

Ottawa  I,.  P . 

Patou  Mfg  (,'o . 

Peniiiiins . : 

Do.  preferred.. . . ' 

Porto  Pico . 

(^uiliee  Rv . 

R.  &  O.  Nav . 

Rio  lie  .Ian . 

llus.sell  Car . 

I  )o.  preferred. ... 

Sao  I’aiilo . I 

iSawyer-Massey . i 

Do.  itref erred.. . . 

Smart  Han  . 

Do.  jjreferred.. . . ; 

.Sliawinisau . ' 

Sherwin-Williams. . . . 
Do.  preferretl.. . . 

Spanish  Itiver . i 

Do.  preferred. . . . ; 
Steel  Co.  of  Canada. .  | 
Do.  preferred. . . .  i 

Toledo  Ry . ! 

Toronto  Railway  . .  . .  j 

Tooke  Hros . 

Do.  preferred.. 

Twin  City . \ 

Tuekett’s  Tobaceo. . . 
Do.  itreferred. . . 

WinnipeK  Ry . 

A\'indsor  Hotel . 


234 '  ; 
Od 


l.'tO 

82 


23011 


SI! 


239 


159 

S2 


237  238', 


15{> 


105 

S2 


8d 


122 


119 


1183, 


125 

isi’ 


A  mes-  Holden 
Ame.s-llobb'ii  pf 
Reldin^-Paul 
|{el}'inp:-Paiil  pf. 

Rrazilian . 

Can.  Pelt . 

Can.  Felt.  pref. 
Can.  L.  &  Power 
Maedoiiald  .... 
Me.\.  Nor.  Pwr. 
Mtl.Tr.A;  Power 
National  Hriek 

Priee  Hros . 

Sherbrookt' .  . 
Toronto  Paper. 
Wayatramaek 
West.  Can.  Pwr. 

Hollinf;er . 

('an.  Power. 
Mex.  Nor.  Power 
Ames-llolden 

Nat.  Hriek . 

Priee  Hros . 

X.S.  Steel . 

!  Wayaframaek 
West.  ('an.  Pwr. 


High 

22 

.80 

:’i‘2 

87 

!)!)'.( 

:!2 

,86 

811 

Low 

20 

7!)  '4 

86 

!)4 

23 

•8.5  !  2 

.Asked 

22*4 

SO 

;i6 

!M) 

98  '  - 
32 

87 

Hid 

22 

79  3  - 
33 

!)8**8 
31-% 
85  3-4 

62 

61 

61 

60  </n 

24  '4 

22  3  .i 

24  3-^ 

•24**8 

.50 

51  K 

51 

61  '8 

"iS 

(i3 

62 

68 

68 

21 

70'  , . 

23 

21 

71 

38**4 

37  32 

27  H 

37  H 

Mines. 

79 

ti) 

15  85  14.80 

Ronds. 

7734 

/6  3  -2 

78 

76 

62  . 

62*4. 

lot) 

.80 

77)2 

7!) 

,86 

,86 

!).5 

!)5 

SO 

7!) 

79% 

7!) '  - 

87 

87  34  ■ 

DIVIDEND  NOTICES. 

The  table  .-diows  the  ilale  of  eiirrent  inter¬ 
'll  |>ayments  on  Canadian  Securities: 


237' 

dO 


ld5 

82 


81  ' 


239  4 
dfl 


1 45 
1(13 

Si  3 


si  I, 


24(1 

dl 

1  ( 1.5  ' 
200 


SI  3., 
0  10 


103 ' 2 

1 41 
M()3 
SI  3,. 
'.I  (It) 

SI 


39S2 

S2 


.■,(>9 

S49(il3 


Hell  'relephime .  2', 

.Ian. 

1.5 

Nov  a  Scotia  Steel,  com  1  '  2 

Jan. 

I.I 

Scotin  Sici'l.  prei 

.Ian. 

15 

Dom.  'I'exl  ile,  pref.  .  .  1*1 

.Ian. 

15 

Monlreal  Telegraph..  '2', 

.Ian. 

15 

Spanish  IQn  t  pruf*.  1  i 
<  'ana(li:in  <  'ar.  |iref.  1  ■* , 

.Ian. 

.Ian. 

\r> 

*4^  .A 

Hillei-er  1  ( 'olli,  ries,  prf.  1  *1 

.la  n. 

15 

.Siiuwiiiigaii  Power  1 

Steel  of  1  'an.,  pref.  1  **  1 

.Ian. 

Krh. 

20 

1 

Toronto  Papei-  1  '  i 

Jan. 

15 

Dom.  Caiiiier.'i;  ( l!)12) .  6' , 

Feb. 

1 

.Sao  Paulo .  '2'-. 

Feb. 

1 

Rio  de  .bmeiro .  1  '  i 

Mex.  L.  A  P .  1', 

!'’clt. 

Jan. 

1 

20 

1  )om.  ( 'oal,  Pref .  1! '  - 

Feb. 

1 

.Mexii-o  Tram  wavs  ..  1  ■* , 

Feb. 

1 

79 


i:;(i 
1 25 


Imperial  Hank 
Standard  Hank. 


Weltlaufer.. 

N'ipissiti!'. 

P..( ( 'npp.  r 
(  rown  Reserx 
I, arose  Mine.s 
Tern  i.-ka  mint; , 
Tnihewav 


Kii  II  ks. 


....  31, 

Mine.s. 


Feb. 

Feb. 

.Ian. 

■Ian. 

•Ian. 

•Ian. 

■Ian. 

■Ian. 

-Ian. 


119 


177 

186 

ISl 

Mil) 

ISC, 

l!ll 

too 

!9I  ’■_> 

4  •  > 

l!)0  1  - 
60 

2J0'S 

87 

.*)(  1  ’  \ 
S7 

. 1 

i '  2 

su 

•f' 

NS 

.(ti  '  1 

St,  ' 
6!) 

151 

115 

i  i^Js 

15*2 

118% 

1.5 

I  1  S  *  2 

118**4 

’  ii8*2 

iisy 

1  IS 

16  '- 
1  18*2 

1  IS 

.5!) 

1317 

IS*. 

lot) 


1003, 


07 '  ■ 


14.5  . 

M!)32 

MS 

M73- 

117 

M7 

60 

101 

68*4 

9734 

28 

(is 

1  IS 
60'  - 

117  MS 

(It)  61 

60  I 

1  OOO 

7!) 

13.'.7 

4.50 

•285 

85 

101  . 

69'-  (IS**, 

96  . 

28*4  2S 

<n 

loi  ! . 

6854  . 

!)7'4l . 

28  . 

67*2 . 

97%, . 

28  1 . 

6934 
97 '  - 
27**  I 

-4 

!ll 

ti.S  (,!)*> 

.  !)7  *34 

. 

101 

(.'Ml 

!)7 ' 2 
•27 '2 
*2 

. 

....  !)i 

!I0=*, 

14038  . 

. 

141 

i453-8 

142 

145% 

114,' 2  *45 

114 

2720 

58 

573-8 

58 

58 

,80 

. 

. 

93 

92  3- 

!13 

!);> 

92  *  - 

167 

105  1 

106 

....  107*- 

106'- 

131 

61  60 

61 

. 

60  3-4 

6034 

603-2 

60 

60*  1 

....  .i  66'- 

60*4 

!);{() 

96 

96 

97 

!)(!,'  2  .  .  .  ■  •  ■ 

147 

.  .  1 

. i . 

217% 

2i7% 

217% 

. 

. 

21732 

.... 

217'., 

. 

. 

•217% 

1.50 

TIIIKTV-T  wo  NEW  URANC'IIES. 

Tile  ( ':in;t<li:in  chartered  btmks  openetl 
I  hirl.'. -!  w  It  lu  w  branches  ;uid  closed  eleven 
old  ones  iliirin,;'  the  month  of  Dtcember. 
aeeorilini;’  to  Houston's  Hank  Diree(or\. 
Of  the  new  olliees*  there  are  eip:ht  ill  S:is- 
ktitehewan.  scmii  in  Ontiirio.  sexen  in 
Hriiish  ('olumbia.  six  in  (>neb<H‘.  two  in  New 
Hrnnswiek,  one  in  ('nba  and  one  in  Hon¬ 
duras.  Of  those  tliseotitinued,  fotir  wt-re  in 
(.liiebee,  two  in  Oiittirio.  two  in  Sitskatehe- 
w;in,  one  in  .Mherla.  one  in  Manitolia.  and 
one  in  Hritish  Columbia. 

On  December  31sl  the  banks  had  2SS5 
briiiiehe:-.  distributed  its  follows; 

Ontario .  lOStI 

(..tllebee .  4N(i 

.\()\  a  Si  (,ti:i .  Ml) 

New  Hrnnswiek .  77 

Priiiet'  F'.dward  Island .  Ft 

Manitoba .  195 

Albertti .  253 

.Sasktitidiewan .  37S 

Hritish  Columbia .  2.'!() 

Yukon .  3 


*  Xo  sale  this  week.  Last  previous  sale. 


in  Canada . 

In  Newfoundland. 
Elsewhere . 

Total . 


BOND  QUOTATIONS  FOR  THE  WEEK. 


EEDERAl. 


Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday  noon: — 


('IIARTEKS. 

incorporations 


SASKATC'IIEWAN  ESTIMATES. 

Rkoina.  S.\sk. —  In  (he  Legislature  on 
Satnrtiay,  the  Hon.  Oeorge  Hell,  |)ro\iiieial 
treiisnrer,  ttibled  the  estiimites  for  the 
fonrleeii  months,  ending  .\pril  30lh,  1911. 

T  he  summary  shows  e.•^timaled  rt'veniie  at 
.85.542.3ld:  current  expenditures.  85.439.- 
572;  eai)it:il  e.xpeinlit tires.  St, 7l>d. ()()(). 

T'he  estinniteil  eapilttl  expentliture  pro¬ 
vides  for  the  following;  Public  biiibling  ei>n- 
struetion.  .81.7(ld.(l()();  public  impro\ finents. 
8I.50().()()();  telephones,  8 1  .(MiO.OOO. 

Pro\  isioii  is  also  made  for  the  earr.ving  out 


of  the  following  investigations:  Into  (he 
praet  iciibilit  V  of  producing  power  at  coal 
centres  ami  ilist ribiit ing  it  tliroughont  the 
province;  into  ways  jtnd  means  for  bettering 
(he  position  (»f  Siisktiteliewan  grain  upon  (he 
European  markets;  into  wtiys  and  means  of 
establishing  agricultural  credit;  into  feas- 
ibilit.v  of  diverting  wtiter  from  the  south 
branch  of  the  Stiskalehewiiii  River. 

.Mr.  .loliii  Howiird,  of  London,  Eiigliind, 
a  director  of  the  Dominion  'I'nisl  Co.  is 
is  visiting  Monln-al. 


When  Choosing  Your  Investments 

Judge  the  Future  by  the  Past 


Tho  fir.st  mortgage  o  per  cent,  bond.s,  due  1932,  of 
the  CAPE  BRETON  ELECTRIC  CO.,  LIMITED, 

are  an  ('.xeeptionally  safe  and  attractive  investment. 
Its  record  for  the  past  ten  years  is  sufficient  e\i- 
denee  of  this  fact. 

EARNINGS  FOR  TEN  YEARS 


Oelolter 


A'ear  ending 

dross 

Net 

QQn  *>7 

1904 . 

.  202,018.84 

46,3.50.46 

HK).',  . 

.  21]  pxo 

*.(i  7ix  *>Q 

1!)06 . 

.  256.416.80 

103.944. .52 

1907 . 

.  2.50.064.67 

!»3,016..54 

1908 . 

100,.504.08 

HMJ!).  ...  f . 

.  285,799.;40 

1  1 1  631  .50 

1!)10 . 

.  326,010.11 

149,938.00 

1!)!  1 . 

15.5,791.12 

1912 . 

.  3.53,635.41 

159.685.98 

C'irt'iilar  on  reqiio.st. 


J.  .M.  Robinson  &  Sons,  Bankers 

ST.  JOHN,  N.B.  LOxNDON,  ENG.  MONTREAL,  P.Q. 

Alfiiiltrrs  .Moii(r«>»l  S(ork  Exrliaiiiie. 


— Range 

—1912 

— 

for  week. — 

— Friday — 

Sales 

Bonds. 

P.C. 

Duo. 

High. 

Low. 

High. 

Low. 

Asked. 

Bid. 

$ 

Hell  Tel . 

5 

1925 

104 

ir.032 

100  32 

100  1-2 

100**  8 

loot) 

H.  L.  -Asb . 

6 

1939 

24 

17 

Can.  Cement . 

6 

1929 

102 

9934' 

100 

100 

761)0 

Can.  Can- . 

6 

1939 

107% 

105 

107  . 

Can.  Felt . 

6 

1940 

!)7%' 

963^ 

!)6  ' 

Can.  Cottons . 

5 

1941) 

86 

8:4 

83  3-^ 

83 

84 

82 

:4(HM) 

(am.  Converters.  . . . 

6 

1!)26 

88 

80 

88 

88 

loot) 

Can.  Rubber . 

6 

1!)46 

•)83^ 

9-‘53'8 

94  >2 

94 

(-'tin.  Loco . 

(> 

1951 

**93  2 

97 

9!) 

!)8  ** , 

!)8**4  , 

1.500 

Don,,  ('oal . . . . 

5 

1!)4() 

100 

9532 

!)!)'4 

9!) 

!)!)  * , 

99 

,S(MK) 

Dom.  Cotton . 

6 

1!)22 

10.5 

101 

101  ' ., 

102 

100 

2(M)() 

C'anners . 

6 

1!)4() 

10332 

1003^ 

102 

103 

101  *2 

loot) 

Dom.  I.  iV  S . 

0 

192!) 

96 

92 

!)5 

93  *'  8 

!)5 

04 '2 

25()tH) 

E.  ('an.  P.A-P . 

6 

l!):i() 

80 

Halifax  Tram  . 

5 

1!)17 

101 

ItX) 

Laur.  Paper  . 

6 

1!)2() 

112 

110 

1  10 

107 

Kamil, isti/iuia . 

5 

l!):i6 

100 

Keevvat  in . 

6 

1!)16 

1003s 

100 

100 '  4 

lot) 

100 '2. 

2.500 

L.  of  Woods . 

6 

1!)23 

112 

no 

Mex.  Elec . 

5 

1!):48 

85  3. f 

8214 . 

8:4 

-Mex.  L.  &  P . 

5 

1!)33 

9332 

883^. 

89-3-4 

89 

Mont.  I’ovver . 

4!^ 

1!);52 

101 

!9 

9934 

!)!) 

99  %  . 

5000 

-Mont.  Street . 

4'% 

1!)32 

lOO'-', 

99  . 

Montreal  Tramways 

5 

1941 

101 

99  . 

100 '4. 

Ogilvic  Milling . 

0 

19;52 

113 

KM,  . 

Do.  H . . . 

6 

1932 

110 

KM,  . 

5 

1926 

96 '-4 

89 

90  . 

!H 

!)() 

2000 

Porto  Rico  . 

5 

1936 

953  s 

903^ 

!)3 

!)4 

9:4 

3()00 

5 

1!)3!) 

79 

Rio . : . 

0 

19:45 

102%' 

97% . 

Sao  Paulo . 

5 

1929 

KK) 

Shervvin-W . 

6 

1941 

101 

!)!) 

!)!)'., 

lOI 

3000 

Spanish  River . 

6 

1931 

!»7%' 

9.5  . 

!)7 

96  .  . 

Steel  of  (3an . 

6 

1940 

100**4 

97% 

9!)  34 

9!) 

iOO  . 

;4000 

Textile  Scr.  A . 

6 

192.5 

!)Si< 

953^ 

100 

!)8 

98*- 

6000 

Do.  H . 

6 

192.5 

!02'j 

100 

102  . 

102 

100 

2000 

Do.  C . 

6 

192.5 

!)8**4 

94 

!)8  *  - 

!)S  *4 

98  *  - 

1,500 

Do.  D . 

6 

192.5 

96 

94  . 

Winnipeg  Elec . 

5 

1!)3.5 

10,5'.: 

101 

101 

Winnipeg  Ry . 

1927 

104 

103  . 

Windsor  Hot  el . 

43^ 

l!)31 

KM)'.; 

KK)3'2 

lot) 

BANK  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week 

— Range  for 

1912 


Banks—  High.  Low. 

B.X.A .  101  145 

Commerce  .  229  214J4 

Dominion .  237  22634 

Hamilton .  '297,''2  199 

Hochelaga .  18034  163 

Im])enai . . .  228  21434 

Merchants .  201  189H 

Metropolitan .  20134  197^4 

Molsons  .  21234  201% 

Montreal  .  25d  241 

Nationide .  MO  1‘23'2 

Nova  Scotia .  278  259  " 

Dttavva .  213  207 

Quebec .  140  130 

Royal  .  234  220 

Standard .  236%  23634 

Toronto .  212  205 

Union .  174  149 


Week 
High.  Low. 


Ask. 


Friday’s 


,  224 

221  '  . 

224 

;  236% 

236%' 

237 

170 

169 

170 

194 

193  . 

204 

203 

20;4 

246 

245 

2J() 

265 

•261 

•266 

130  . 

133 

223 

222  ’*4 

224 

Bid. 
153 
223 
236  3  ^ 
209 

'227' ’ 

194 


Sales 
for  week 


20 

30 


96 


Tlic  fovvolling  new- 
gazetted  at  Ottawa; 

Alontreiil  Consolidated  Real  Estiite  A 
I  Investment  Limited,  Montreal.  8100. OOO, 

!  (.1.  A.  Hisson.  realt.v  broker.  .1.  ('.  II. 
Dussault  and  others.) 

Merrill  I’roeess  ('ompany.  Limited. 
Montreal.  .846.000,  (P.  \V.  St.  (li‘orge, 

;  civil  engineer,  R.  ('.  Smith,  K.(’.,  W.  ('. 
Merrill  of  Boston.) 

Hank(‘rs  Trust  Corporation  Limited. 
Toronto.  81.000.000,  (N.  A.  Beleourt.  K.('., 
and  otlnn-s  of  ()l  lawa.) 

I  The  Denis  Advertising  Signs  l.imited, 

;  Montreal.  81,000.000. 

Ali)h()tise  Racine  limited.  Monlreal, 

,  81.500,000. 

Cirenier- Warrington  M<»(or  ('ompan.v, 

!  Limited.  Montreal,  850,000. 

‘  The  Times  Companv,  l.imited  Montreal, 
8100,000. 

The  llervay  Chemical  ('om|)any,  of  Can¬ 
ada,  Limited.  St.  H.asile,  t.)ne..  8100.000. 

I  Siirani  Oil  Fields.  I.iimited,  Toronto, 

I  .8200,000.  (P.  11.  Sini|)son  of  Ronmania. 

‘  mine-owner,  A.  Passmore- Ponssette,  ll.C.. 

;  of  Toronto,  and  others.) 

(loodform  Clothing  Companv,  Limited. 

:  Mon(ri‘al.  8100,000. 

Preston,  Limited,  Toronto.  .850.000. 
('itizens'  Real  Estate  Syndicate,  Limited, 
i  Alontreal,  846,000.  (C.  ('.  ('ottrell  and 
'  others.) 

Cana(la-( 'inema.  Limitee,  Montreal,  850,- 

American  Advertising  Clocks,  Limited, 
-Montreal,  .8‘20.000. 

(  ALIFORNIA  ATLANTIC  STKAM.SIIII* 
<•<>.  FAILS. 

S.v.N  Fu.v.vcisco.  -  The  ('alifornia  -Atlantic 
Steamship  Co.,  organized  two  years  ago  to 
eom|)ete  with  the  Paeifie  Mail  .Steamship 
('o.,  a  subsidiary  of  the  .Southern  Paeitie  in 
the  Panama  trade,  has  failed. 

Several  branch  managers  of  the  bank 
of  ('omineree  have  been  spending  a  few  : 
days  in  Montreal  this  vvei'k.  among  them  ; 
being  Mr.  F.  L.  Crawford,  manager  at 
Victoria.  H.('..  ami  .Mr.  W.  Rol  arts, 
manager  at  Port  -Artliur,  Out.  i 


2809 

13 

63 

2885 


APPLIC'ATIGN’S  T<)  PARLIAMENT. 

The  following  a})plieations  to  Parliament 
are  gazetted: 

Borland,  Melntrye  Horlaml,  solicitors, 
for  an  Act  to  I neoriiorate  tin-  h,nipire  Life 
I nsnranee  ('om|)any. 

-Alhabasea  &  (Irande  Prairie  Railway 
('omi)any,  for  im^orporation  with  power  to 
operate  from  the  junction  of  tlie  Solomon 
and  .Vthal)asea  Rivers  to  tlie  junction  of  the 
.Smoky  and  Muskeg  Rivers,  and  thence  to 
Diinvegan,  -Alla.,  and  to  develop  coal  mines, 
etc.,  the  whole  ‘Tor  the  general  advantage 
()f  ( 'anada. " 

Pai-itie  A  Peace  Railway.  Company,  for 
extension  of  time  and  increase  of  capital. 

'Pile  N'orlli  Railway  ('om()any  (a  (.iuebee 
i-orporal  ion.)  to  have  its  powers  eontirmi'd 
,  and  deel.-ired  to  be  for  tlu'  general  advantage 
of  Canada,  and  to  extend  its  lines  .so  as  to 
operali-  from  its  main  line  to  Ottawa  and 
:  from  Montreal  to  (.)iiebee,  and  from  Monl- 
‘  real  to  the  United  .Stall's  border,  and  other 
powers. 

HYDRO  PLANT  AT  LONG  SAl'LT. 

Touo.nto.-  -.As  a  result  of  the  action  of 
.\ttorney-(!eneral  Carmody  of  New  York 
;  State,  in  declaring  the  law  (vassed  by  (lie 
legislature  of  that  state  in  1!)67.  and  signed 
b_\  (iovernor  Hughes,  granting  certain 
rights  to  the  Long  .Sault  ijcvelopmcnt  ('o. 
for  ])ovv<'r  dcvelojiment  purposes,  uncon¬ 
stitutional.  Mon.  .Adam  Heck  stated  .ves- 
ierday  that  the  Ontario  (Jovernment  would 
immi'diately  begin  building  a  pow<“r  plant 
on  the  Long  Saiilt  Rajiids  in  the  St.  Lavv- 
!  rence  River  for  the  generation  of  electric 
,  power.  'Pile  pri'liminarv  negotiations  havv 
I  lieen  compl(9e(l  and  in  the  near  future  thi' 
.eastern  portion  of  (he  Province  of  Ontario 
will  be  served  with  hydro  power,  such  as 
the  people  of  Central  and  Western  Ontario 
!  are  enjoying  at  the  in-esent  lime. 

Hon.  .Adam  Heck  is  of  the  opinion  that 
the  Long  Sault  Rapids  will  prove  as  elli- 
,  cieiit  for  the  generation  of  electric  |)ovvcr  a" 
does  -Niagara  Falls. 

INTEKN'L  NICKEL  CO.  CAP.VCITY. 

It  is  nnderslooil  that  the  International 
Nickel  Company  has  decided  to  douhle  the 
ea|>aeity  of  its  [ilanl  at  ('upper  ('lilT.  It  is 
siad  that  the  idant  will  be  turning  out 
160, OOO  tons  within  a  period  «f  (wo  years. 


202 


140 

265 


•223 

226 


49 

73 


102 


209% .  210 

152  150  1.55  151 


HUGH  BURNETT 


B.  IIAZEN  PORTEOUS 

STOCK  AND  BOND  BROKERS 


BURNEH,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


TEL.  MAIN  8385 


51  ST.  FRANCOIS  XAVIER  STREET 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  11,  1913. _ 3 

BANK  OF  MONTREAL 


Mainly  About  Securities. 


(KST.\HI,ISIIKI>  ISI7) 

INrOltrOKATKU  BY  AC  T  OK  I'AIO.IAMKNT 


The  Crown  Trust  Company 

nr,  ST.  JAMES  STREET,  MONTREAL 

FiOAIJD  OF  DIHEC'IOUS  :  , 

ItOBKKT  l{KF«,l{l) .  , •resident 

U  M.  I.  (iL'AlC  . Vlre-Prc*.sld<*nl 

TANntKDr  itIENVENI  HU  IKPf  1691  t  M.  BOSWORTH 


TOKONTO  l»AI*KR  AT  72. 

I'oronto  I’aptT  stocks  liad  a  stiarp  advance 
to  72  in  'roronto  on  Thursday. 

ITIAT  Kil.I.ION  DOIJ.AK  TKI  ST. 

All  the  Canailian  Steel  Conipany  oflicials 
deny  “the  I'ancirnl  story  reirardiiif^  a  liillion 
dollar  steel  trust.” 


'I’radiip;  in  Canadian  I’aeilie  ritfhts  start<'d 
iti  earnest  for  t  ht>  first  time  on  'I’linrsday 
last.  Over  1. 1)110  ‘•rii'hts”  wv're  sold  in 
AIoiii  real. 

NA  I  IONAI.  BKIC'K  l>IVI  BKNU. 

An  initial  dividend  on  Xational  Hri(d<  is! 
conlidi  iitly  expected  hefore  Ion,!.  The  i 
•shares  loidv  on  some  strelipth  this  week  and 


CWIMT.AI,  raid  I  p . 

UKS'I’ . 

II  N  Ul  \  I  l>t;i,  I’Ktil'I'I'S. 


.liito.ooo.noo.on 
.  10.000.000.00 
.  .so:i,,si  t.ni 


HEAD  OFFICE:  MONTREAL 


l.l  -«  OI..  JOHN  <  AKSON 

A.  <;aiii,m:k 

I.T.-<  ol..  F.  S.  MKIOIIUN 

I,T.-rOI..  JOHN  I'AK.SON, 
iitviNi;  f.  iiKXFom,  .. 


S.  H.  FWINO 
■I  HO.S.  F.  HOW 

i/r.-coi.  J.  r.  iio.s.s 

._.  .  .  ManaKing  Dircclor 
. .Manager 


b.  N.  m  |{,l,  l*KKM<,KKhl>.  shares  Imdv  on  some  streiipth  this 

F.  \.  I{nrl  iirefcrred  is  consistently  train-  '^old  up  tn  (iifC,,  a  high  level  mark, 
ing  and  rose  to  I  DO  t  his  week.  \Ve  rl'cently  . 

dnw  attention  to  the  siilendid  e.xcellent  ^  l»|{.\/,||,|,VN  V  l!.hKI.\  I'.ARN 

position  of  this  convertil.le  issue  when  it;  The  a pin-o.xiniate  gross  .'arnint; 
I  sold  oil  to  lot).  .  Rra/lll  11  'l'i-..,.i I  i.rl.t  A’- 


Course  of  Market  Prices 


i  Onawa  Power,  Tramways  -  Tooke 
s  Stocks  Strong. 


Detroit  and  Unlisted 


IM.IS’I  Fl>  IMtOVn>INCi  BI  .SINKSS. 

'Pile  past  week  has  seen  an  active  lone 
in  the  unlisted  securities.  In  the  early  part 
of  the  week  iiiilisti'd  transactions  made  n|) 
one-third  of  the  total  dealings. 

ON’rABIO  BBK'K  IMtOCiBKSSINCi. 

'File  plant  of  the  Ontario  National  lirielc 
now  iieing  erecteil  at  < 'ooksv  ille,  is  rapidl.v  ^ 
going  forward.  'I’he  foundations  are  laivl, 
the  kiln  e.xcavaiions  dug  out.  therailwa.v 
sidings  laid,  and  d.‘)i  l.l  It  It )  hricks  are  alread.v  , 
on  the  ground  to  start  construction.  i 

li  ri;il  C'KM.  KATK  I.IKKI.V  ON 
i».l  .It. 


■ndid  e.xcellent  ,  lUtAZIl.lAN  WKKKI.Y  KARMNCJS.  j 

issue  when  it;  a pproxiuntte  gross  earnings  of  the 

j  Hrazili,;n  Traction  Light  &  Power  (’o.  fori 
BI'.SIN'KSS.  i  "ec  k  ended  Deceinlter  2Sth.  witi'  Slid,-  I 
■  2.'M,  or  .s]  l.ltii  loss  than  the  week  previous.  I 

ati  active  lone  I  i 

1  the  t  arlv  part  .M(»NAIt('ll  PKKFKKKKI>  AT  KAK.  I 
■tions  made  u|)  ,  , 

jrs.  1  l.l'e  Iirefcrred  shari's  of  the  Monandi  | 

,  Kniitiiur  <  'oinpanv  sold  ui>  to  p:tr  this  week,  j 
<ii{KSSINC;.  F:  irning-  in  |<(|  |  were  over  three  times  thej 

lille,  is  rapidly  I  ''  ”  hunres  will  prove  even  heller.  | 

ut"'lh. ''rail way  <'0!M*FK  IMtOni'CKBS  BKI>OHT.  ! 

■ks  are  alread.v  ,  'I’lic  ('upper  IVodiicers  report  showed  I 

ruction.  i  Copper  side.ki,  on  hand,  on  .laniiarv  1st,  of  i 

-,  lO.i.d I L'  .'i.s:.’  iioiinds,  an  increase  of  It), I  is,- j 
l.iKIvl.l  (IN  o\ir  Deceniher  1st.  'I'he  announce- | 

nieiit  ua-  followed  hv  a  hreak  in  < 'opper  ! 
..  tli.ii  tlw.  1  11.  shan  s.  ‘ 


.\  V  erv  hroadeiied  tendency  has  marked  I  real 
the  tradingon  the  .Montreal  Slock  Fxchange  ' 
during  the  pa-t  week.  Speciallie-^  have 
again  liecn  lakeit  in  hand,  and  although  the  <|evi 
.vear  is  hut  in  its  initial  stages,  there  arc  lion 
airead.'.  several  of  l!)12  s  high  price  records  I’*'" 
replaced  hv  new  ones  made  during  the  last  ■ 
few  da.vs.  'I’he  ones  mosi  lo  the  fore  were  I  .\ 
Ottawa  Power.  Montreal  Tramwa.vs.  'I’ookc  sisli 


common  and  preh'rred;  ami  ot  In  rs  to  hreak  :  (|ni(d<  advance  of  points  to  I  l.'i'  .,.  'I  he 
records,  hut  willioiil  the  same  llasli,  were  annual  report  to  he  preseiitid  will  show 
Detroit  I'niled,  Canadian  Cottons,  .Span-  great  l.v  increased  ea  rnings  over  I  he  previous 


UIKI  l^nilSIUll  I  There  is  reason  lo  helieve  that  t  h.'  Ill-  snmes. 

Strong.  I  y."  ,  b.vnk  or  Nrw  hki’Nswk'K  at  275.' 

”  !  lniittMl  will  soon  he  un  iHMM)in|)|is!u‘<i  lad.!  .mi 

i  There  is  ahsolutelv  no  truth  in  the  report  .  Hank  of  \evv  lirtinsvvick  shares  re-appear- 
real  Power  ami  Shawinigan  were  verv  I  ’ 'I  ^''D  I'''!  •  I"  ' t  Ills  week  after  along: 

Miaing  th^  week.  Montreal  Power.  IVom  roKA./,'  iUVIUKMJS.  Ui"  k:';;!'';:,'  Xo^T'I^mlh  "  "'Id  n"  oril-e  "vv : 

L’.M'i  .sold  III)  to  2.!!)^,.  ami  Sliawmigan  j  I'  'vam.  oi  .\ov_.i  .x  oi  i.i.  im  pine  was, 

from  ld.1  lo  M'.)'.).  re-acting  to  IIS.  'I'he  i  'Fhc  dividends  jiaid  h.v  Cohalt’s  sil  ver  '''■"'''I  o  a  share;  seveiileeii  shares  . 

<lev  elopineiii  s  to  iie  announced  in  conm'c-  mines  during  l!)12  amounted  to  s,s,(il7..')-l  1,  i  sold  , 

lion  vv  it  li  t  he  linancing  of  I  he  Cedar  Hapids  |  or  .sdt  It ).()()()  in  excess  of  P.ill.  'Fhirteen  !  w'rii  i  xei-ti' 

plant  Were  the  main  cause  of  the  strength.  '  mines  coni  rihiit  ed ;  seven  of  the  ihirleiii  (Hill.vlh  SI  II. I.  Iv.Vlv. 

'I'oronlo  Boon.:..!.  '■''I';.'","''  I'loiir  .Mills  ordinary  shares,  ini 

...  I  .  .•  1  "i  I  '  *  "  inception  ol  the  camp.  .s:.ili..).i  I  .O.i.f  has  |  (.omnioii  vviili  other  milling  slocks,  are  still 

.Mter  a  long  spell  ol  inactiviiy.  hut  per- '  |„,,,,i  pani  out.  „n  the  vv,ak  sole.  .Sales  are  IVvv  and  far' 

oni'd'r  advance  'of  -r'lmin'ts  1  o'  ’'I  he  ^  B<»M>S  ON  BAKOAIN  COINTIvB.  '  I"'"'-':- 


I  real  Power  timl  .Shawinigan.  vveri'  verv 
I  strong  this  week.  .Montreal  I’ovver  from 
2.’!4i|  sold  III)  to  2.‘!!)i:..  ami  .Shawinigan 
from  Id.')  lo  M'.)'.!.  re-:icling  to  FIX.  'I'he 


11)12  COBAI/r  lUMUKNhS. 

'Fhc  dividends  Jiaid  h.v  Cohalt’s 


...  .  i,  •!  •  .  nave  now  re<c 

loronlo  B.i.ls  Booin.i.u.  i,,,,.  „ 

.Mill-  a  long  spell  of  inacliviiv.  hut  per-  '  hecii  paid  out. 
isleiil  strength.  'I’oronlo  Pails  eiijovcd  a  , 


i-'h  Piver  preferred,  and  in  the  unlisted,  vear  and  I  h 
( 'anadian  ( '')nsolidali‘<l  Fell.  National  Prick  dividend  ar< 
ami  National  Prick  honds.  'File  sloci 

Ottiiwa  l'|>  I  I  {‘oiiilK. 

In  live  ilays  trading  Otiav.a  Power  ad-,  ^  conside 
vanced  I  !  points  lo  P.)l.  which  also  repre-  i,,  ii,,.  pri,.,. 
smils  the  net  gain  from  its  I'.ll’J  high  mark.  ^vas  o 

'I’he  prici'  w  as  carried  up  easily  hei  ween 
sales,  atid  t  In  re  was  no  rc-action.  .\s  in-  ,,  |’,,,|||j,|;,|  ,j 
timated  in  these  columns  some  lime  ago.  |||;|||  ipp 
a  m<  Ion  is  heiiig  anticipated  in  conmetion  'fji,, 

with  till'  authoril.v  receiv  e. I  for  an  increase  I'li,, 

in  the  aulhori/.ed  capitid.  .,  lijgli  mark 

< '.I*. B.  M'.-is  :!  St  roiii.  I{iilv*  !ir!i.  :  i,  • 

I  he  coni|)arative  ahseiice  ol  unlavorahle 
news,  ami  I  In'  more  re-assuring  v  ii  vvs  takcti  |  Dominion 


.'.car  and  the  usual  rumors  of  an  increased 
dividend  are  going  the  rounds. 

'File  stock  re-ac|ed  l.'iter  to  III',. 

'I’ooke  l.ssiK'.s. 

.\  considera hie  ml v  ii i,ce  has  taken  |)lace 
in  the  price  of  'Fooke  conn . .  'I'he  ad¬ 

vance  was  originated  in  'Foronlo  on  Saliir- 
da.v  last,  when  the  -hares  adv  anced  from 
a  nominal  (juotation  of  .Vi  to  over  .').X:  less 
than  lot)  shares  sold  in  .Montreal  a)  that 
ligiire.  'File  preferred  shares  are  scarce 
and  the  price  was  put  up  to  '.t.'),  which  is 
a  high  mark  for  this  issue. 

Boiiiiiiioil  .S{«'f'l  :i  Wejik  .Spol. 

Dominion  Steel  continues  weak,  Imniid- 


Pomls  on  the  New  N'ork  Stock  Kxchange 
are  selling  at  low  prices.  'Fo  name  a  few: 
Pethlehein  Steil  refunding  .'I's,  Central 
Lea  t  her  .'is,  Liggett  A.  Mevers.Ts,  National 

'I'llhe  .'i’s.  and  \\'es;  ingholls . Ilivertihle  .■)’s, 

return  as  high  as  manv  stock'-  and  ai,  of 
course,  much  safer. 


on  the  vviak  side.  .Sales  are  few  and  far 
hetween.  lifleeii  shares  selling  on  Satunla.v 
last  ai  122.  which  is  a  point  lower  than  the 
P.)I2  low  recor<L 


KKA/IFIAN  WAS  IN  IHv.MANB. 


Bl-;i,l.  I  KI.KIMKIMv  l»i:<  ISKIN. 


'Fin  i|uiitmh  of  the  'Foronlo  Slock  F,v- 
1,1'  (dic.nge  wa-  -hattered  this  week  hv  I  he 
heavv  'rmliii"  in  Pra/.ilian  'Fraction.  'Fin 
shares  vveri  in  great  deinaml  and  the  price 
rose  from  oii  Monda.v  morning  to  tl.x-M 
on  'Fne-ilav  afternoon. 


'File  dei'i'.ion  of  the  Paiivva.v  ( 'ommisision  ■  .  ■  ■ 

in  regtirds  to  rates  charged  hy  t  he  Pell  'I  elc-  (  KM |.;\T'S  BKAI,  IvS'l'A'I'lv 

plioni'  (  ompan.v,  lor  serv  H'e  in  and  aroumi 

.vloiit  real,  was  receiv  eil  t  his  week.  Ivediict-)  'Fin  (’anada  ( 'iiiienl  Compativ  owns 
tions  are  ordered  in  on  I  Iv  img  mu  nici  palil  ii  s.  con-iihra  hie  real  est  a  I  e  of  grea  I  value,  vv  hicli 
'File  present  rates  of  S.'i.'i  and  !*■:!.■(  in  .Mont-  is  not  iieces-.ar.v  for  its  reiiuireiin'ot s  and 


l  ea  I  proper  st  and  a: 

SOO  BY.  WH.l, 


hefore. 

IIAVK  BKi  VBAB. 


of  the  vv.'ir  siliialion  :ihroad.  helped  ('ana-  j  'hilion  on  a  small  scah  wa.s  going  on  during 
1 1  ia  n  1  'acilic  con.idera  hi  v  ami  I  In'  price  |  •  he  vv  eel;  a  ml  I  he  price  I ;  II  I  rom  .  )X  '  |  i  o  .o  . 


vvi  iit  ii|)  easilv  this  week  from  ‘2();!  lo  2(i()  ' 

Detroit  liiiprov  <';l  :i  Fraef  ion. 


With  the  larilf  <|uestioii  as  far  avva.v  from 


Five  month's  operation-  give  to  the  Soo 
Ivtiilvva.v.  in  net  earnings  after  taxes,  xl,  11)1  ,- 
.’,ld.  an  increase  of  a  little  over  Ml  per  cent. 


which  could  he  .at  a  n.v  t  i  me,  read i I.V  ilis posed 
of  for  Ilia  nil  fuel  II  ring  ,'il  es.  'Fhis  pro  perl  v  is 
im'ieasiiig  in  value  cver.v  vi'ar. 

.MDM  V  I.ODKS  l  II  I  I,  IN  N.A  . 

'File  clerii-al  fori'es  of  most  of  the  New 


'  I,  *,  •  pl.'iled  invasion  of  the  Canadian  field  hv 

Alter  a  short  hr.alhiiig  spell,  during  ii,,.  i„itcd  Stales  Steel,  i  In  rank  and  lili' 
Ill'll  there  was  some  prolil -t  a  ki  ng'  Dci  roi ,  |i;ive  not  In  iii  feeling  too  optimistic,  and 
iited  ri  Slimed  Its  mlvance  on  1  h iirsday  j  |i,, nidation  has  In  eii  the  resuli. 

d  helli'ied  Its  late  high  mark  hv  anolher  ..  .  ,  ... 

iction  to  7!)  I  ,  N|»jiiiisili  Biver  .Sli'oiig. 

oi  Mi:.  .Spanish  Pher_  has  resumed  its  advance: 


1 1  lenient  as  hefore.  and  vv  it  h  the  conlem-  over  the  corresponding  period  of  last  year.  y,„.|^  hanks  are  working  overt  inii'.  handling' 


which  there  was  some  prolil-t;tking  Detroit 
I'nited  risiinii'd  its  .'idvance  on  'Fhursda.v 
.'ind  helli'i'i'd  its  late  high  nuirk  hv  anolher 
fract  ion  to  7!)  '  i . 

( C<>((<)i!*s  :ii  Ml!. 

'File  market  vv.'i.s  imictive  for  Cantidian 
Coilon  shares  this  weei;,  Nothwitstanding 
.'10  e.'ising  off  in  pi  ice  for  the  .greater  while, 
one  lot  went  at  ttii.  or  a  (|iiareler  ov  er  I  lu' 
I!II2  higii  priee. 

Ti'.‘i:ii wsi.vs  I  p  l.'i  ;>i>iii(s. 

.Sales  of  ow  r  .*)()ll  shares  c  arried  t  lie  priee 
of  Alonlnal  'Framwa.vs  Uii  I.-)  points  to  Pi.-). 
'File  market  looks  as  if  it  were  hare  of  the 
slock. 

I.iiiireiiliilc'  i  iiipi'ove.s. 

Laurent  ide  was  a  vcr.v  strong  featnri' 
!il  one  time  during  tlm  we  ek  ami  from  la  l 
week's  lev.  1  of  2'gt),  so), I  lip  to  2;!2.  re-aeting 
later  to  ’22;).  Tio'  annoum'.  iiienl  of  tln' 
remov  al  of  I  lie  ex|)ori  ilut.v  ami  water¬ 
power  plans  of  llic'  e.impaiiv  were  again 
used  ,:is  hull  fai'lors. 

IV)V»'«‘r  .'iiid  Sli.'ivv  iniiV;iii. 

'Flic'  two  allied  power  ('ompiinie-.  .Mont- 


THE  ROYAL  HA.NK. 


the  pre  fi  rre'd  this  vve'ek  -ohl  ii|)  lo  a  new  Spanish  Ivi 
high  nuirk  '.)7  ' until  on  'FI 
(Dlier  .S(f>rks  Sle'iul.v  («>  Strong.  '' AlJj'*'' J''' 

Pell  'Fe  lephone  i-  e|niel  and  nnehanged  i 
at  172;  C;inaela  Ceiimel  ini|)rov.'(  i,.io  ’ 

2,  P.(  .  paeKersis  se'l  ing.'it  l.)o;  .'Xlih' 

IS  easy  .'ll  x2  '  to  ,X2;  lucuelu  n  A.  Dniario 


Its  Chicago  Division  (Wisconsin  Central)  |  p,,  . . . 

ri'l  nirns  for  t  In  same  pi'flod  show  an  iiu'i-.  ase'  pi,|||'j||,,'  jut,,  N.'vv  ^ Drl 
III  over  .it)  pe  l'  I'cnl.  'I'he  ciirri  ncv  is  I'omin 

SBAMSIl  BIVKB  I'BKFKBBKD.  |,i!''s,Vut  |1''' '' 

.\lmosl  impcri'i'plihlv.  hv  einarlcr  points. 

Spanish  P i v  cr  prcfi'i'ri'il  has  hci  n  conii ng  ii p.  C.VI.I  MF  T  tV  lllv< 
until  on  'Flinrsday  it  went  a  fraction  ahovc  NO'I’I' 

its  p:ist  high  level  at  1)7  '  j.  i..,.,  ,  i  m  ,  i,. 

'Fin  shares  arc  7  per  cent .  c'li niiila I  i v  e  and  ,,  ,  i. 

rank  ciiiialiv  for  extra  dividcmls  with  the  .'  ['"ji'.-v 

eomnioi,  after  7  p.'r  ce  nt,  has  hc.'ii  pi . .  'V  f  .  '  I 


sold  ed'f  to  MS';,. 

Dominion  Canners  si  rc'iigi  hciicel  i'roin 
•XM  ' Jiy  X.-);  Montreal  (  oiloiis  side!  at  (it), 

I'lili.xli'd  .StoeK.s  Slroii',*. 


'I’he  unlisted 


j  CA.'ilAiJrFY  CO.MIMNY  FAK.MN<;S 

I  For  the'  ten  months  e'lieling  Oe  lohe'f  :{lst. 
I  I!) 1 2.  the'  gross  earnings  of  the  Camagne'v 
j  ( 'om|)a n.v.  Limited,  (operating  the'  e  lcctrie- 


were  ve  r.v  strong  light  and  stree't  railwa.v  loisinc; 


t  hrongliont  ;  Prazili.in  from  d'  sold  op  to  |  eif  Camagnev.  C((ha,)  amonote'il  ni  sj  1 


I'.ivvcr  from  'll)  sold  op  j  X.XI).  and  the'  nc'l 


to  .').■).  rc-:ie'ling  later  lo  .’■)l;  National  Prii'k 
and  homls  made  lU'W  high  rcf'ord-  at  til 
and  S(l:  ('an.  Felt  from  '2.!  sol.l  up  lo  ;!2: 
W'a.vagamae-k  common  e'lo-eii  lower  for  the' 
week,  at  .’!7''j;  the  homls  were  70 ''i  to  ,S(). 
Western  ('aiiaela  I’oiVei'  was  uiichaiigcd  ui 
7.');  'Foroiito  I’apcr  sidd  up  to  70  '  |. 


Sl'ERLINC  BANK. 


e'omparcd  with  gi'oss  caridugs  of  xlM(l.2!)'2  eliv  ieh  inl.  .\l  I  his  prie'c  I  he' si oc'k  is  hut  I  'i 
aiiel  m  l  lariiiiigs  of  Xti.-i.OMM  for  the'  eorres-  uhove'  the  lowest  pric'c  it  ree-c'iitl.v  loiie'hcd, 
ponding  period  of  1011.  and  is  10  '  |  points  he  lovv  the  highest  of  last 

'I'OOKi:  BBFFFBBFD  AN IX'DM .MON. 

■Fook.'  pr.'!crr.'.l  is  . . .  ve  ry  ..'arc,'  BANK  STOCK  i'HKAB. 

aiiel  hiiv  iog  orde  r.-  wemid  Itike'  I  lie  priee  to  Poyal  Pank  slock  at  '221!  is  vvitliiii  M 
aroinid  par  wilhoul  hririging  out  min'li  of  points  of  its  I0F2  low  level.  'Fhis  is  the' 
1  hi'  stoe  k.  'Idle'  slock  is  a  good  e  xample  of  (uilv  hank  sloe-k  oii  the  list  sc'lliiig  so  iii'iir 
the  value  of  wide  elisirihulioii  among  in-  iis  low  level  of  1012.  In  view  ed'  lln'  fac'l 
ve'stors.  'Flic  adv  aiK'e  in  I  hi' I'ommoii  steo'k  ihal  Poyal  Paul;  pa, .v  s  I  2  pi'f  cent .  eli v  idcinl 
is  di'cieh  (ll.v  pri'iiia I  uri'  and  is  not  li kcl.v  lo  he  and  cams  a hou  (  20  pe  r  (iiit .  on  t  hi'  sloi'k. 
maiiilaim'd.  'Flii'  compau.v's  pedii'.v  is  I'oii-  anil  sell-  at  a  prii'i'  lo  .v  ii  ld  .')..'{7  per  I'ciil 
servativi'  and  it  will  hi'  some'  cousidcralih'  d  would  seem  that  investors  arc  losing  a 
lime  hefore  a  dividend  will  he  admiticel  on  good  oppori  il  nil  y  for  a  hargaiii  piiri'liasi  . 
the  common  slock.  ,  ,  ......  ....  .  ...  ....  . 


pouring  into  Ne  w  ^  ink  from  the'  interior. 
'I'he  ciirri'iii'.v  is  coming  in  from  all  iliri'c-  i 
tioO'.  hut  part ii'iilarly  from  the  iiiiddh' ! 
Wi  st  a  ml  1  III'  Soul  II.  ' 

CA l.l  mi;  I'  A-  ilF(  I.A  BFDFFMS  ! 
NOI'FS. 

'Flu  (  alii mi  l  ik  Ih'i'la  M  iiiiiig  ( 'o.  vv  ill.  on 
Fchrii.'.i  v  Ixili,  redeem  at  102  and  iiilcn  si 
the  I'lltirc  issue  of  .X  I  .tiX.'l.OOO  .■>  pi'l'  cent.  10  ^ 
yciu- notes  vvliicli  were  issiicil  Fehruar.v  FXlh, 
1000.  ill  part  pa.v  nii  iil  of  purchase'  of  shares 
ol  its  various  siihsidiar.v  companies. 

I  BKKAK  IN'  IM'I  FD  CKiAB  S'l'OBFS.  ; 

I'uilcil  ('igar  .Stores  hrokc  to  I0.'‘)"|  on 
Monda.v  on  the  Nivv  k’ork  Curh.  with 
licav.v  offe  rings.  Prokers  were  selling  for 
customers  w  ho  had  ant  icipali  il  a  large  I 
div  idend.  .kl  this  price  the  slock  is  hnl  I  ; 
ahovi'  the'  lowest  price  it  rii'cntl.v  loiichi'd, 
and  is  10  '  |  points  helovv  the  highest  of  last 
vvi'ck.  i 


BOV.VI,  BANK  S'l'OCK  CIIFAB. 

Poval  Pank  slock  at  22M  is  with 


W  vsiil  M.I'eiV.  'Flic  opening  of  hills  in-  No.  .'i.  \’ol.  I .  of  ■  ■ 'F  he 'Fe  Her  "  t  he  .St  irlillg 
viled  hv  tile  ( iov  I'rnmcn!  of  .San  Domingo  l{:iiik  "House  Organ"  has  hii'ii  i'siii'il.  and 
for  a  honel  .s-cenre  el  ioan  of  X 1  .."itiO.OOO  gidil  contains  |  lii'  follow  ing  ni'vvs  ili  nis; 
was  postiioni'd  lo  .Linnarv  10.  Loiiiit.  laic  I  i  lh'r  at  Port 

,,,,  .  ,  1  1  '  •  .  I  I'  1  Slanh'V,  has  hi'i  ii  I ransie'rrcel  to  Orange  v  ille 

I  he  amount  ol  tiu'  hian  is  to  Im  apph.el  ,. 

to  paying  sidurie's  ol  (hivirnmcni  ollie-ials  yi,..  ||.  p>.  W'lhh  has  hci'ii  Iransferri'el 


ami  lieinielat  mg  some-  e  laims  growing  out  froiii  Pruokelah'  to  W  innipi'<f  Praindi.  whi'i'c 
of  the'  rei'inl  ri'voliit  ion.  During  the  least  |„.  is  mivv  looking  after  the'  colhi'i  ions. 


'I  KAMWAY  AND  '1  BA.M-l'OWKi: 
STOCK.S. 


'  I'oin moil  stock  I  hat  Poyal  Pank  pa.v  s  I  2  pi'f  I'cnt .  eli  v  ieh  inl 
:  lie)l  like  lv  tohe  ami  e  arns  aheilll  20  pe  r  ee  iit.  ein  the'  slix'k. 
s  pedie-v  is  e'on-  anel  sell-  at  a  prie-e'  lo  v  ichl  .'■)..'{7  per  e'e'lil 
IM'  e'onsidcralilc  d  woiihl  sce  iii  that  investors  are'  losing  a 
he'  aelniiticel  em  gooel  eippor i II n i t y  for  a  hargain  piiri'liase  . 

DF'I  BOIT  'S  BF.MABKABS.K  BFCOBD. 


months,  vviiilc  the  insiiri'ce't ion  ,\||  arrange  inent 


now  comph'te'd  I'eir 


was  em,  ( iov  e'rnme'nl  eilFiciiils  eliel  not  ri  -  |)|,'  feirmation  eif  a  hank  liocki  v  te'am 


e-e'ive' any  .saltiry  payme'iitsa!  all.  the'  menny  a  we'll  atle'iieh'd  nn  e  ting 
eh'five'el  freiin  tile-  rcve'ltnis  I'edh'e'le'el  imele  r  all  was  e'lemted  lloimrar: 
the'  snpcrvisie'ii  eif  I'niti'el  State's  eillice'i's  ]|  Walke'r.  Ilemeirar' 

was  applieel  to  the'  e-'.pe'iiscs  eif  suiu'essing  aiiel  .Mr.  F.  I!.  PcniH'li.  l' 
I  he'  internal  Iremhh's.  ,\1|..  .\|.  |{.  De'imis  is  Sc 

Se)  far  the'  emly  hideh  rs  feu-  the  hnnels  .M anagers  of  1  lu' 

arc  the'  Peival  Pan!;  eil  (  anaela  anel  the  Palmer.  Sa.xh.v  anel  liocki 

Naliemal  Pank  eif  .San  Domingo,  hotli  of  \|,.  ].’  ,(  .'|(,ii,.s.  late  ' 

vvhii'h  Iiavi'  hramlu's  in  the'  pe'i'lnrhcel  \  iHc  is  hae-k  at  hii.sine'-s  al 
islanel.  anel  the'  private'  hanking  house'  eif  ,,|'  leave'.  Ih'  is  iieiv 

Santagei  M ie'he'le'mia.  eif  San  Domingo  e-it  v.  Prane-h. 

'ITic  loan  is  to  he'  phu'cel  in  accorelaiici'  with  yii-.  c.  .siiavv  has  hce'i 

a  law  e'nai'li'ei  in  Dee'e'inhcr.  which  li.xi's  the'  |>,,ri  Dalliniisic  Prani'li  t 
inle'i'i'st  ein  the'  honeis  at  not  more  than  vvlieTi'  he  is  now  Le'elgcr  I 
7  pi'f  e-e'iit.  anel  preiv  ieh's  tliat  .XMO.OOO  shall 

he'  .se  t  aside'  e'iich  month  emt  eif  tile-  I'llsleims  'File' (.lllche'i'  Pank  has  he 
je'e-e'ipts  e'eilh'e't cel  imeler  the'  sn pervisiein  al  Clnihh's  Corner,  I’riln 


e'lcr  'y'’‘”‘x^,''.'l'h.'  marke't'.  as  ‘most  of  it  has  h.'cn  tra.is- 

ers  \v  *i*L  *  '  .. '.''''‘‘ll’" I  ferreel  iiitei  'Franiwa.v  ik  Ihivver  e'emmion 

,  stock.  Th.'  rise  in  'Frani-I'owe.r  to  ahemt 

''"vi  VI  i)  J  ?  '  'P  '-Vi  .'Vieh'ntiv  was  in  svmpathv  with  that 

'V':', Secre  t ar.v-lrcasnr.  r;  ..av  e-ommon,  hut  tli.  r.'  is  ahso- 

Mild  UK*  Ma!iK^«Ts  ol  ilic  tram  ar<*  Messrs.  !,  ,  ,  .  •  .1.  ,  ii,..  . 

tl";  Palmer.  Sa.xh.v  anel  llockin.'  "  "'•  >• 

cl  Mr.  F.  .1.  .loiie  s.  late  'i’e  lh  r  al  Sle've  ns- 

"'•1  V  ilh'  is  hae'k  at  hii.sine'-s  afte  r  a  slnirl  pegieiel  ItKCOBD  F.IKIA'  IN’  YK.VB. 

cl'  of  sie-i;  le'iive'.  Ih'  is  iieivv  in  tlm  'I’eireintei  ,,  ......  ..f,,  „  n 

Iv.  Pr'ine'li  (  anadian  (  emv  e  rters,  atli'r  I  re'iinenl  l.v 

iiTi  '  'i  /■  m  II  ,  I'  1  si'lling  nil  to  the'  high  mark,  linallv  hroki 

""  .Mr.  .L(  .  .Shaw  has  hci'ii  t  raiisli'iTi'il  Irom  w|>  ,  .  ,  ■(  i  ,,  .i-  ,i 

I  M  .  IV  II  •  1  .  4..'.  /'  .1  through,  anel  vve'iit  he'tte'r  than  tin' 

Por  Dalliiiiisic  Prani'h  to  .St.  (  athannes.  '""’'ei-n.  w  i  u’l.  .. 

em  1  1  •  111-  iiri'Viinis  recoil  to  tS-Vi.  J  lii'ri'  arc  niim.v 

lan  vvliiTi'  he  s  now  Le'ogcr  Kic  ii".  i-  i  Vi  i  i'  '  t  •  n  l’  i  t  u  li 


' K ««  "  *  Detroit  ITiite'il  sloi'k  has  hail  a  ri'iiiark- 

ahlc  rci'oril.  In  P.)0d  it  sold  at  tltt'v  w  lii  ii  ' 
'Fin  strong  movi  ini'iit  in  'Franiwa.v  e'oni-  on  a  1  per  I'l'iil.  ilivieh  nil  hasis.  A  .vi'iir 
I  moll  to  Ih'').  an  ailvaiH'i'  of  points  in  laii'r  it  liroppi  el  to  tit);  anel  in  P.KIti  rose'  to 
h'ss  than  HI  ilays.  is  iltii'  to  thi'  fai't  that  l()2.  the'  higlii'st  on  rci'oril.  In  I!)II7  il 
;  there'  is  practically  none'  of  this  stoi*k  on  droppe  el  to  2S  '  re'e-ov  iriiig  I  o  .■).")  '  h  in  Nov .. 

I  the'  marke't.  as  most  of  il  has  hi'en  trails-  P)I)X.  In  Ihltl  its  low  was  .'l.'i  ami  high  71. 


fe-rred  into  'Franiwa.v  ik  Ihivvi'r  e'ommon  |u  loll  the'  low  was  l).'!''|  and  high  7(i'i; 
slock.  'Fill'  risi  in  'Fra ni-l’ovvi'r  to  ahout  ItIPJ  it  ilei'hiiiel  lo.'i.'i'j:  siin'c  vvlii'ii  it  has 
.').■)  I'vieh'MlI.v  was  in  sympatli.v  with  that  siiailily  re'i-ov  I'l'i'il  to  e'liire  nl  priee'.'  ahoiil 
of  'Framway  I'onimon,  hnl  there'  is  ahso-  70. 


B.C.  BACKKB.S  WFM  K)  I.Vi. 


■  '  Canadian  Converters,  afli'r  fri'iininl  l.v 

'i  /•  01  II  ,  I'  1  si'lling  nil  to  till'  high  mark,  linallv  hroki 

'.  .1.  (  .  .Shaw  has  hci'ii  t  raiisle  iTi'il  Irom  ii|>  ■  .  '  ,r  ,,  ,1 

IN  11  •  i>  1  «  i-i  /»  *1  lliroiitili.  JUKI  wctit  'U  iK’ltcr  tfian  tin 

Dali  .1.  s,.'  Pr.'i|icl,  .1  .SI.  (  athanne  .s.  .jsf,'.  Tl..'.-.-  ar.'  niim.v 

'  ^  K  (u(  .  \<(|)«  .  n|»liniisis  on  ('onxoiMcrs  ulm 

C  (.Ine'he'i' Pank  has  honglil  the  huililing  argni'  that  the'  slock  is  si'lling  mm-ji  ton 
('orinr,  l^iinM*  William  si  reel,  Rud  liny  |ioinl  out  that  und<‘r  .»tl  tin 


of  I  III'  Cniti  el  Slat  I's  for  the  e'l'i'.'il  ion  of  .St .  .lolin.  N .  P.,  and  will  ope  11  a  hrani'li  this  i  ri'l  urn  on  I  lii' sli.-iri'S  is  over  S  per  e'l'iil  :  that 


an  a mort ir.a! ion  fninl.  nionlh.  Il  is  sahl  t 

'Fill'  loan  vvill  not  In'  placi'il  nnlil  il  has  son's  Hanks  will  als.i 
hi'i'ii  sai'iitioni'd  hv  the'  ( iov  I'l'ii mi'iil  of  'Fhi'  Ptml;  of  P.N'..\ 


ahl  till'  Dominion  anel  .Mol- 
I  als.)  I'lilcr  St.  .lolm  short  l.v. 
.N'..\.  will  e  ri'ci  a  large'  new 


till'  I'nilcei  Stall's  ilirough  the'  Pnri'aii  of  huihling  t  his  vear.  anil  tlii-  Po.val  will  I'l-e'i't  j  lihcral 
Insular  Affairs  of  tiii'  War  Di'ptirt  niciit .  a  hiiileling  for  a  hrain'li  in  thi'  north  I'Uil.  I 


till'  e'onipan.v's  hiisini'ss  is  .'ll)  pi'r  I'liit.  in  return. 

e  xcess  of  last  ye  ar,  that  all  inli'rnaf  friclimis 

are'  ri'movi'd.  ami  that  the'  e'omiiaii.v  lias  a  ivi-i- 


Yp  Yl{  P-  Pai'ki  rs  rose  six  points  last  wi'i'k  on  | 

piiri'hasi's  of  one  linndri'd  sh.'ircs.  I'|)  lo 
afli'r  fri'iininl l.v  'I'mselav  last,  anotinr  six  pidiil  ailvani-i': 
rk,  linall.v  hroki  was  rcgisti'ri'il  on  t ra nsai't ions  of  .■)()()  shares.  , 
ii'lli'i’  than  the  'Fhis  sli'n-k  in  tlii'  last  few  yi'ars  shows 
'Flii'ri'  arc  imm.v  [u'liliahly  thi'  most  nole'vvorl li.v  I'xamph'  of; 
Con  vi'rlirs  who  senlimi'iital  I'lfi'i't ;  whire'as  a  few  v  I'ars  liai'k.  • 
I'lling  min-h  loo  pri'l'e  rrcil  iliv  iih  nils  wi'i'i'  sirspi  nih  d,  the 
nil  iinih'r  .’>1)  tin  common  stoi-k  is  now  pa.ving  six  per  I'l'iil. 

•  S  pe  r  e'l'iil  :  that  iliviih'iiils  ami  still  in  line  for  a  niiii'h  highe  r  i 


FI.FC'l'KIC  I'OWFB  C  OMI'.VNIF.'* 
LKAIL 


C.  MEREDITH  &  CO.,  UNITED 

BOND  BBOKFBS  AND  FIN'AN’CIAI.  AIJBNTS 
-  KK(’<)M.MI:N’D 

Sound  Canadian  Investments 


I'OKON  ro  BAIIAFAY  11)12  KABMMiS 

'Fill'  passenger  earnings  of  tlii'  'I'oronlo 
Pailway  for  the'  yi'ar  IDI'i  amoiiiiliel  to 
•X.'i.iiTd.xT.'i.  <m  ini'i'case'  of  over 

11)11.  Passenger  tralFii'  was  ti'ii  per  I'cni. 


In  ri'i'ornmi'iieling  i  11  vest  iiiciil  in  honds  of  j 
piihlii'  iitilit.v  I'ompanics  at  lids  time,  a 
chart  has  hi'i'ii  prepari'il  hv  an  .Vmerii'an 
honel  hoiisi'.  showing  that  vvlnri'  llii'  gross, 
.■mil  m  l  I'arriings  of  ID  sti'ani  railrotids  liavi'  , 
advani'e'il  irri'gnlarl.v  only  .'iX  pe  r  e'ciil.  ami 


larger  than  inl'.'l  I.  'Flm  I'.ily's  [le'i'i'i'nlagc  dfi  per  I'l'nl..  rl■spl■ctivl■l.v.  since  1002.  Ilo' 


re'i'i'iv  I'll  from  I  hi'  stri'i't  railwa.v  I'arning- 
amonnts  to  XTOX.O.'iX.  In  lOOti,  tlii'  per- 
I'cntagi'  ri  e'i'ivi'd  was  .'*;!-lX,0(i4,  vvhii'h  is  h  - 
than  half  I  III'  ameiiinl  now  ri'Ci'ive'il.  'Fin 
I'iiv  of  'Foronto  in  aelilition.  re'i'i'ive's  a  e'In'ci; 


gross  anil  net  of  ID  elci'lrii'  railwa.v.-  Iiavi' 
ail  \  .'ini'i'il  sti'ailil.v  .xl)  (le  r  cciil.  and  00  pi'f 
ce  nt.;  of  ID  gas  I'oin iianii  s  I2X  per  ci  nl. 
.'iiiel  lOl  pi'i-  e'l'iil.,  anil  of  HI  i  lcclrh'  light 
anil  powers  l•ompaldl■s  P.KI  per  I'liit.  and 


for  .XOII.O.'iO.  hi'ing  a  mili'agi'  ri'iilal  of  xstiO  '22X  per  e'l'iit.,  ri'spe'e'tivi 
pi'i'  single'  trai'l;  mile'.  time'. 


ltO.\ltl»  OK  HIKKCrOltS 

k'r.-TION'.  LOUD  STU.kTIICeiV  A  ainl  Mdl'NT  KOVAI,.  < i.C. M,(l ,.  (I  ( '.A'.O.,  Iforior.'iry  Prosielciit . 

U.  It.  AN’etrs,  Ksei  .  Pn'shlcnl.  II.  V.  M  K  UK  1)1 'I'l f.  Ksc|..  Vie'c-I'ri'siilcnt. 

K.  Tt.  (iUKKNSlIlKLDS.  Ksei.  .s||{  W  11,1,1AM  MAC  Ol  ).\  A  I,  I ),  .lAMKS  l.'OSS.  Ksep 

IID.N.  Uoltr.  MACUAV,  SI  U  rilDS.  .Sit  At  (til  .NK.S.SV,  K.C.V.i).  O  A  V  1  I  >  .Me )  U  U I C  K,  Kse). 

C.  U.  IlDSMItU.  I'ts),.  ,\.  ItAIVKIAU'l'KN.  Km|.  C  It  I  II )  U  Ol  ).N  .  Ksi|. 

II.  U.  OUl’.MMOM),  Ksep  O.  I'DUIIKS  ANIiCS,  Ksep 

ir.  V.  .M  KUKOITII.  eii'iii'r.'il  .Maii.-)gi'P. 

A.  M  .\C N  1 1  )!■: U.  <  'liii'f  I nsiici'ior  anil  Sii|i,  riiii  cinli  iil  of  Itraiiclievs. 

C,  .SWKKN'Y.  .Sui)l.  Itrilisli  ( 'olinnliia  Itraiiilii's  .A.  1)  II  U.M 'I' 1 1  VV.A  I'l'K,  .sapf .  Oiit.nrio  ItrancIn'S 

K.  .1.  Cl )( ■  K  It  I '  U  \'  Sii|ii.  t,)ui'lii'c  Itr.'inelics.  K  p  \VINSI,i)\V.  .Sii|>i.  .Nnrlliwcsl  Itraiii'Jics. 

1).  li.  Cl,.\  l;i\  1'.',  Siipl  Maritime  Prov  inci's  anil  Nllel.  Ilr,')i)i'lics. 

IlUANClIKS  IN  CANAHl. 

Ill  all  dll'  im|)i)r(.inl  lii  iis  aint  Inwiis  in  l  he  follow  ing  Prov  iiicos; 

I’riiv  ini'c  of  Onl.nrio.  Prov  inci' of  l*rine'i'  I'alwaril  Isl.inel, 

I’l'oviiici!  of  <.)ncl)i‘i',  I’rovini'c  of  Nova  Scolla, 

Prov ini'c  of  New  Itrunsvvii'k.  Norl livvi'sl,  Provinces, 

Province'  of  Itritisli  Colimilii.'i. 

ItUANCIlKS  Ol  'I'SiOl';  OK  C.WAHA! 

I.onelon,  Kng. — 17  ’I'liri  ailMi'i'illi'  Strci  l.  K  ,1’.  Spokane.  Slate  of  A\'as|iing|ori. 

sir  !■'.  Williains-'ra.vlor.  Manage  r  Si  .lolin's.  \i  vvlomnllatni. 

Ne'VV  A'ork.  -N.k.  lit  Wall  St re'e'l .  li.  A'.  lle'iKicn,  Itiri'liv  Cove.  Ne'w  rotiinitanel, 

W.  ,\.  Hog,  .1.  'I'.  Molinciix.  .Agi'iils.  (iranil  Kalis,  Niwroiinillainl. 

e  liii'ago,  HI.— lOS  Sonili  |,;i  Sallc  sin'ct  Mexico  I'il.v,  Ali'.xico,  O.  K. 

ItAMvKltS  IN  (iUKAI'  lllcrrAIN; 

I.onelon-  'I'lic  Hank  of  I'tnglanel.  Tlic  I  nion  of  l.ivcipool — 'I'iic  H:ink  of  Liverpool.  I, tel. 

I.iimlon  anel  sniilli's  Hank.  Llel  l.enieleiii 

Cemiii.v  anel  We'st niinsi e'r  Hank,  I, lei  'I’liee  Se'eiilanel — 'I'lie' Hrii isli  Line  n  Han);  anel  Itr.Anciics 

Natiemal  I’reiv  ine  ial  Hank  eif  Knglaini.  I, tel. 

HAN  K  Kits  IN  I  IIK  I  NU  KH  S  I'A TKS. 

Ne'VV  A'e)ik — 'file'  Naliemal  City  Hank,  .Valienuel  Hiiirale)  I'lie'  M.-erine-  Nalieinal  Hank. 

Hank  e>l' < 'eimme're  e'.  Nalion.el  Park  H.nik.  San  I- rane'ise  ei  Kir-l  .Naliemal  Itank.  TIlO 

Pliilaele'lpliia  Kemrili  .sirce't  Naliemal  Hank.  .\nglei  anel  I.einelein  I’aris  .National  H.ink. 

Heistem  I'he  .MeTclianls  Naliemal  Hitiik. 

Savings  Oe'parl  meiil  s  e'oiine'cleel  vviOi  e'ae'li  Itrancli  anel  iiUe'icsl  alleivve'el  afciirre'iit  rates. 

Ceitle'e'i  iems  at  ail  leeiints  etf'  the'  vveirhl  nnete'i'l ake'ii  at,  nmsi  I'a  V  eira hie'  rate's, 

'I'ra  V  ellers'  ( 'Imei  lie's,  l.imileel  e  'he'e|  lie's  atiel  I'ra  velle'i's'  l,ct  lers  of  I  're  eli  I  issiie'el  ne'ge)!  itilvlc  in  all  parts 
eif  tile'  weirlel. 

't  his  Hank,  vvilli  its  Hi'ane-lie's  al  e  very  im|)e)rlanl  imini  in  Cameeia,  olfeTs  cxce'iilional  facilities  lor  tlm 
t I'ansae'l iem  of  a  gciie'ial  Hanking  liilsiness. 


T he  Merchants  Bank 

Esiablistied  1864  qJ  Head  Office,  Montreal 


Head  Office,  Montreal 


1  . 


_ SlU  II.  MONI'Ai;r  AM. AN, 

. . K.  \\\  BI.ArKWKMj 

. K.  I  .  IIEUOKN 


Paid  up  Capital . 

Reserve  Fund  and  Undivided  Prolifs. . 


. $6,747,080 

.  (1,559,478 


IS"  Hriinches  itiid  .kgcncics  in  Cnnadti,  extending  from 
the  .ktlanlic  to  the  l*iu'ilii'. 

A  (.'oneral  Hanl(iiij(  Rii.sinos.s  Traiisac(od. 

Special  .'Vltenlion  given  lo  Collections.  .Savings  lliinlt  Department  at  all  brandies. 


l>.  C.  M  \CAUOW. 


.M «»ii ( r(‘nl  llraiM'fi 


IN<  <»RPOR\Ti:n 


iiEvn  oii  iri:  roRoNro,  cawda 

PAID-I  C\PII  \l.  . 

i{!:.si:Rvi:n  i  im>s . 


;^,7.1  xl  N  I'iSS  I  ’  !•;( )  I  ’  I,  !•;  nre'  eifl'i'i'e'el  I  lie-  ,'id  V  :i  n  Itigc  of  enir  m;ii,\  ...'tr'  )'’■• 

I' \  lie  fie  lo'i,  oiir  a  m  [lie-  re  snore',- .  vv  ieh'  e'oimee'l  ions,  e-emiphle'  fiieililie- 
‘  Ik  e  vif.v  ih'p.'irl  mi  II I  ainl  c.-irernl  coosiih'ra  I  ion  of  lloir  hesi  iiili'resls 

.'ll  all  limes. 

,  DlltKI  I'OltS 

1)1  N'CAN  ceil  |.Se)V  . Pn'si.l.-nf 

VV  (1.  i,e)ei|)i:i;M \M,  \„.,.p,„M.  .1  II I  \  I  )l  ,l(s)  )\,  \  I'lv.s. 

Heoeiiei'  liiieoin  lleiN,  , S  lIvvTVN  VVii.MvM  Si'eiM:  .leiiis  VI  vrnoN  vi.i> 

I.T.-I'eel..  \  i;  (  (iieeio  le  II  V  M  .Nlelleil.vs  Hwvl.l'  l.l. Ceil,  I  VIlllOICN  .1.  L.  1  i  Mi  I.  K II A 11 1' 
IIIOS.  f.  MOW.  Ciri.ril  Mmiii-er.  'I'.  A.  illltll,  lris|s'i'ie.r. 


HANK  Kits 

.  \;il  ifili.'il  liillik  e.t  (  leninie'l'i'e'  <  '  1 1  H  '  \(  ;e  I . 


.  I'ii'sl  Xiilioniil  Hank 


eV  Mi.llaihi  Haeil..  I.ie.iile-.l 


THE  ROYAL  BANK  OF  CANADA 

IN(  (HtPOKV'I  KH  ISC,!). 

With  wliicli  is  united  (he  'I'raders  Hank  oi'  Canada. 

Capital  Audiorized .  $25,000,000 

(Capital  Paid-up .  $11,500,000 

Rc.serve  and  Undivided  Profits .  $12,500,000 

Total  Assets . $  1 75,000,000 

HEAD  OFFICE,  MO.NTREAL. 

2!)()  Itranclies  in  Canada  and  Newfoiindlaiid. 

Twcnly-lliree  llrtmches  in  Cuba,  Porto  Biro  and  Dominican  Itepublir. 

BRITISH  WEST  I.NDIES. 

H.VH.VMAS- Nassau:  IJAItIJ.XDOS  Bridgetown:  JA.MAlC.i— Kingston; 
TKINID.AI)  Port  of  .Spain  and  Sun  Fernando. 


nikSINKSS  At  ('OlIN'rS  (  ABBIi:i)  UPON  FAVOKABLK  TERMS 
SAVINfJS  DEPARTMENT  AT  ALL  HRANt  HES. 


The  Bank  of  Ottawa 

KS  I  .\iti.isiii':i>  isTi. 

Paid  Up  Capital,  Rest  and  Undivided  Profits  -  S  8,420,519 
Total  Assets  Over . $50,000,000 


l'y\(ciixi\('  I'acililii  s  loi' 

Collections 

in  Canada,  tlic  rnilcd  .Sialt'.x  and  abroad. 


tjovr  I'ttOY.  <>K  NKW  KUl’NSWICK  (<J„nrHii(ooV 
tan't'  I'ltox.  OK  (>t  KicKC  p, 

(  I'l'V  OK  <n  l  AWA,  P  . 

.Ml  NICII'AI.I  TY  OK  IH  KNAttY.  I5.C..  I'''', . 

CirY  OK  NKW  M  KST.MINS'I  Kit.  It.C..  .V . 

CITY  OK  KOIM'  wrLLl.XM.  ONT..  I'.',  aiol  , 

<  I  I'Y  OK  VKUNON.  It.C..  .I' ; . 

MI'NICIKAM  TY  OK  SI  M.MEI{I.ANI».  It.C..  ; 
Uri'Z-CAItl/i'ON  IIOri'L  CO..  .MONTIIKAL,  Is( 
WKSTKIIN  CANAII.V  I'OWKK  CO..  I.TIL,  .V, 
MK'nHEM'S-LAINCi.  LLMI'IKn.  (f, 

NA'I'IONAL  ItKKWKUIKS.  LI.MITKU.  (t',. 

OO.MIMON  CAXNKKS.  I.IMI'I'EIL  fi' , 

CANAIIA  STAKCll  CO.Ml'ANY'.  LIMirEIK  (I'T. 
CANAIHAN  COTTONS.  L1.MI'1'EI>.  .V, 

KOM.ANU  KAKKU  CO..  LI.MITKM.  (Ko 


full  parliciilnrs  of  lliese  find  others  n'itl  be  sent  on  request. 


HEAD  OFFICE: 

101  SI.  Francois  Xavier  Street,  Montreal 


LONDON  OFFICE: 

4G  Threadnecdle  Street,  E.C. 


COTTON  MARKET. 

(E.  .V  C.  Biiiidolpli.) 

(iencrtil  hiisincss  lias  (‘ontiniicd  (|nii't  in 
till' cotton  market  during  the  past  week  hut 
fillet nal ions  have  hi'en  rather  violent,  ami 
iit  (iini's  the  trading  lias  shown  eonsidertihh 
lU'i'v onsness.  Il  is  prohahly  fsir  to  aay  ih  ii 
the  average  of  .sentiinent  has  heen  either 
indiiTcroni  or  hearisli.  hut  the  prompt  stiip- 
ping  of  .Lmnary  deliveries  hy  leading  spot 
interests  ev  idently  alarmed  sealtering  short' 
and  eovering  .sent  the  priee  up  to  a  new  liigh 
record  foi'  I  lie  season  or  well  above  the  ihir- 
[  teen  eent  levi'l.  Later  nionth.s  resjiumh'd 
only  modi  I'ulely  to  the  .lanuary  .stn  iigtii. 
I  however,  and  the  whole  market  ease<l  oH 


under  retili/ing  or  sciittei  ing  li<(nidal  ion . 
.'ind  renewed  pressure  insiiii'i'il  hy  reports 
ilnit  il  little  more  cotton  wiis  lii'iiding  from 
the  South  for  delivery,  and  ilie  nnsellling 
inllneiiee  of  the  Supreme  ('onr,l  deeision. 
hiinded  down  in  the  old  eotlon  <'oriier  ciise 
of  Itlll),  which  ruled  that  a  I'oriier  is  a 
violation  of  the  Sherman  Anli-'FnisI  Law. 

ft  IS  generally  considered.  Ilia)  ilie  grow¬ 
ers  this  season  havi'  received  sii Itii'ienl ly 
remunerative  prices  lo  iirovide  an  ineenliv;e  j 
for  increased  effort,  and  the  imiiression  is 
more  or  less  general  that  the  South  vvill  de¬ 
vote  as  large  an  area  to  cotton  thi.'  Spring 
as  in  the  humper  year,  and  ihiil  weather 
permitting,  eultivation  will  he  thorough.  So  j 
far  the  Winter  has  heen  |)ro|)itioiis.  plenty  j 
of  I'iiin  having  fallen  to  fint  ii  good  sciison  in 
the  ground.  i 


Montreal  Branch . 

Fairmount  Avenue  Branch  . . . 

(tEN'EBAI.  EI.EC'FKK'. 

.\t  il  meeting  of  I  he  (lireelors  of  I  he  ( 'aiiii- 
(lian  (ielieral  Elcctrie  Co.,  Ltd.,  .Mr.  W.  I{. 
Mroek  wiis  elected  lionoritry  |)residont  and 
ehnirman  of  the  hoard,  and  .Mr.  Frederic 
N'ieliolls  was  eU'cled  |)i'esideiil . 

The  Sliuidard  Hiink  luis  o|)en()«I  a  hraneli 
offiee  in  Vancouver  al  the  corner  of  Hoitter 
and  Hastings  Sts.,  in  the  hnilding  Dial  used 
lo  he  oeeiipied  hy  tlie  'I'riiders  Pank.  'Flic 
new  hraneli  is  under  the  I'.ianagement  of 
(i.  (,'.  Perkins,  late  managev  of  Die  ('algiiry 
brancih^of  the- Standard  biink-. 


FRANTTS  (^OLE,  Manager 
.A.  W.  LA!.\(«,  Manager 

('DMI'E'I'l'nON  IN  B.IN'K  NOPE  ^ 
BI'.SINESS. 

Dffieials  of  Die  -Xmericati  Piink  Note  Co. 
deiiv  lliiil  I  hey  are  interested  in  either  the 
Hamilton  Pank  Note  ('o.  or  the  lu'piihiic 
Itipik  Note  Co.  Ortifdals  of  the  liiimilton 
iiml  Pepuhlie  Coiiipanie.s  als,)  di.selaim  an.v 
eonneetion  willi  the  American  (\).,  and  all 
three  eom|)anies,  aeeortliiig  to  their  officials, 
are  competitors.  In  proof  of  tlie  statement 
I  hilt  active  competition  exists,  it  is  poinli'd 
out  that  the  priee  of  engraving  honds  ami 
slocks  eerlilieiltes  is  to-dity  .'!(;(  per  eent. 
lower  Ihiin  in  HilO. 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  11,  1913. 


Fnhiishrd  ovory  Sntnrdny  at  27.>  i  ,.„„,paro(l  with  its  volumo  of  hiisiii. 

Stro«“t  Wost.  Montreal.  the  iwOii!.!  investment  i 


has  oiit'-fifth  of  its  capita)  loaiteil  to  (lifecl-l  pcttdeiict',  lliey  do  tlirow  it  considcraltlt' 
(irs  or  tlu'ir  firitis.  'I’lie  ptiid-iip  e!t|)ital  ;  moral  wt'ifjht  upon  the  sidt'  ol  federation, 
of  a  ('anadian  Itank  is  tt  verv  smtill  matter  ,  .Vmottj;  t  htit  sniiiiland  in  the  strictest  sense) 


or  1  ■■  Nationtilist  ■■  elenn  til  is  to  he  found  theM 


T.  K.  D.’s  COLUMN 


T.  KELLY  DK^KIXSOX . Editor 

B.  K.  SAXDWEl.L.  .  .  .Associate  Etiitor 


t'ven  witli  the  aetutd  in\  cst  nitmt  of  its  ;  lire  whieli  hits  sml  tip  most  ol  t  lie  smoke  ol  j 
shareliolders  and  tlie  total  seeiirily  which  |  alletieti  !)ominioti-wide  etil  hiisijtsni  o\ cr  t  he  ; 
thev  atford  to  the  hank's  clients.  ( )f  t he  ;  Lanrier  proposal'.  Xoi  that  even  tlieyi 


weeks  aijo  'I'm-; 


\Vr.  ti  w  i:  reeeixt'd  half  ti  dozen  lisitt  of  in- 


1  r  m  l_.\_.  1  M>  0/77f/i’ 

Montreal  Tramways 


that  e\-en  tliey  i  |.’iv\N(  I\i,  Timks  menlioned  Ihe  fact  that  j  M'slors'  seeiirily  Inddintrs  this  week,  atid  a.' 


iihiiormall v  hetuy 


SrHSCKlI'-nON  price,  in  Canada.  82  . ""  ■  "'""'>mo.,..s.  ,.m  ....s  ..ss.  , 

a  year;  81. 2.')  for  six  months;  Jn  Croat  amonntintr  to  .tO  tinu's  the  loans  to  the  di 
Britain.  <Ss  a  year;  ."ts  for  six  months:  rectors  and  the  other  has  total  assets  hn 
In  the  Cnited  States,  .82..j0  a  year;  81. oO  junotintin;;  to  2.')(l  times  the  loans  to  direct-  ‘  t  In 
,  ,  ,  ors;  hilt  these  rather  si^nilicant  facts  were  opi 

n).on  application.  :  stndiotisly  omitted  Irom  the  m  wspape,  w, 

CARLE  ADDRESS:  ‘Tintime.s”;  W.  U.  h"’LV-  The  propri.  ty  or  impropriety  o 
(Jodi*.  *  su<‘li  loans  must  lx*  passed  upon  iiKeael 

TELEPHONES:  Editorial.  Main  SI.'iO;  i ‘-ase  hy  the  fieiieral  niana-er.  who  is  nm 
Atlvertisini;.  Alain  Sl.al.  usually  siihject  to  dictation  hy  :iii\  indi 

TORONTO  OFFICE:  2(lh  Lnmsden  Bld^'.  |  \  idiml  meniher  of  the  directorate.  It  i: 
’Phone,  Aijel  2238.  Eh.wk  Kim..  I  „|.  ,.,,„rse  eonceivahle  that  ti  strong  j^roiii 

1.1  I  .1.1  .  !  direetofilte  lllilttllt  Use  their  lltlitei 

MINNIPECi:  Mell  B  (  c.  hone.  (iarr\  i  ,  ,  ii,iii,»ii 

3t)!t;{.  W.  .1.  Cam,.;, ION.  Kepres.  nt a  1  i n  e.  ,  ""  - 

LONDON,  Eiiii.:  23  l-’ineh  Lane,  Cornhill.  i  hahle  loans  to  t  heir  own  cnterpi  i'oj.iit  slid 
l>A\  li;s  A  ('o..  Keprcsenlatives.  ;  a  trroiip  would  not  he  re-irained  in  its  opera- 


t  w  (I  hanks  to  whose  loans  ,‘xeept  ion  is  taken  |  have  the  sli;;hte't  use  lor  ti  n;i\  y  helonf;in(i:  ]  ,.,1  mors  w  ere  tilloal  recta  rdiiifr  a  Steel  i-oiii-  the  w  ork  in  t  he  ollice  is  tih  nor  in  ally  hea\  y 
hv  the  Torontonians,  one  Inis  total  tissetsito  Cainida.  for  the  indepcuident  Ctinadian  ;  p.,,|\  mefcter  in  Ciinada  w  it  h  a  t  ol  al  i-apit  al-  owiiiK  to  the  preinirtil  ions  for  next  week's 


nation  of  their  dreams  is  ti  pacilist  inition.  |  iv;iiion  of  one  hillion  one  liitndred  thoii'and 
hill  a  navy  tied  to  (Mttiwa  i' al  least  hel t er  I 


than  :i  na\\  iiartici  pa  I  inir  in  the  sreneral 
opertllions  of  imperial  defence  "OM  r  w  liieh 
we  ha\e  no  control.  Bill  the  tiveraute 


statistical  niiniher.  I  must  ti-k  tin  indul¬ 
gence  of  our  corres|)oiidents  for  a  few  dti'vs. 


Firs!  Hid'niwliiiii  .M«r< liiifci- 

,  Bonds,  flue  IlHI 


paper  refused  to  itti\e  the  nnitter  These  list  s  soim  I  i  mes  rii  n  looierti  score 


serious  attention,  hut  tlieihiily  press  this 
week  i|e\()Ied  w  hole  columns  to  the  fiincifiil 


story.  'I'lie  propriety  or  impropriety  of  ,  Catnidiiiii.  who  Inis  no  desire  tor  complete  , 

smdi  loans  must  he  passed  iiiion  in, each  |  independence,  can  only  wonder  helplessly  |  ... 

case  hv  the  fieiieral  nninairer.  who  is  not  what  is  the  use  and  purport  of  a  hifr-.sliip  :  I  ham:,  tucked  away  in  tin  inside  pocket. 

usually  siihject  t-i  dictation  hy  any  indi-iinny  to  an  owner  . . annot  on  his  own  dive  e;ood  ,,ohs  for  as  many  ^mod  linancal 


vidinil  meniher  of  the  directorate.  It  is  : 
of  course  eonceiviihle  that  ti  stroiii;  j^roiip  j 
in  Ihe  directorate  niioht  use  their  united  j 
powers  to  coiniiel  the  iiiakiiiy;  of  iinjiisti-i 


helnilf  either  deelari  will-  or  nnike  peace. 


These  a piioini  ments  raip^e  in  salar.x 
from  S;i.2(!()  lo  8:!.()()»». 


C  \\  Ml  \  ts  now  e.xportitii. 


million  '  SOME  .!ORS 


dollars  worth  of  news  prin!  ptiper  lo  the 
Cnited  States  e\  erx  month.  I  n  view  of  I  hi  s 


(iO  ABEIDiINO  The  s:;.(lll(l  joh  is  with 


'liahleloanslolheirowncnlerprises.  hiitsiich  I  '  "o.o.o.,..  ......  ...  ..... 

!  I  1  I  1  ,  I  ..i.ei'.i  1  apparently  coin  inciiii;  e\ ideiiee  t  lit, t  wecaii  linaiicial  houses  in  Montreal,  tiiid  I  her 

a  irroil II  w  oiild  not  lie  restrained  in  it  s  opei.i-  ;  ■  .  i  i  i  . 

,  1  r  ■,  ii  ..m.iiio  ,  1...  I  '  tna  iiiilacl  lire  our  ow  n  pallet  tind  send  It  into  .,1^,,  .|  p|.,,,,p,,,.,  ,,f  ;i  pj,,.|  iiersliip  It  t  he  ri 

I  lions  hv  tiny  law  liniitim;  lliextimounl  Itial  ,  ...  .  ,  ,  , 


oiieofthehest  known  .1  T.VI.K  ON 
lontreal.  and  there  is  'I'IIIa  'I'EI.EI’IIONE 


THE  MONTRE.VL  FINANCT.VL  TLMES  I  miirht  he  so  horrowed.  for  if  once  the  con- 
Fl'RLISHINIi  I'O.MFANY,  LI.MITED.  tfollim:  memhers  in  a  diiv.dorate  lia ve  de- 

T.  KKI.I.Y  mC'KlNSON . I>rrsi<l<.n  I  cided  louse  the  hank  tor  I  heir  own  purposes 

KIOV.VKn  KKC'K  . .  Si'rrelnr.v-'rreaMiror  illstetld  ot  tor  those  ol  the  slltlleholdils 

.  •'  ~  j  I  here  are  plenty  of  wa.xs  of  i;eltiny:  the 

,S,\T1  KI).V\  .Ian.  II,  Itll.l  |  funds  indireell.v 

!  So  lonir  as  t  he  s(  ciirily  civ  ell  hv  :i  liorrow- 


nia  iiufacl  lire  our  ow  n  pa|ii'r  and  send  it  into 
the  States  iiiori  cheaply  tlitin  the  .\nieriean 
mills  ctiii  make  ptiper  from  oiir  piilpwood 


dilTereiil  securities,  mtin.x  of  which  reiiuin 
ctirefiil  research  tis  the.x  tire  Hot  what  initrht 
he  called  "strictly  ('anadian  sei-iiril  ies." 
W'e  will  send  adxiees  hy  mail  tit  the  earliest 
possihle  niometit. 

.\s  I  i.l.i  sTilA’I'i  M.  the  iiiiwisdojii  of  dis- 
eiissini;  important  and  private  matlirs  over 
the  tele|,hone.  there  is  n  strikiut^  instaiiee, 
and  one.  no  doiihl. 
\  T.VI.K  ON  '  w  hich  I  niii(hl  ne\er 
THE  TEI.Ei'HONE  ha  \  e  heard  of  if  t  he 
name  of  Tin;  l■’l\- 


Ilf,  Heat 


an  cet  s  t  he  joh.  I  mi^ht  stiy  I  hat  t  he  fiosi-  amiai.  'iiMi; 


heeii  mentioned. 


IFirs(  .Mori  i-tiiie  1'  -^',  Ronds, 
doc  11132 

I’riri-s  an.l  IVirli.-iilars  on  Appli.tilion. 

N.  W.  HARRIS  &  CO.,  Inc. 

l.">7  SI.  .I.imes  St.,  .'Vlonlreal 


has  lo  do  wit  h  si  Hint. 


prominent  Montretiler  was  ttilkini;' at  some 


SATl'KOAV  .1,111.  II.  I!)13 


I  er  is  irood  sei-iirily.  and  the  loan  is  propor- i 
)  lionate  to  his  hiisiness.  we  ftiil  to  see  tili.x  ; 


an  ordinar.v  hnlcln  r  store,  driitr  store,  mil- j  (dijeetion  to  a  hank's  tidxam  imr  money  ii 
liner.v  estahlislimeiit  or  photocra pher's  fral-  its  own  directors  as  retidil.x  as  to  tiii.x  othe 
ler.v  eaniiot  pti.v  a  rental  proportionate  to  ,  person.  Those  w  lio  eonsidi  r  lliemselve 


t  he  iirc'enl  price  of  a  well-sit  iiated  lot  in  t  he  ;  tijcirriev  ed  hv  siicli  lotins  have  tdwti.v; 


hesf  |)tirt  of  .St.  Catherine  street,  this 
present  jirice  is  t  herefore  an  exatrirerated  one. 
.lohti  Sniilh,  we  will  suppose,  has  since  the 


pri  vileire 


si a rt inic  allot  her  hank  and  |iro- i 


hihitin>;  the  directors  there 
rowiiiLT  in  or.hr  that  there 


a  i|iiiet  A'linds  for  themsel\is. 


oh|ei-t  of  the 
I  o  ensure  I  hat 


I  So  lone;  as  t  he  s(  .•tiriiy  c^iv  ell  h.v  a  horrow- ;  M  l<:'l'ROrOl.lTAN  B.VN'K. 

'I  HE  I'RK  E  Ol-  LI.MELKHIT.  j  fr,,od  .security,  and  the  loan  is  propor-  j  M.tn.p,, titan  Bank's  report  luihlish- 

Some  peo|ile  tippear  to  think  that  hecatise  '  tiontite_  to  his  hiisiness.  we  fail  l-i  see  any  ;  ^  another  column  i-  a  iimst  sat isfy inir  ’ 

an  ordinar.v  hntcln  r  store,  druu:  store,  mil-  |  ohjeetion  to  a  l.ank's  adxancim:  money  to  i  wa.rkiim-  aloiii;  for  nearlx  ' 

littery  estahlishmeut  or  |,hotoirrti pln  r's  fral-  its  own  diivctors  as  readily  as  to  any  other  j  ^  um.lerale  rate  -if  . 

ler.v  eannot  pay  a  rental  |>roi,ortiontite  to  ,  person.  Those  who  eonsnh  r  '  t  his  in',  it  iit  n.u  in  lull)  heiraii  to  1 

the  present  price  oft,  well-situated  lot  in  the  ;  atcirrieved  h.v  slid,  l.itins  ha\e  always  < j„,  „  j, ,,.1  i  •  -  ..:ro  wt  I,  of  husi  ness  ' 
hesf  part  of  St.  Catherine  street,  t  lii>  J  pri  vileire  of  si  a  rt  inic  anot  her  ha  n  k  a  ml  pro- i  .  ^  ^  ^ 

present  price  is  therefore  an  exatrirertile, lone.  I  liihitiiifT  the  din.-tors  Iher.ol  Irom  |  pid  It  ha-  now  reached  a  ■ 

.loht.  Smith,  we  will  suppose,  has  since  the  :  rowinir  in  onh  r  that  there  may  h.-  i  I,,., i, |  he  et,  pit  a  lizti- ! 

early  'eiirlities  Imen  condnettnir  a  ,, met  :  funds  for  t  hemseU -s.  TIn  oh. ol  lln'|,j,,„  vvhi.hhtisremaimdunchanoedsince 

family  drnir  store  on  a  corner  winch  has  now  Dominion  Bank  Act  is  . .  ensure  that  !  i-, ,,,,,, |.,,i,,,i,  h-imis  t,,  appear  nat  tiral.  for 

hecome  part  of  our  ( Ireat  White  Way.  1 1  e  ■  e\ cry  hod.x  win.  wants  to  h,.rr..w  shall  Inive,.^^  eircihition  i-  now  tihove  the  free- 

wakes  „p  .some  morn,, pr  and  dtseov.rs  that  ;  an  e,,„t,l  chance  at  the  -leposit  Inmis.  hut  and  t  in  re  i- Ii, ,  I,  .loiiht  that  itsprolitsi 

while  his  drtiir  hiisiness  is  . . I  Mioiifrh  to,,,,  ensure  that  I  ho-,  funds  shall  he  .-nlely  ,  ,vill  he  close  to.  if 

pay  a  fair  rental  on  a  value  of.  say.  .82,)  a  i  kept  and  proritahly  toll, . .  in  tin-  j  ..apital.  , 

s((iitire  foot,  he  can  sill  his  property  for  .8((()  :  interests  of  those  to  v  inmi  thev  heloiiir.  j]  |.v ,  v  hi.-li  wisst-irted  -it  lilt)  I 

a  sipiare  foot,  hii.v  another  property  iiroumi  j  I,  is  yet  to  he  shown  that  either  the  safely  !  .  li,J  i,,,,  „  ,,icr.'-,ised  to  '|•>.■,  percent  i 

the  corner  at  .820  and  transfer  his  family  or  the  proli,  an  inipain  d  hy  smdi  loans  to  ,  ,,  ,,,nm,.s.  and  could  he  ' 

druirhtisiness,  here,  and  pocket  the  ,8|,|.  h-ss  din  Cors  as  an-  made  hy  Canadian  hanks.  I  p..,  e.-nt .  out  of  t  he  halaiiee  ! 

"7  ration  for  loss  in  moxinir!  -  i  now  stamlimr  a,  proli,  and  loss,  l•’ewha„k-, 

the  husiness.  lie  ,  heretore  .-ells,  and  some:  Bmxei;  KowAui.  Is,  VM..  win.',,  ascnciil- i  Canada  hax.  heei,  started  on  . tin,,-! 

acute  erttie  comes  alomr  and  remarks  to  the  .  ,„,.t,l  statistics  form  the  latest  hnlletin  of  tin-  ;  i v  e  lines,  and  ‘ 

hit.ver;  "How  do  .vou  expect  to  od  a  rental  Census  l)e,,t,r,  men, .  has  .1.  dined -h.w  ly  hn,  |  ,,  ua  IK  dis,  rihii,  e,l  ,  o  shar- ■ 


or  pulp,  is  tinre  any  iireeii,  necessity  for  asked  if  I  know  ofa  male  steiioirra  pln-r  leni;,li  on  the  lon,o-dislance  telephone.  I 

furllier  worrying  over  tin-  wti.v  to  prevent  small  set  of  hooks.  'Die  think  it  was  Sunday  last,  and  how  it  htip- 

tln-  Americans  from  -lealini;  all  our  pulp  m„,sil  ion  is  out  of  Montreal  and  tin-  -alar.x  liein-d  I  don't  know,  Inil  I  do  know  prtic- 
tiinl  h-avitiL'  its  no  paper  imliistr.x'.’  from  .82,)  to  82.')  per  week.  If  tin.x  of  ni.\  lictill.x  ever.x  word  he  uttered  on  the  phone. 

ME'I'ROFOM'I' VN  bVnK  readers  care  to  drop  a  line  I  shall  I  reat  the  The  <-on  \  i  r-a  i  ion  came  to  nn-  thi-ou!.;h  a  j 

matter  conlident itill.v  and  open  n,>  the  wti.y  second  ptirl.i  and  I  i.re.siinie  the  i^entlemaii  | 
The  Metropolitan  Banks  report  iiuhlish- :  interviews.  ha  ve  used  one  of  t  he  hoot  h- and  talked 

ed  ill  tiiiother  (-olumn  i-  a  most  satislyin^  -  j,,  .,  |,,ud  \  oice.  vvliieh  is  often  iiecesstirx  for 


family  driitr  store  on  a  corner  which  has  now  Dominion  Bank  .\c,  is  m.'  to  ensure  that 

hecome  part  of  oiirdrca.  White  Wa.v.  1 1  e  -  e\ er.vhod.x  win.  wants  to  horrow  shall  ha\e 

Wilkes  up  some  iiiorniiijr  and  disco-.i  rs  that  tin  eipiiil  ditince  at  the  deposit  funds,  hut 

while  his  drtiir  hiisiness  is  . . I  inoiifrh  to  |  to  ensure  that  those  funds  shall  he  safely 

pay  a  fair  rental  on  a  xtiltle  of,  say.  .82,1  a  I  kept  and  prolitahly  administered  in  tln- 

s((iitire  foot .  he  can  s.-ll  his  propertv  for  .8(>()  diit  crest  s  of  those  to  v  iioni  I  lii-v  hdoiiir. 
a  ,s()titire  foot,  hii.v  another  pro|.ert.v  around  |  I,  is  yet  to  he  shown  that  either  the  safel.x 


the  corner  at  .820  and  transfer  his  faniil.v 
drtiir  husiness  there,  and  pocket  the  .8 to.  less 
a  \  er.\  smtill  consideration  for  loss  in  niov  inir 
the  husiness.  He  therefore  sells,  and  some 
acute  critic  conies  alonir  and  remtirks  to  the 


or  the  prolil  ar.  iniptiind  hy  sn<.h  loans  to 
dir.  clot's  as  an-  mtidi-  hy  ('ana.lian  hanks. 

Bnix.  t;  Khw  aui.  Isi  vxn.  whose  airriciil- 
tiiral  statistics  form  tin-  latest  hiilh-tin  of  tln- 


vv  ho  .'tin  kl-i'p  a  smtill  set  of  hooks.  'Die 
position  is  out  of  Montreal  and  tin-  sahir.x 
Irom  .820  to  8'2.')  per  w<-ek.  If  tin.x  of  ni.\ 
r.  till. fs  care  lo  drop  a  liin-  I  shall  In-at  the 
matter  .'onlident itill.v  and  oiieii  n,>  the  wti.y 
for  personal  interx  iew  s. 

.\  sins.  nini;ii  sends  in  an  .  n(|uir.\  as  to 
I  111'  ad  \  isahilil  y  of  piirchasinir  cert  a  in  si  m-ks. 
and  a  polo;rises  for  askiiifr  so  mtin.x  .(iiesl  ions 
w  it  !i  one  'ii  i'al  li,  as  it  were.  This  is  eii,  in-l.v 
unn.-cc.-ssarv  as  'riif  I’ixam  i  m.  Tixii;.'  has 
prepared  ils.-lf  to  handle  this  specitil  work 
ami  we  (-anno,  hear  too  often  from  our  siih- 
scrihi  rs.  'I’liis  is  essentially  an  iiuestor's 
ne.vsptiper  tind  we  lake  it  as  a  complinn-iil 
anil  ti  Idle  of  coll lideilce  when  inxesiors 
write  for  advice. 

.\  I'  111  I  Ills  111  the  parairra  ph  in  l  his  coin  m  ii 
pi-rl a i iiiiiir  to  several  positions  open  for  liii- 
tincial  tissisianis.  I  would  reconimi-nd  my 
readers  to  turn 

NO'I'  IS  over  to  the 

BEER  .VND  SKIT'I'I  ES  hond  ptij^e  and 
and  see  wlltil 


lollir  disttlllee 


the  pilhlii-  hoolll  more  sound-proof. 


I hou”h.  h 
should  he 


iter  still,  conliili-ntial  disc 
•onlined  to  ti  more  privati 


Mu.  .1.  11.  I’l.iMViiii.  president  of  .  he 
Doniinion  Steel  ( 'orporti,  ion,  -ays  in  an  I 
inti-rv  i(-w  .  that  he  is  not  disliirhed  over  Ihe 
advent  of  the  riiiled  Slates  Steel  ( 'or|)or;i- 
tioii  in  ('aiitidti.  .Mr.  I’liiinmer  is  a  true  | 
t  .v,ie  of  ( 'a  ntid  ill  n  :  he  refuses  to  in  cel  ,  roll  hie  ] 
lltllf-w  ti.v  :  he  lieiieves  in  the  streii'ilh  of  his  j 
owncon'pan.'.;heretilizes,lieincretisiu,i;c(in- 
sii  III pt  i  V  e  dema lid  ill  Canada  for  t  he  prod iici  s  ’ 
of  steel  coin |i;i nil's,  aiid  evidently  is  one  of 
I  hose  men  who  are  j  in  iii'esM-d  with  the  i  rut  li 
ol'  1  he  prov  erii  I  ha  I  compe,  ition  is  l  he  life  of 
trade  Cl  ritiinl.v  not  the  deaih  of  it. 

-loi  uxvi.isrir  ai'oi.oi.m;s  are  not orioiisl v 
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that  will  compensateyon  foryour.8ti()-a-foo,  '  iiiajcstically  in  almost  every  hranch  of  i 
investment,  when  Smith,  who  has  heen  there  I  ai:rictillurtil  iiidiistr.v  since  the  census  of! 
for  30  years,  could  only  make  eiioiiirh  to  pay  :  ii.ioi).  This  is  such  a  notiihl,  distinciion 
a  rental  on  8'2I).'  anioni;  Ctinadian  I’rovinces  that  we  look 

The  error  is  a  simple  one.  .lolin  Smit  h's  ■  i',,rvvard  lo  seeintr  the  heaiitifiil  island  he- 

family  driit,"  husiness  is  of  a  kind  that  no  a  hiirhly  popular  piti . .  resort  for, 

lonjrcr  helontrs  on  the  "Cna,  White  Way."  ihose  Canadians  who  are  wearied  with  the  ; 

1,  can  he  carried  on  just  as  well  elsewhere.  I  sound  of  progress.  | 

But  there  arc  other  htisinesses  which  can  !  . . . 

oiil.v  he  carried  on  in  the  centre  of  the  lime- '  THE  N.VVY  IS 

li^h,  of  the  city's  most  dazzliiifr  tralVic.  and  , 

tho.se  other  hiis, nesses-  many  of  which  are  :  view  d iirinit  the  Christ 

of  a  kind  unheard  of  1„  .vears  awo  -can  we  fanev.  likelv  to  ret 

an'ord  to  iiay  wliatever  ,t  costs  to  ^et  into  .  ,,r,„ni„en,  place  in  piihlicco 
that  hmeliirht.  Perhaps  the  most  conspicu-  :  ,,^,.,i„ 

ous  of  them  are  timusenunts.  From  the 
days  of  the  Theatre  Royal  until  H,„S  it  was  ^ 

the  practice  in  .Montreal  to  htiild  theatreson  ;  si,-  Wilfrid  Ltu 

cheap  .sites  just  around  the  corner  from  the  ,  ..n't  hnsiasm .  I,  w 

main  thorou.ifhfare;  now  their  entrance  and  '  voluntarv  act.  T 

their  electnc-liKlU  sijrns  and  their  hrilliant  ..as  in  piiw.-r  until 

picture  frames  mti.s,  he, -Iff  h,  up  to  t  he  front- ; 
afre  lute,  to  compete  with  that  other  and  ; 

particularly  alh, ring  amusement  enterprise.  ;  ,:„v,.r„ment  knows 
the  moving-ptcure  show.  The  Purve.vors  i 

of  eandies  and  sum  nil  rheveraues  are  another  '  .y,,,„i,.,|,  v  •  i„„  i,  did 

new  elass  of  ht^li  rent-payers.  The  hanks!,.,,,,.,,  ^j,. 

do  thetr  share.  The  development  of  t  he  ;  ;,„v.,  hin^^  nior 

licensed  restaurain  husiness  in  this  city  has  I  yVe  are  no, 

heen  astounding  and  accounts  for  much  of  |  ^j,.  ,„. 

the  demand  for  space  amongst  the  shiny  |  ,, 

lights.  There  is  also  a  class  of  small  stores.  ;  „„„ 

requiring  extensive  window  space,  such  as  :  , 

the  modern  type  of  cigar  .store,  which  «'an  j  .lelinite  naval  poli.-v  an. 
pay  an  iinmense  rental  on  account  of  Hiejj,,,,^. 

rapidity  of  their  husine.ss  turnover.  The  ,  ,„ 

high-class  jewel  er  can  do  Ins  husiness  „o- 

where  else,  and  can  charge  his  <M-s,on,er  I  The  fact  remains 

whatever  IS  necessary  to  make  „p  his  rental:  ..oines  now  as  a  „„ 

he  IS  not  atleced  tnor  are  any  of  the  trades  ^  ,.„„„.rvativ.'  proposal, 

we  have  muned  alleCed,  hy  any  competi-  ,,,  pmceeding  less 

tion  save  that  which  is  itself  subject  lo  the 
same  high  r.-iital  charges. 

It  may  not  he  possihle  to-day  lo  iind  a  „  visihle  contrast . 

permanent  teiiiui,  at  a  moment's  notice  for  |  ..Itogether  from  tl, 

every  one  ot  the  lots  on  the  ('.real  White 
Way  wlneh  are  now  held  a,  so-called  fancy 
prices,  hut  real  estate  values  depend  to  a 

large  extent  on  the  future.  In  live  years, he  i  ip,,j^ 

numher  of  hlisinesses  which  require  ahso-  *  ,.‘,,,,,..,,.1..  .,,-cii  lomed 


holders  have  not  a-  .vd  hccii  extravagantly 
large  the  hiisim  ss  has  hceii  hiiilt  up  lo  a 
position  that  would  seem  to  justil'v  a  con- 
sidci'iihle  advance  in  the  price  of  the  stock. 


our  hoiid  expert  sa.vsahoiit  hank  men  going  iiii.'alisfactoi'y  and  most  o!'  mv  I'eadets  wi 
into  the  hond  selling  hiisim  ss.  'I'he  art  icie  I'ladll.v  ri  call  the  stor.v  of  the  (-(lilor  who 
shows  that  the  work  is  no,  all  heir  and  having  inadv  i  rtcnl  i.v 

skittles,  and  will  he  well  wort  li  pei'ii-.'il  hv  STB.VNCil'i  ('.VSEi  p  r  i  n  t  c  d  in  I  he 
an.v  .voiiiig  man  coiilemplaling  a  change  in  O!'  .VI’Ol.lUiA’  "  Deaths"  colitmii  a 
'hat  direction.  glowing  ohitiiarv  noi- 


conic  a  highl.v  popular  pla . if  resort  for.  A  Toiio.xio  Xi.wsiiov  lias  made  8'2.'. .,)()() 

those  Canadians  who  an-  wearied  with  ,  he  -  in  real  estate  in  less  ,  han  a  .v  ear.  'I’liat  kind 

sound  of  progress.  |  ofa  hoy  will  soon  he  making  news  instead  of 

. . -  selling  it . 

THE  NAVY  ISSI  E.  i  ,,  -  ’  . . 

I  I'/v  i;uv  NOW  AM)  I'liKX  ri'esidelit  latt 

The  navy  issue,  which  has  heen  siihnierged  j  makes  a  speech  whieh  causes  iis  to  I'.-el  that 
from  view  during  the  ( 'hris,  mas  holidays,  is  I  |,,  is  reallv  too  good  a  man  ,0  he  |■|'e'sid('tlt 


Of  course  there  are  some  hank  men  who  ice  of  a  citizen  who  was  verv  much  alivi 


have  made  remarkahle 


isscsin  the  out-  olVereil  lorei-tify  I  he  error  hy  putting  him  III 


side  linaiicial  lields.  hiil  it  must  he  n  un-iii-  the 


allot  her  in¬ 


hered  that  in  the  past  three  or  four  years  stance  this  vveek  whicli  has  I  he  added  merit 
ev  er.v'l  hi  ng  has  heen  fa  v  ora  hie  for  siicci  ss  in  of  hei  iig  I  rue.  It  concerns  a  gen,  leman  who 


the  promotion  hiisine: 


However,  there  is  at  present  in  Montreal  and  engaged  in  a 


not.  we  fancy,  likely  to  re, urn  ,0  any  very  ‘  ,,f  Fuited  States. 

Iiromiiien,  place  in  iiiihlic  coiisideralion  even 

after  parliameii,  has  again  settled  down  ,0  1  Amitiu  u  i  oxsi n i. h a  rio x  whicli  si  eius  ti 
work.  There  was  not.  an.l  there  could  no,  j  ■'^ui'l'ort  the  prohahilit.v  of  some  fairi.v  ex- 
he,  V  er.v  much  a  ho  11,  the  alt  ernati  V  e  policy  ;  tensive  issues  ol  new  hank  capil  al  in  (  a  nada 
proiiosed  h.v  Sir  Wilfrid  Lauricr  ,0  enkindle  j  fiHin'''  i"  Hi''  I'aet  that  wilh  tin 

popular  enthusiasm.  It  was  not.  for  one'  Bank  .\c,  once  amended  this  session  then 
thing,  a  voluniary  act.  The  l.iheral  (iov-!  ""  I'o-^sihility  of  any  serious  .-hang, 

criiiiieii,  was  ill  powi-r  until  IS  iiiont  hs  ago.  J'*''  I**  .vears.  an.l  investors  will  know.  a> 
an.l  at  that  time  knew  (as  its  iiiemh.-rs  are  !  '  li''y  have  not  known  re.'.'iitly.  jus,  what 
fond  of  reminding  us  I  all  l  hat  t  he  ( 'onserv  a- j  conditions  will  gov.rn  llieir  invest- 

live  ('lovcriiment  knows  now  ahou,  emcr-i'i"'"’^' 

gencies  and  Imperial  iK't'ils  and  the  worries  j  \  ,  vnv  So.  iai.ist  informed  the  local 

of  the  Admiralty;  hut  it  .lid  no,  a,  that  tim.'  |  Fahiali  Society  the  other  day  that  mom  y 
enter  Sir  Wilfrid  Latiri.-r  s  head  to  make!  vvoiild  soon,  iiiider  a  So.-ialist  regime,  he 


is  no  doiih,  that  if  a  man  has  the  peculiar  rat  her  large  corporat  ion  Hot  a  t  ion  wit  h  w  Inch 
.|iialili.'ations  nec.-ssarv  in  the  "linaiicial  iiian.v  pro'mineni  an.l  sound  .Montreal  capil- 


I  Inisiness"  he  will  tind  pleti,  v  of  scope  for  his 
li  V  rio.x  which  s.  .-lus  to  1  '  iK'fgi''  u  and  he  may  also  he  .-lire  t  ha,  I  here 
ilv  of  some  fairiv  ex- I i''"  ''oom  on  I  he  I  op.  So  f.  vv  )iig  nu'ii 

lank  capital  in  ('anada  ■  i"'''  '-apahl.'  of  slaying  on  top  when  they  gel 
the  fact  that  with  t  he  !  Hi'')'''  that  the  plac.-  is  hy  n.i  means  over- 
it.-d  ttlis  s:i>vslii.t  it. i'l'..  !  crowdl'd. 


;  Amitiu  u  .  oxsi n i;n  v  rio.x  which  s.  .-lUs  to  | 
;  support  Ihe  prohahilitv  of  some  fairi.v  e.x- j 
I  t.'iisive  issues  of  n.'W  hank  capital  in  ('anada 
in  ill.'  iii'iir  fiitni'e  is  the  fact  that  with  the  I 
Bank  .\c,  once  amend.. I  this  session  there! 
will  he  no  possihilitv  of  an.v  serious  i-liange  | 
for  It)  years,  and  investors  will  know,  as  | 
I  lie.'.'  have  not  known  recentl  v.  jus,  what  : 


will  gov.rn  llieir  invest- 1 


lu'ovision  for  anylliing  more  than  a  eoiipli- j  in  lim.-. 


la  V  I.'  no  oh  jec,  ion  1 


ot  cruisers.  We  are  not  sa.v  iiig  this  in  |  vvhalever  ,0  the  doctrine  that  time  is  j 
I  criti.'ism  ol  Sir  Willrid  or  ol  the  Liheral  1  money,  which  is  a  truth  .(iiite  indep.  ii.ieiit  ! 

jiart.v.  It  was  in  every  |)olitical  sense  ini- |  nf  all  economic  proiiaganda ;  hut  we  shall  | 
I  possihle  lor  them  ,0  do  more  tliaii  th.-.v  did  ;  ot.j....,  ver.v  siroiigl.v  lo  an.v  arrangetiieul 
i  until  the  ('ons.'rvativ.'  party  was  committed  j  nn.l.r  which  the  tim.'  of  .Mr.  F.  I*,  .loiies.  .>r 
I  ton  d.'linit.'  naval  iioli.-yand  c.iiild  no  long,  r  j  sir  Tin. mas  Shatighiiessy.  or. if  .Mr.  11.  V, 
i  lilay  fast  and  loose  with  ilic  Xationalis,  j  .Meredith,  is  giv.-ti  th.'  same  value  as  the 
I  element  in  lli.'astoiin. ling  manner  which  has  ^  ,i„„.  of  the  newest  an.l  most  light-hearl.-il 
signalizi'd  the  las,  lew  .vears  ol  Ihe  le.leral  |  snow-shoveller  in  the  ciiv  stre.  l-ch-aning 
contest.  The  fact  remains  that  the  Liheral  i  In'igade. 
j  pi'o[)osal  comes  now  as  a  mi  re  apix-ndage  of  | 

i  the  ('omservative  proposal,  an.l  .-an  onlv  he  ■  ‘ Hatik.-.-s  Association  .-oiild  mak.' 

r.'giu'.led  as  pro,'.'.',li„g  le.ss  from  a  d.-sire  ,0  r*'""'  k'. 'U.'fally 

enlarge  tl,.-  navv  than  from  Ihe  wish  to  em- I  =""•'''’"'<1-  (rovrntng  the  il.-nis  which  arc  to 
phasize  the  supposed  w.-ak  points  of  the;'"'  '"'nl  -f  "quick 


I  'I'm.  I- oi.i.ovv  1  \<.  slariling  despatch  from 
I  a  Western  cit.v  was  piihlishi'd  in  a  .Montreal 
pa  per  earl.v  I  lus  week 
j  "Lost  in  the  wilds  he.voiid  Bowinss. 

j  a  west  of  ('algar.v,  .las. 

I  W.  'riiorne.  ahoiit  13  vears  of  ag.'.  ami 

I  widel.v  kn.)Wii  in  ('algarv  has  heen 

j  missing  from  his  home  sin.e  earl.v  on 
I  'rhursda.v  morning.  The  police  are 
j  si'ar.'h'ng  for  him.' 

!  'I'll.'  niehiher  of  'I'lii;  Fixaxciai.  'I'iviks 

j  staff  who  discovered  Ihe  despal.'h  re- 
I  marked  that  in  all  prohahilitv  .Mr.  'riiorne 
!  was  looking  for  his  lot . 


I'lisls  are  eoiinecled. 

'I'lii'  gent h-iiian  had  angere.l  a  certai'n  out 
.  of  town  newspaper  man  h.v  refusing  to  give 
certain  d.-tails  of  his  .  nterprise.  considering 
the  deal  loo  prematiir.'  for  piihlicity,  where- 
iipoii  the  s.'i'ihe  wi'ot.  a  short  and  rath.r 
pointles:.  di  spaicli  to  a  jiapi  r  in  the  rnile.l 
.Stall's  of  which  he  happened  lo  he  a  j^irr.  .'- 
poii.h  111.  dcs.-rihiiig  the  new  enterprise,  and 
alluding  to  the  promoter  in  verv  iincompli- 
llielitai'.v  terms.  'I'lie  pa  per  dlil.v  pilh-ished 
,  he  despatch  dcscrihing  i  he  promoter  among 
ol  her  I  liiiigs  .'Is  "  irrcspoiisihle  "  and  "  itlii(|ui- 

loils."  ' 

f.'W  da.vs  later  tile  lihelh-d  li  iia  ncier  )'.'- 
c.'ivi'd  an  eniirel.v  uusolicil.-d  "apolog.v" 
from  the  man  who  wrote  the  paiagi'a!)h  in 
which  he  explained  that  h.'  did  not  write 
"irr('sponsii)le"  hut  "  irrepressihle."  and  In- 
trusted  llial  the  e.xplatial  ion  would  he 


'I'he  condilion  of  Ihe  B  o  11  .1 
in  ark.' I  a,  iire.-i  nl  alfords  Ihe 
(•(.liserv  .'ll  i\ (■  iiivislor  an  oppor- 
tiinit.v  of  in  V  I'st  ing  his  siirpiiis 
funds  at  vi'i'.v  attractive  yields. 

do. id  and  safe  honds  .vielding 
h',  and  ov.  r  ar.'  heing  ol'i'ered 
h.v  iis,  and,  on  reii  liesI .  will  he 
jileased  lo  .send  full  jiarl iciila I's. 


MAINLY  ABOUT  FINANCIERS. 


lutely  tohe  in  the  ..entre  of  .Montreal's  hest  j, 

shopping  district  will  have  easily  doithl.'.l,  , ,.eir  .  IT..,', s  t o  get  into  power,  which  may  h. 


th.'  ('omservative  proposal,  an.l  .-an  onlv  he  ■  ''  Hank.','s'  Association  .-oiild  mak.' 

r.'giu'.led  as  pro.'.'.'.li„g  le.ss  from  a  desire  ,0  r*'""'  k",..','all.v 

enlarge  tim  navv  than  from  the  wish  to  em- I  =""•'''’"'<1-  (rovriung  the  items  which  arc  to 
phasi/.e  the  supposed  w.-ak  points  of  the;'"'  ">'=>1  "f  "qui.-k 

latt.-r  hv  a  visihl.'  .'ontrast.  ^  stat.-m.-n,  of  liahilities 

Apart  allog.-th.-,'  from  the  circumstances  j“"''  . . . 

ofitshirth.  t  ho  Liheral  navv  sch.-im- of  I',)I2  I  '^Hitisliciaiis.  Ihe  it.-m  "  Deiiosil 

does  s.e,n  ,0  have  cai.',,„'.  ,l  th.-  pithlic  :  Covernm,-,,,  as  S.-crity 

imagination,  outside  of  the  partv  pr.-ss,  ,0  i  < ’irculatton  "  is  tr.-at.-.l  l.y  half  th,' 

any  markmd  .'.xtent.  This  .•oun'trv  i.s.  „„  I  < 'ana.ltan  hanks  as  a  .,„ick  ass.-t  and  h.v  th,' 

fot'tiinat.'lv.  accustoni.'d  to  Oppositions  I '' 
vvl.i.-t.  .......nis,.  wil.l  irno.wsit.le  I  pa  I'lSOIIS  h.-twe.ll 


BY  ONE  WHO  KNOW.S  IULM. 


and  long  hefor.'  that  time  there  will  no,  he  a 
singh'  "old-fashione.l  "  husiness  left  to  com¬ 
plain  of  high  rentals  hetween  Bleiir.v  street 
an.l  duy  street.  In  fact,  hy  that  time  some 
of  the  newest  and  strongest  trades  now 


one  reason  why  i,  ,al;es  the  policies  of 
Oppositionists  so  calmly.  'I'he  one  fcaliire 
ahoiit  Sir  Wilfrid's  pro,>osal  whieh  would  he 
really  attractive  if  it  were  within  the  range 
of  attainment  is.  as  most  Canadians  are 


hanks.  'I'liere  is  much  to  he  -ai.l  for 
iisag.'s.  and  all  we  ask  is  iiniformity. 


.).  R.  Ixi.KM.  is  said  lo  have  1.  ft  the  whole 
of  his  huge  forliine  to  his  family. 

( 'oi.oN  i-:i.  (' It  A  111. ns  SviAitT  paid  Sl-'ill  <1 
shar.'  f.ir  his  hol.lings  in  W.i.xls  Liinit.'d 
som.'  1-8  III. Ill,  Its  ago. 

A  viii.i.i.xKuv  TUI  sr.  capilaliz.'il  al  82.1,- 
(,()().(),)().  is  I'l'porli'd  from  Chicago.  Most 
fti'.ipli'  w.-r.'  of  till-  opinion  that  niillin.'ry 
was  il.ar  .'iioiigli.  an.vwa.v. 

Mu.  1).  Fiiuiii:s  ,\xKi  s.  ri'centl.v  .'l.-cle.l 
to  t  h.'  .lir.'ctorale  of  th.'  Bank  .if  .Mont  r.'al. 
is  amongst  the  lirsi  .s.ltl.'i'  "star  hoar.lirs  " 
at  th.'  n.'W  Ritz-C.'irlliin  Ilot.-l. 


.Mu.  (liiuii.iN  .S'lUATiiv  ha.-  a  <-.insis,e;il 
r. coril  as  a  Bull  on  M.uitr.'iil  Hiiw.  r  cMeii.l- 
iiig  ov.'i'  th.'  past  two  v. 'ill's. 

Hn.xuv  Ci.w  Fui.  K  is  liiiil.ling  a  n.-vv  resi- 
d.'iice  .III  Fifth  .Ivi'iiiii'  which  will  .-os; 
.8.'!. ()()(). ()()().  Th,.  land  .-ost  -82.  lOD.OOl). 

-Mu.  L.  L.  H  nxDeusiix.  managi'i'  of  th.' 
Montreal  Traiisportat  i.iii  Compan.'.  has 
left  for  Europe  to  indulg.'  a  l.uig-.di.'i  Islieil 
anihilion  to  sail  th.'  Ai.'.lit.rrai-n. 


n.  a  un  v 

I  i  xn  ri.:i> 

duardian  Building  -  Montreal 
Royal  Bank  Building  -  'I'uronto 


Fire  and  Accident 
Agency  Wanted  for 
City  of  Calgary  or 
Province  of  Alberta. 

0.  G.  DEVENISH&CO. 


UcftTcnces  — Rink  of  Nova  Scoela,  Ko>al  Hnnk, 
Dun's  or  Hratlslrotf’s. 


follow  ing; -  •  .M.  SSI'S.  W.  IL  Brock.  11.  I’. 
Dwig-ht.  Fi'.'ileri.' X  i.-holls.  W.  1).  Mattlnvvs. 
Hon.  .1.  K.  Ki H.iii,  (leo.  .\.  ('ox.  Hon. 
Iv’ohi  rl  .lalfray  an.l  1 1  ugh  Ry  an. 


I  'I'  IS  a  pi,  y  t  ha,  polit  iciaiis  w  hen  in  po  w .  r  .Mk.  C  UAxr  .Mouiikx  is  ahoiit  to 
in  this  .•oiintrv  tak.-  so  lilth-  tr.iiihl.-  i„  ex-  a,i..th,'r  visit.  11,'  sailed 

,  .  ..  1  I  .  I^ivcrrxx)!  on  \\  nlrn  sila v,  lor  Ni*\v  ^  or 

platn  th.'ir  actions,  an.l  it  is  a!.s„  a  pity  that  ,'„r  ,he  s.-.-ne  of  It.  c'x  ().  strif,'. 

political  iii'wspaiu'i's  in  this  country  ar.'  so 

a|)t  ,0  jump  at  con.'liisioiis.  Tin-  Order-in-  77  '  '*''*'*'  -■'ai''-'^  manager  .1 

,,  ..  ,  1  ...  I  ,.  .  ,  Cana.la  Bag  (  ompanv,  has  two  hoi 

(  oun.'il  ol  III.' (jii.'hi'c  (iiivcriinieni  r.  si'in.l-  e.n-lim,  1 1...  ,  .  1.' l,•.i,l<re  iii 


Monti'.'al  allot  li.-r  visit. 


opi'rating  th.'  magne  ar.a  may  th.-mselves  ,  a  wil.l  an.l  imp.issihl,'  thing 

h.'  Ill  process  ol  heing  elhow.'d  out  hy  new.'r  ;  .  niharrassing  to  an  v 

and  strong.-r  tra.l.  s  which  can  alTord  ,0  pay  1  ^,„..'r,„„.'nt  which  might  un.h'rtak.'  ,0 
still  h,gh.'rpr,.','sf,,r(he),rivil.>ge,.f  d.iing!,.^,,,.^,  ('a„ada.  with  Imr  pr.-.s.n, 

husin.-ss  a,  th,'  v.-ry^enlre  of  1^'  .-ity.  ,  p„,,;,ia,io„,  ina.l.'quat.'  ,0  th.'  work  of  I,,  ,' 

Tut;  C  vx  vni  A.x  liA.xKuri'T.'v  i,iAiui.iTii;s  ,  d.'v  .-lopim'iit.  ciinn.it  man  .  v.-ii  t  h,' 

f.ir  H,12  w.-r.'  th.'  smallest  since  HlOti,  and  |  -N’i.ihe  an.l  the  Rainhow,  let  alone  two  licet 
w  (' are  ell ,  it  led  1 0  so  me  i  ncrease  in  han  kru  p,  s  i  *’**’*  ^  with  a  Dreadnought  a,  the  Imad  ol 


F.  W.,M( Cl  uiiv  is  heginning  to  live  down 
the  reputation  as  heing  "th.'  man  who  heat 
Fielding  ".  III.'  lilt.'  Finance  .Minister.  .Mr. 
McCurd.v  is  not  th.'  kind  of  man  to  want 


liled  from  relleeted  glory  of  aiiv  kinil. 


Mu.  F.  F.  Bvuu,  sail's  manager  of  the 
Cana.la  Bag  ('ompanv,  has  two  h.ihhies. 
On.'  is  .'iii'lii’g.  the  .iiher  hri.lg.'.  His  .mly 


.Mkssus.  L.iris  C.ii.vv  i;i  )..  R.  B.  B.'ll. 
-Murray  Williams  an.l  Harris., 11  Durant 
Wet'.'  all  at  some  lim.'  .ir  other  . '01111. -ci.-d 
with  till'  an. -i.  Ill  an.l  hiinorahle  profession 
of  j.iiirnali'iii.  .Mso  .Mr.  .Indr.'w  Wilson's 


Of  1 VI I'.iuT AM  1;  IN  riii:  pi't'sonnel  of  th.' 
V  e  .low  n  li,,;ir(!  of  .lir.-.-t  ors  .if  t  h.'  n.  vv  Atlantic  Friiil 
\i'.'  <  om[i;iii,v,  is  (leorgi-  Burton  Hunter  of 

r.  .Mr.  ,S\\;in.  Hunter  A  Wighani.  Riclianlson. 
to  want  Limit.  (1.  th.'  Eiii'lisli  shipiuiilding  company  . 

Mr.  Iliinl.  r  and  .Mr.  Di  (liorgi.i,  pr.'si.l.  11, 
of  th.'  Fruit  ('om|)any  .  hav<-  lie.'ii  ai'.| iia in , - 
IL  B.'ll.  ,,||  1',,,.  many  y.  ai's.  an.l  it  was  as  a  result  .if 
Durant  y],.  |)j  (ii.irgio's  r. cent  triplo  iMigland  that 
iiini'ci.'d  \|,.  ilniii.r  lias  lu.-ome  activ.ly  idenlilie.l 
■olession  with  the  .\tiantic  l'’r!ii,  ( '0111  paiiy. 


’"ling  111.'  piilpwoo.l  .■nihargo  on  the  Crown  |  gri.'f  is  that  lie  .'.'1111101  indulge  in  holh  at  father  once  owned  the  .Montreal  Herald. 


i^  out.  (anada,  with  h.'r  present  j  |mi,ls  leased  ,0  four  compaiiies  cam.-  as  a  I  I  he  same  lim. 


p„l>ulatioii,  ina.leqtlate  t.i  the  work  of  her  |,„it  from  the  hliie.  at  a  m.im.-nl  w  h.-ii  the 


an.l  the  Ministers 


Mu.  0.  F.  .liiiixsToN  of  .lohnston,  Me- 
Cotinell  A  ( '().  vvas  one  of  I  he  f.'w  Canadians 


.Mu.  (if.iiioi;  H.  .\i,i.i;n,  general  manag.  r 


-Il.Ui;  ('.  11  I  T.'IIINS,  pr.  lU.lellt  of  the  De¬ 
troit  rnile.l  Railway,  has  li.'ii  telling 
Delr.iilers  his  view  son  "graft"  and  "grafl- 


-lehrating  their  holidays;  and  some  of  the  pi'.'s.'itl  a,  th.  gathering  in  Xevv  I'.irk  at 


whose  husiness  it  is  t.,  oppose 


whi.'h  Bi'esideiil  Taft  made 


since  loot',  anyhow.  j  Willing  as  we  are  to  develop  a  naval  ,1,,.  (iouin  (lovei'iimen,  fell  u|i.,n  it  without  'on  on  the  I'anama  canal  .luestion 

- -  1  personnel  ill  Canada,  it  is  ahsiird  to  stiiipose  '  j, see  what  it  meant  Tl-.-i.- 1 1 ..  o  «  . 

I  'I'tt  II  .  I  1  I  waiting  to  S. .  vv  mu  II  III,  .nil.  1  i.i  11  .it  tacks  Ex-Si;n  at(,u  Ai.iiui.  11  1 

Ml  mitlH  lUK!-..  that  we  can  do  it  in  lime  ,0  1,.-  ol  any  use  in  '  have  ov.rlooked  entirely  t  In  fad  that  110  States  for  Egypt.  Mr.  . 

The  'r.ironlo  Star  has  discovered  a  nil, n-  any  iiniuirtant  .'onllict  within  the  present  ,,)h.'r  Crown  lands  are  in  a  position  ,0  I’"-'*'  •)•»<  ammal  visif 

her  of  'rorontonians  who  are  .lispleased  al  decade.  i  i,,.,,,-!!,  hv  the  L'.S.  pul,i  and  pap.-r  l.'gisla-  "'''  -V'l'''''!' 

the  fact  that  certain  Toronto  hanks  report  !  If  there  were  any  .serious  d.'sire  in  the  i  ,jo„  j„  1<H1,  an.l  that  that  legislation,  w^^hich  m^^uT.mrnov^  liDug  ^ 

large  loans  ,0  "directors  or  firms  of  which  |  hreasts  of  Canadians  for  a  Cana.lian  navy  |  governing  factor  in  the  iii'.-scnt  sitiia-  s.'mie  of  the  cities  of  th.'' 

they  are  partners."  Two  of  the  banks  in  j  of  two  units  "all  their  own"  to  [ilay  with,  i  ,j,,„  j,,  oxistence  in  I'.)||.,,  when  Ihe 

que.sti.)n  have  loans  of  this  kind  exceeding  I  the  Lanrier  ),roposals  would  certainly  have  policy  was  decid,  .1  upon.  It  re-  Tiiosk  who  kn.ivv^  i 

a  million  dollars  in  each  case,  and  in  one  ;  excited  more  applause  than  they  did.  The  !  to  he  s.-’en  whether  more  siihstanlial  s.-cretarv-trid^^^  Hi.' 

case  the  sum  is  more  than  one-fifth  of  the  trouhle  about  such  a  navy  is  that  ev  .-ry  j  argunmiits  can  be  brought  against  th,-  n.'vv  Co..  in.Jr,'  than  thr,.-,iu 

bank's  t.ttal  .'apital.  'I'he  criticism  of  !  ('ana.lian  who  thinks  about  it  seriously  is  |  had  it  h.,.n  properl v  t*’ 

<'.)urs.'  pro.'.'.'ds  fr.im  would-be  borrowers  j  at  .me  imp.'ll.'.l  to  w.in.l.'r  what  in  t he  |  (.^plained  at  the  ouls.'t  I  In  sc  ai-'oinn'iits  <1)''*‘‘‘’"''''  th.'  'rranivv 
who  fear  that  th.'ir  chance  of  effecting  a  worl.l  woul.l  b,'  th,'  use  of  it.  W.'  ar,'  not  a  !  wotil.l  n.'v.'r  hav.'  b.'.'ii  brought  ai7ll.  h'i,''''|'|  a-'im''*' 

l.)an  fi'.mi  th.'  hank  is  impaired  bv  the  hor-  nati.m,  in  the  int.'rnati.mal  s.'ins.'  .)f  th.' i  -  '  Ii  I  !,o-  .i,.;.,,.' 

rowings  ol  th.'  hanks  .lir.'ctors,  and  who  vvor.l,  an.l  t h.' great  majority  .,1  iishav.'n.,  ,  •***“■*  ^  1  . — 

f.'el  that  su.'li  direct. irs  may  be  unduly  fa-  1  .lesir.'  to  b.'.  .Vmong  that  small  el.'iii.'iit  ;  ^  *  '.**.  T.  R.  Dka.'.ix.  who  vv 

vored  in  the  extending  .)f  credits.  Some  I  which  does,  consciouslv  .ir  suh-.'ons.'i.mslv,  jV,  "  Hav.  ii  an.l  .)f  \\  innip.'g  tor  It'l.J.  is  on 

r  .1  Cl.  '  '  i-  .  ....  .  •  .  .1  -1  .1  I  E.  .1.  (  liainb.'rlin,  Fresi. lent  of  ( irand  Trunk  .'inal  "first  magistral. 's"  v 

of  the  Stars  inf.Arniants  want  the  law  ,  clmrish  the  i.lea  o(  ev.'iitual  ‘'""'I'b't.' j  I  i„  t’.S.  Distri.',  C..,„'l  hv  .'ouni.-l  n,enin"highusi,.cs:s." 

amended  s.)  as  to  restrict  the  amount  loaned  j  nati.mho.).!,  the  proposals  of  Mr.  Bor.len  '  an.l  were  grante.l  hy  .hi.lg,-  Hough  a  stay  F.'rth  ,()nt.,  and  was  .'.liic 

,0  ilirectors  to  a  fix.'d  iiroportion  of  assets  :  naturally  awaken. '.1  a  f.'eling  .)f  acut.'  an- |  .)f  one  w.'ek  within  which  lim.'  i.i  alt.'V  an.l  'r.irontp  rniv.'i'sity 

or  capital.  noyanee,  for  while  they  .lo  not  .'.iminit  the  H"'*''  pl"as  .)f  not  guilty  .ir  .l.'uiiir  to  in-  consi.lerahl.'  .'iigiii.-.'i'ing  \ 


waiting  1. 1  s.'.' what  it  in. 'ant. 


Ex-Si;n AT.iii  .\i. I, III.  It  has  l.'ft  th.'  I'nil.'.l 


have  ov.'rl.iok.'.l  .'iitir.'lv  the  fact  that  ii.i  States  for  Egypt.  Mr. 


.itli.'r  Cr.ivvn  lands  ar.'  in  a  p.i.^iiion  t.i 
;  h.'iieli,  hy  the  L'.S.  pul,i  and  pap.-r  legisla- 
‘  tion  ill  H,l  I,  and  that  that  legislai ion.  which 
'  i  is  the  g.ivei'iiing  factor  in  I  Ik-  pr.-.si-nt  sitiia- 
’*'•  j  tion.  was  not  in  existence  in  l,)ii!,,  wIk-ii  the 
" i  I'liihargo  policy  was  decided  upon.  It  re- 
I’*'  I  mains  to  he  s.'.'ii  vvliether  iiior.-  siihstanlial 


11  ,0  I’"-'*'  annual  visit  lo  Egypt  shortly 

^.^l.  and  may  join  the  .Mdricli  party  there.  .Mr. 
gisla-  Morgan  is  deeply  iiileresled  in  various  ex- 
ihich  cava, ions  now  In  ing  made  on  Ihe  siti's  of 
itiia-  some  .if  th.'  cit ies  of  t he  ancient  I’haroahs. 


Tiiosi.:  wil.l  KNOW  HIM  say  that  it 
w.>uldn’t  tak.'  .Mr.  Fri'il.-rick  Ahraham, 
s.'.'r.'tary-treasur.'i'  of  the  Montr.'iil  ii.-rai.l 


Morgan  vv  i 


0  th.'  Iravellers  Lile  Assiiraii.'e  ( 'om|iaiiy  |  ing".  He  .l.'clares  that  his  companv  has 

..I  (  ana.  a  IS  just  ,y  proud  ol  Ih.'la.'t  I  ha,  |  al  wav  s  kept  .-l.'ur  of  ihai  sort  of'  man 

.luring  1  In-  year  1)12  he  personally  wrote  la, „|  a. Ids;  "1  would  sav  to  anv  man  in 

over  a  miliion  and  a  hall  d.;  bars  worth  of  '  pnl,i;.'  or  privat.  lif.  .  'Don't  he'a  graft.'.', 

hiisin.'ss  lor  his  company.  I  his  is  hcliev.  ,1  if  you  <lo  you  will  I, ring  to  voiirsclf  onlv 
to  coiisiliite  a  record.  ,  1  iini'csl  ami  siirinkiiig  of  s.itil.'  .Vnd  I 

,,  ,  ,,  ,  T,  ,  i  woul.l  say  to  any  company  tempted  to 

M  A.^noNAi.ii,  the  I'll, her  |  esc. 1  pc  troiiiiie  hv  the  grafting  route.  '  Don't 
•'Ia';d"t)al<l  (  ompanv.  js  called  ,  ,|o  it.  he  -aiise  if  v  ,,u  .1.,  v.„i  are  a  ne:  fool  '  ' 
Sandy  (vyith  an  acen,  )  h.v  liis  friends.  ^  ip.f,,,.,,  heemin.g  a  slre.'  t  railwav  president 
le  IS  iH'iii.l  Scots  indeed,  lor  .le  hails  fr.im  , ('.  Hutchins  was  a  newspaper  editor. 


Or.ler-in-('oun.'il,  hut  had  it  h.-en  iirop.'rlv 
explained  at  Ihe  ouls.'t  th.se  argnnieiils 


Co.,  more  than  t hr.  I'-.niarters  of  an  Imur  ;  jij,,,  yi-j 


I’iehl.ich.'i'.v,  an.l  can  say  it  without  winking,  j  -  -  '  '  -  -  ' 

laroa  is.  j  |is  .-ar.'.'r  is  one  of  Hi.'  r'omaTic.'s  of  t  h,-  W.  st  .  :  .SLHJHT  CH  AN<iE  !N  TOLEDO  BOND.S. 
,1  .  B.'si.I.'s  gill. ling  ill.'  .I.'slini.'s  of  the  .Ma.'- I 

inat  It  I  (lonal.l  ('onitiany  h.'  is  presi.l.'iit  of  tw.i  big  !  I'e-oi'ganiza, ion  I'ommit ti-e  of  Tole.lo 
iraliam.  j  .-omi'iani.'s  an.l  a  director  i,,  |  Railways  and  Light  ( 'o.  has  made  a  niodili- 

ii.a'iil.l  ^  several  other  big  coi'jwrat ions,  'fliev  made  !  ''ation  in  the  phin  for  issue  of  new  s. curities 

Iw  vvas  !  R.''”  ''■I))ali  I  be  .87. .lot), ()!)()  lii'sl  li.-n  ti  iiercent. 


at  m.i.st  to  raise  the  80-10. (HIO  ask.'.l  hy  | 
.lire.', ors  .if  th.'  'rraniwa.vs  ('om|>any  as;  ||.,,| 
.iamag.'s  ft'.ini  t  h.-  H.'ral.L  slioiil.l  the  courts  j 
.i.'ci.l.'  that  till'  ll.rald  must  pay.  .\n.i  hi' |  '1 

would  .'iijo.v  .loing  it.  too.  Ki.' 


av.ir  rtf  \\  iniiiji.'g  on.'.'  and 


one  of  til.'  hest  mayors  "tViii nil,. 'g  bas  ...ver  !  e.illat.-ral  trii'i  notes  ar,'  made  call- 

had.  '  :lhl.'  on  election  of  coni|)any  al  101  an.l  in- 


‘  leri'sl  insl.'ad  of  at  par  ii;-  prov  i.i.  .1  in  t  he 
'P w i;xTV-n V 1;  vi-'.Aiis  ago  .Mr.  Fr.'.l.  ri.'k  '  original  plan.  As  it  will  i.'.iiiire  anotli.'r 
I'll. ills,  who  has  h.'.'ii  appoint. 'll  lu'isi.li-nt  w.-.-k  to  mak.'  llii'  m.i.lili.-a,  10:1  effectiv.'  Ihe 


OF  KY  <;i(  ivi-i'i*  would  .'iijo.v  .loing  il.  loo.  Xi.'holls,  who  has  h.'eii  appoint. '.I  in'isi.ii-nt  w.-.-k  to  make  the  nni.lili.-a,  10:1  effectiv.'  the 

ST.IY’.*  "  *  . .  ^  Canadian  (leiieral  El.'ctric  Company.  I  Xevv  1  .irk  Co.,  on  behalf  of  the  commit, .-i'. 

'P.  R.  Dka.'.ix.  who  was  .'le.'t.'.l  mayor  j  in.lni'i'd  !)  nieii  lo  |,iil  81,000  .-ach  into  a  i  vv  ill  .•ontiniie  to  r.'.'.-iv  .■  .i.-posit:;  uf  st-.i.-k  ainl 
C.  F.  Melleii.  I’ri'si.lent  N'ew  Hav.  n  anil  of  NVinnip.'g  for  1013.  is  on.' of  Ihe  f.'w  muni- I  hiisiiu'ss  form.', I  to  li.'al  in  el.'.'tri.'al  up-  iif  th.'  -I  p.'r  c.  iil.  eoilal.'ral  iriist  hon.ls  for 


JM  1/1  'ir'Ulin.  »  IlM'  1>  I  I  M.  11  VIVM.  r*,  1  1/  II  DV  M^  Mni  >  1/1  ti  1  »-1  t/lirJ1M/UJ'|>,.,,  ,  i.  |v  •!  - .  n  •'  .  r*!!  !•  -.1  •  .  «•  m.  . .  * 

<•  4\..  i  i  il  1  I  I  •  I  il  I  R  i  I  I  i  K. 'J.  (  nainberlin.  I  rcsnli'iit  ol  ( ,ran<l 'I'rnnk  ciDal  “first  rna^isi rates  who  an*  sucurssiul  plianet  s,  fitus,  in(‘lu(hiii»:  Mr.  Nieholls  eon- 

of  ,h'  .tars  inltArmants  want  the  law  |  cherish  the  i.lea  ol  evi'iiltial  <'‘""I>b'li' j  jjjstri.'i  ( 'onri  hv  .-oiinsi'l  men  in  "big  husiness."  He  was  born  near  I  t  rllnil  ion.  making  a  total  capital  of  .810.000. 

amended  so  a.s  to  restrict  the  amount  loaned  j  nationhoo.l,  the  proposals  of  Mr.  Bor.len  -  an.l  were  grante.l  by  .hi.lg.-  Hough  a  stay  F.'rth  .Out.,  and  was  .'.lucati'.l  a,  F,  inbroke  ' 'Po-day  the  Cana.lian  (i.-n.'ral  Electrical 

to  ilirectors  to  a  fix.'d  jiroportion  of  assets  :  naturally  awaken. -.1  a  f.'eling  of  acut.'  an- |  of  one  w.'ek  within  which  tim.'  to  alti'V  anil  'Poroiitp  Lniv.'i'sity.  11.'  lias  .Ion.' |  Company,  t  hi' .lir.'ct  iiiitcom.' of  t  h.- .'arliir 

or  capital.  novance,  for  whili*  tli.'v  .lo  not  .'otnmit  th.'  Hi.'ir  pi. 'as  of  not  guilty  or  demur  to  in-  consi.lerabl.'  .'iigiii.'.'i'iiig  work  in  Xisjiissiiig  ,  .sy  n.li.'.it.',  h.i.s  a  .'apital  ol  8. .t>4t),t)t)t),  and 

nil  .  1  ,...,  1  ‘  ',1  1'  .1  .  .lictment  found  against  th.ni  hv  F.'.l.'ral  .lislriet,  and  was  on.'c  city  .'tigine.'r  al  |  assits  of  .82,  ).,),)t ).,),)()  and  .'nii>li>vs  ahou  I 

Ihere  seems  „  be  very  little  ground  .'.mn  ry  to  progr.'ssion  in  .',t  h.-r  ol  the  t  wo  (iran.l  .Itiry  charging  criminal  v  iolati.in  ,!f  Kenora.  He  is  1 1,.' f.iun.l,',- an.l  .nanager  of  .1.t),)„  p.'ople.  Two  of  ,1„.  original  sVndi, -a,.' 

for  e.x.'itement  in  the  iii.  r,'  I'a.-t  that  a  bank  I  imssibl,'  .lir.'ctions,  ol  fi'iloration  or  iii.l,'-  H,.'  Sh.'rman  anti-trust  act.  jhe  Manitoba  Bri.lg,'  an.l  Iron  Works.  I  retired  soon  after  its  formation,  leaving  the 


retired  soon  after  its  formation,  leaving  th.' 


that  p.'t'iod. 


'Ph.'  Finaiii'ial  'Pim.s  is  pritiled  and  i,ubli.she.l 
at  27",  ( 'r.'iig  Slr.'.'i.  .Vbinlri'al,  hy  'I'he 
Monti'.'al  Fin.'iii.'i.'d  I'imes  I’.ihlishing  Com- 
jiaiiy,  Limited,  .M.ml r.'al.  '1'.  K.  Di.'kinsoii, 
J’r.'si.lcut. 


THE  HNANCIAL  TIMES,  MONTREAL.  SATURDAY,  JANUARY  11,  1913. 

THE  BANK  OF  TORONTO  BOND  BUSINESS  IN  CANADA  IS  A  T= 
„  „  ,  GRAND  BUSINESS  BUT  ONLY  IF  i  f 

A^mi  G^e'li'ISZg  YOU  HAYE  THE  SELLING  INSTINCT' 


The  lift  v-scvciit li  Aiiiiiial  .Mcclingr  of  the  Stockholders  of  this  ITank  was  held  on  •  Shoulcl  Not  bc  Tak611  Up  by  Bailk  (  Icrks  Of  Aliy  OthCF  ClaSS  of 

T^r rfc, r r,  Voung  Financial  Men  unless  They  Are  Confident  That  They 

j  f"'-  something  M„re  Than  an  ••  inswe  job  ”  - 

Th,  i)ir,...,ors  „r  Ti...  II, .nk  Tor.,.,,,,  1.,,.  ,1,.  ir  ll.■„„rl  lor  ii.o  y.n, !  ^jcelmg  Men  and  Must  Know  How 

eiidiiijr  ;{()ii,  Xovemiier.  i!H2,  accompanied  hv  a  sfateineiii  showint;  the  condition  oi  I  to  Handle  Them  Many  Bank  ('lerks  Come  Back  to  the  Bank 

the  Hank  on  that  date  anti  the  result  . If  the  opi.rations  for  the  vear.  .  n,  i  Vt  1  ..  ^  a  ,  ww  ,  ’ ' 

- i  _  After  Failing  to  Make  Good  on  the  Bond  Salesman’s  Road, 

iMiOFiT  ANi>  LOSS  AC'C’oi'NT.  But  They  Are  Usually  Better  Bank  Men  for  Their  Experience  in 

'rile  |{:iljinee  ill  eretlil  of  I’rolit  !intl  Loss,  on  dOth  Xovemher.  1011,  was.  .  S  ■>2. (110. 00  '  jj  Highly  Uompetitive  BusineSS. 

'1  he  Xet  1‘rolits  for  the  t’etir.  iifter  timkint;  full  provision  for  all  litnl  iiml  J  I 

ilonlitfni  delits.  and  deiliict intt  expenses,  interest  accrued  on  deposits 
iinil  reliate  on  etirreiit  ilisconnts.  anionnted  to  the  sum  of  s;io,7S7.()4 

I’reminm  reeei\cil  on  Xew  .Stock . .  .'{01  .!l.'»0.0(l 


Greenshields  &  Company 

Members  Montreal  Stock  Exchange 

Dealers  in  Canadian  Investment  Issues 


]()  St.  SacranK'ut  Slri'f't.  Montrt'al  Canada 
1.011(1(111,  l'!iiH;laM(l  I’tiris  ^'l•aIl(•(“ 


'  lly  Oiir  Own  Itoiid  l'k\|>erl.) 


i'lii  l-f  j.;  Iirevillellt  till  entirely  fjtllaeiotls 


'ver:il  >  ears  t  heri’  has  been  a  stetulily  'dea  t  hat  "  .Sah'snmnshi )) 


IS  some  sort  t 


This  Slim  has  been  appropriateil  as  follows:- 

i)i\ itleiids  at  HIcM'II  percent . 

I’.onus,  one  pi  r  cent,  makitif;  a  tot;d  ilistribiition  of  twelve 
lii'f  eelit .  . 

'rraiisferred  lo  OHict  rs'  I’ension  Fimil . 

Written  olT  llank  I’reinises  . 

Tra nsferreil  to  Rest  .Yei'oiint  I’reniiiim  on  Xew  .Stotdi . 

Carried  forwanl  to  next  vear . 


.S1.270,7.->7.(t;{ 


.S.'.!(|  .•22S.70 
2(l.( )()().( Ml 


lll().(lll().(ll)  .  t  hat  a 


frrowiii”:  movement  of  miiiiiv:  men  iti  ('anada  attribute  whiidi  enables  its  lortiinate  ] 

,1.  1  ...I-  1  '  -..11  I  l’"■"es'or  to  ^o  tearing  and  rampat^im;  over  I 

tom  liie  b.ankiin.  business  into  the  bond  , ,,,  p„„|  ..yarx^o.ly  he 

})iisint"^>.  Mils  is  «'s|)<‘(*iall \  tmcts.  uliciiirr  iliis  t’\ cry hody  wauls  tlit*!. 

marked  at  the  bey;iiiniiiir  of  a  new  year  'hiiu''  or  not.  'I'his  idea  is  fostered  by  | 

after  the  ambitions  \oiimy  man  has  poii-  ai-timi  of  many  theorists  in  writin'tr  | 

dered  oxer  Ills  1 1. 1 1,  re  a  ni  I  has  eoneinded  -Sali.siiK.iiship"  and  yOxinty  courses  of  I 

lerksliip  ill  Canadian  chartered  mail  lis-i.iis  on  it.  at  so  mneh  per  lesson.! 


•ddl  bank  does  not  hold  out  for  him  the  possi-  I’on  linri-  is  nothint;  in  all  tluir  theoretic 

I7('-'>7N.24  i  which  should  Im  his  i,,  a  voimtr  ''''''lo.nis  whi.di  the  averafye  mati's  i-ood 

. .  i;i.  /•  .  .  I  1  I  .  ,1  ‘  eoniinoii-sense  will  not  tell  him.  Xo  two 


.'s|  .27!l.7.'»7.(h{  '  •■ountry  like  Canada.  .\  word  to  the  yontif; 

man  who  now  contemplates  (|nittintr  bank- 
iiijr  for  the  bond  business. 

IIKS'I'  ACN'Ol'N'l'.  •  It  is  not  \-erx  often  that  one  man  adxises 

|{alance  X.ivember  .'{(It  h.  T.ll  I  .  S<,-,,(1(),S.0.-.(I.0()  ••‘""""■r  to  come  into  iiis  oxxn  liim  of  biisi-  i,;,,, 

I'r.iniiim  on  Xew  Stock  .  ;!!l  I  .(l.■)(l.(l(l  '  havenoi  t  he  s|,sr|,,,.st  hesita- 

. . . . I  tion  in  expressiniy  the  \  ii  \x  that  no  indi-  v.iH 

'Fotal  per  Ualanee  Sheet  .  s(i.(l(l(),()(l(l.(»()  'idnal  business  in  Camola  has  a  brifjhter 

_  and  larfjer  Intnre  in  store  for  it  thati  has  .,,,,1 

.\  veraf;e  a  monti  t  of  l’aid-n|)  Caiiital  for  the  tise.al  year  .  .SI.l('2(i.tl(l(l.(l(C  !'"'  hniid  bii.siniss.  It  is  a  business  xvhiidi  {,,||, 

I ’ereeiit aye  of  Xet  I’rolits  to  .Yxeraye  I’aid-np  ('apital  l(i.(l(l  per  cent.  1'^  ’.’V  inlancx .  <lespit e  its  apparently  i,,;. 

•  rapid  expansion  dniiny  the  last  few  years. 

The  business  of  t  he'  eotintrx  eontimies  to  expiind.  Steadily  itiereasiny  immiyra-  My  its  x  ery  nature  t  lie  bond  business  is 
tion.  extensipn  of  railroad  eommnnication.  yrowlh  of  'Poxviis  and  Cities,  openiny  tip  and  essentially  an  em  ryy-rec|niriny,  yonny 
.lexelopment  of  new  (erritoi'x  and  increase  in  the  number  ami  eapticitx  of  niannli'.itnriny  man's  business;  a  business  in  which  the  biy 
establishments  haxe  had  the  elTeet  of  stimnlatiny  exerx  bramdi  of  trade.  The  xidnme;  money  yoes  to  the  resiilt-iiredtieer.  not  to 
of  imports  and  e.x|iorts  has  yreatlx  increased  and  the  whole  community  has  shared  in  thi'  man  of  yrax  hairs,  xx  hose  sole  claim  is 
the  ycneral  prosperity  thereby  created.  ,  that  he  has  hail  experience  of  siieli  and  -nch 


h  of  trade.  The  x'olnme;  money  yoes  to  the  resiilt-iiredticer.  not  to 
ommnnity  has  shared  in  the  man  of  yrax  hairs,  xx  hose  sole  claim  is 
,  that  he  has  had  experience  of  siieli  and  -nch 


iiie  xoniiy  eonstitnted  alike,  and  the  man 

Itiny  bank-  \^],,,  i,,  aiiply  to  all  one  uniform  set 

,  .  "f  .■a-i-iroii  "salesnianshii)"  rules  xvill  but 
lanaitxises  snc,  ci  d  in  niakiny  a  trenieiidotis  fool  of 
ne  o  'I*''"  hini'.  ll.  (iood  address,  a  yenial  and  busi¬ 
est  liesita-  |i,-,-iji,|.  manner  and  the  abilitx-  to  tidk 
*!  i'*!-  ''•e!l.  strici  adliereiice  to  the  truth,  a  thor- 

a  liriylitei  onyli  knoxx  ledye  of  t  hat  xx  hieh  one  is  selliny, 
t  tliati  lias  aiiibiiioii  and  entluisiasm.  resonrcefnlness. 
ness  winch  iiiiiiiii,  p,.| -ex  erance  and  a  yreat  capacitx  ! 
='l'l'!"'''"'l.'  for  hard  xxork  The.se  are  the  simple  in‘- 
lexx  xears.  t..-,.||!c  nl  -  of  “  salesiimnship.  " 
business  IS 

ly.  yoniiy  Must  Ixiijoy  I  In*  Work. 

ich  the  biy  , 

,1,,)  I  lie  nio-l  Sllceessinl  bond  salesman  is 

lie  claim  is  (Imronyhly  eiijox  s  ii.  Xoi 


The  axailable  resources  of  the  Matik  have  bi'eti  xery  fitlly  i  mployeil.  and  the  detnatid  a  number  of  xears  in  the  business.  it  is  a 

the  xear.  ,  business  which  is  alxvay-  on  the  lookout 

been  opened  dnriny  the  xear.  mtikiny  the  total  for  briyht  xonny  im  n.  a  biisines.-  in  which 

i  t  he  top  rniiys  of  the  laddi  r  contoit  them- 


for  lotins  has  bi'eii  constant  thronyhont  the  xear 
'File  followiny  m  xx  Mramdies  haxe  been  op, 
number  of  olTices  noxx  I  1(1:  • 

OxT'.xitio.  M  xxiTon.x. 

('obalt . 

Norwood,  l.oyan  .\xe..  Winnipey. 

.St  ra  ( ford. 


(,)ri;iii:(.  ( lyeiK  (Idessa. 

.\(  xviiter  .\xe.  iVi:  .St.  .\ntoine  X'eteran.  Sprinyside. 

.St..  .Montreal.  ^■ounystoxvn.  .Siimmerberry. 

I’ayments  on  new  stoidx  issued  last  year  hax  e  been  cotn|)h  ted  and  the  paid-up 
eapital  now  amounts  to  .S.',.(l()(). 0(1(1.  'Fhe  iiremitim  on  new  sloek  paid  in  has  been  added 
to  the  Rest  and  this  fund  tiow  amounts  to  SO, 0(10.(1(10. 

The  new  Head  Ollice  biiildiiiy  of  the  Rank  is  approachiny  completion,  and  xve  hofie 
early  in  the  xear  to  enter  into  actixe  possession  of  a  x  erx  diynilied  and  commodious 
bankiny  house. 

'File  Malik  .Act.  which  has  receiillv  been  introduced  lix  the  .Minister  of  Finance. 


s: ,  L  ,  r,  1. 1  11  ,  V  selx  es  ini. I  beckoniny  hands,  so  yreat  is 

\-'  'iFboia  I  their  anxiety  and  their  need  for  xxorthy 

Colonsav'  i  (ocome  npand  occupy  them.  I'inallx. 

,,  II  •  ■  lit  is  a  Inisiness.  beyot  Ii  n  of  modern  linancial 

I'einlai’c'  ^  jeoiidilioiis.  xx  hich  has  an  absointel.x'  iiidis- 

.Morll'icli  :  peiisable  task  to  larlorin  in  the  latter-day 

Odessa  I  world  system  of  const  rnci  ix  i  economics. 

Sorincside  ^  say,  then,  that  the  yonie.’;  ('anadian  who 

ijl, ... .iT. embarks  u|)on  the  bomi  biisine-s  in  ('anada 

1  I*  I'.i  i"  I 

,  is  embarkiiiy  npoii  one  ol  the  (inesi  biisi- 
been  coui|)h(ed  and  the  paid-up  '  nesses  in  the  linesi  country  in  tin  xxiirld. 


for  the  a|>pointmenl  by  the  stockholders  of  each  Hank  of  an  .auditor  xvho  must  ‘  of  th 


xiril'x  and  siyn  the  balance  sheet  lo  be  presented  by  the  Directors  at  the  Annual  faster. 

.Meetiny.  In  anticipation  of  this  propos.al  becominy  an  enacimeni,  the  stockholders^  F.roadly  inti  rpreted  from  t  he  siand|>oint 
xxill  be  asked  to  aiipoint  an  auditor  or  amlilors  lo  represent  them  in  makiny  this  exam-  '  of  the  xonny  man  w!io  is  ihinkiny  <’f  i  nter- 
ination  and  lo  yixe  in  a  report  at  the  next  .Annual  .Meetiny.  liny  it.  (he  bond  business  is  the  busim -s  of 

'Fhe  Directors  haxe.  xvilh  the  deepest  reyrel.  to  rc'cord  the  death  of  their  former  selliny  bonds.  It  is  proxerbial  tlial  "the 
I’resid.eiil.  .Mr.  \A'.  II.  Healtx.  For  oxer  thirlx-  years  he  had  been  a  member  of  this  j  biy  end  of  the  bond  business  is  the  selliny 
Hoard,  and  Ids  yi'eal  abilil.x  ,  v.  idc  e.xperii  m  e  and  thorouyh  lox  alty  to  the  Hank's  ,11  !.' '  .And  to  sell  bonds  noxiadays  means 
interests  xvere  freel.x  dc  xoted  to  its  serxice.  'File  vacancy  tlins  caused  has  been  tilleil  :  t,,  yet  out  on  the  liriny-line  and  "hiisili". 
by  the  election  of  .Mr.  -1.  L.  Fnyleharl.  Chairman  of  the  'Femiskaminy  and  N'orlheni  (lom  forexer  are  tin  old  days  when  the 
(tnlario  Railwax-  Commission  and  a  larye  stockholder  of  the  Hank.  bond  business  xx  a  -  a  mail  ordc;  business. 

'Fhe  Head  Dtlice  and  Hranches  of  the  Hank  haxe  underyone  the  usual  careful  !  !u  those  daxs  the  buxer  used  to  yo 
inspi'ction.  .At  the  Head  (»IVne  a  Committee  of  the  Hoard  haxe.  as  Usual,  xerilieil  the  to  1  |i<.  detder;  but  noxx  the  ileahr  must  yo 
('ash.  Sicnrilies  ;md  Loans  at  the  Head  OHiee.  and  haxe  examined  the  returns  receixcd  to  the  bnxer.  .And  he  must  continue  yoiny 
from  all  (he  I'.ranches  of  the  Hiink  and  xerilied  the  liyures  contained  in  (he  Inilance  i,,  biin.  xxeek  in  and  xxeek  out.  or  a  coin- 
sheet  xxhich  is  herexxith  presented.  I  peiiny  house  xxill  yi  i  llnil  biixa  r's  business 

.All  of  which  is  resiiectfuilx  submitted.  _  .just  as  siirelx  a-  t  In  re  is  a  inoini  in  the  skx. 

1).  COrLSON’.  '  Herein  lies  the  far-reachiny  diffi  .eiice  of 

I’resident.  1  kind  betxveeii  the  bankiny  business  and  the 


o  the  resnit-predm-er.  not  to  ^'C'cessln  bond  salesman  is  1 

■ax  hairs,  whose  .sole  claim  is  timronydilx  eiijox  s  it.  Not  , 

<1  ol'  such  mid  Mudi  '*I‘p  *'  ,  moiil  Itmikoi* 

cars  ill  the  (MiMiirvs.  h  a  -ddn  o  i  iio  Iinal  var  sliulrnls  in  .cono- | 
which  is  alxvav-  on  the  lookout  I  mversity  on  (he  bond! 

my  in.  11.  tl  biisines.,  in  xxhich  ■''' a  ear.ar  lor  nnix  ersil  x  in.  11.  II.': 

.if  III.  la.l.l.r  .•..nt.irt  tli.iii-  "d.  .1  I  ,ins  la.-.ini.-allx  ;  ''Ab.ix..  all  .l.i 

c.-koniny  han.ls,  s..  yr.'.-it  is 

an. I  Ih.ir  n.-.  .1  f.ir  xxorthx  x  .,n  xx  .111  .1  rat  li.r  s..||  t  han  .'at .  Lil'.- 

pan.l  o.-.  iipx  (In  III.  Finallv.  I'.  I  h.’  r.■pr.■s..nl at  1  v.' 

.  b..yott.  II  of  III. i.l.  rn  linancial  '’V'd  sal.'sii.an  ll.■artllx  .■n,|..xs 

lich  has  tin  abs.iint.'lv  indis-  « erk.  I  her.'  ar.'  many  ml .  n'sl my  . 

t..  p.il..rni  in  th..  lati.r-.lav  '  Us  .,1.1  worl.l.  but  human  naliir.'i 

..f  . . mi.-;.  ''.v  tar  i!m  m.isl  mt..r..stmy  ol  (li..n.all.  i 

liat  th.'  v.,nin.M'ana.lian  win.  >1"'  'xmd  sal.  sinan  .■i..|.>ys  an 

tlm  b.nnl  biisiin  ss  in  Cana.Ia  "iv  sens.'  .,1  a.-.-..inplishmy  thmys.  ; 

np.in  ,,n.'  ..f  th.'  (in.'sl  bii.si-  lasl.'.l  bx  th.'  man  who  is  | 

lin.'st  c.„nitrx  in  tin  worl.l.  ci'oxxiny  roun.l-sh.,n!.l.'r.  .1  aii.l  .li  ni-,.x  ...1  ! 

"  It  Inn  I  li.' narr.ixx  .•..nlm.'s  .il  t  li.' sa  m.' ..Hi.-.'  ! 
•e  (iroMs  l’'iis(er.  .lax  afli'i'.iax.  | 

■  x.iniiy  Cana. ban  s.'.  l.i  it  *  ^u.-.'.  sslnl  (  ana. ban  b.m.l  salesmaim 

itiirallv  lid . .  th.'  b.m.l  ""is|  h.ax .' a  iin.xyl.'.ly.' ol  linain-.' y.inrallx  .  ' 

s  a  bn'siin  ss  y.,x  .  rn.'.l  bx  th.'  ‘  •'"'a'l'a'i  hmin.-.;  |,art iciilarlx .  xvhi.-li 

xixal  ..f  th.'  lid. St:  th.'  pa.-.'  '"Miir.s  a  yr.al  .l.'al  .,  .Iiliy.  iit  stn.ly  ami 
fast  an.l  is  yroxxiiiy  sl.a.bix  'ar.  I  nl  obs.rx  at  nni.  11.'  ninst  ,11. .1  nianx  • 
tiH'ii  \\  ho  m-r  1  lM-msol\ OS  i  Njjorl,'^  on  linmi- j 
i'rpr.'t.'.l  fr..m  th.'  s(an.ip..int  ''i'''!  "'ad.  rs  an.l  I,.'  miisi  1...  abl.  t.,  talk  ■ 
nan  xx  In.  is  1  hin  ki  ny  .4' .  nt.  r-  "  'I"'",', Mir.'  ..I  anlln.rity  if 
nl  l.usin.'ss  is  th.'  bn.sin.ss..f  >  h.  ir  c.,nlnl.'n.'e  an.l  r.'sp.'.'l.: 


To  Conservative  Investors 


\A'.,  olV.'i'  snbje.'t  t..  sal.'  tli.‘  f.»ll.iwiiiy :  — 

MOX'TRF.AL  LICHT.  11  FAT  xV  FDAVFR  ('OMI'AW  1 
I’rie.'.  Far  an.l  Int.'r.'sl  1..  yi.'l.l  I'j  p.'i-  e.'iil. 

MOX'TliF.AL  TRAMAA'AA  COMPANY  .-.'s, 

Pri.'.',  Par  an.l  Int.'i'.'sl  t.i  x  i.'l.l  ."i  p.'i-  .'.  nl. 

DOMINION  POAA'HR  xA  TRANS.M  ISSION  COMPANA 
Pri.'.',  I.i  \  i.'l.l  .ix.r  .A',  per  .-ent. 

AVFS'FFRN  C.ANADA  POAA'KR  COMPANY  .'.'s. 

Pri.'.',  ill  Mark.'t  to  xi.'l.l  iibont  .*i''i  per  .'ent. 

Full  p.'ii't iciil.'irs  xvill  he  fiiriii.slietl  «,ii  re<|iies(. 


NESBITT,  THOMSON  &  CO.,  Umited 


INVESTMENT 

BANKERS 


Itiiiili  of  Odiixvii  Itiiilfliiiii,  MON'I'KKAl. 


I*jie«‘  (iroxis  l''iis(er. 

Hut  lit  the  xiiniiy  ('ana. ban  s.'.  lo  it 
thill  III'  is  iiaturallx  lidi.l  for  th.'  bond 
biisini'ss.  It  is  a  Inisiin  ss  yox  l■rnl'll  bx  the 
liixx  of  till'  siirvixiil  of  ill.'  lid.'si:  th.'  p:ici' 


last  a  ml  is  yr.ixx  mi. 


to  the  Hank  s  '  en.I  ■  .Anil  to  s.ll  boinis  noxi  aihix  s  nn  iiii 
lias  bi'i'ii  tilli'il  to  yet  out  oil  til.'  li I'i iiy-li in '  ami  "liilsll,'" 
and  Northi  r.i  (bin.  fon  xi'r  iir.'  tin  ..I.I  ihiys  xvln  n  (h 
l.oinl  biisini'ss  XX  il  .  a  niiiil  ord.  ;  biisiii'.'ss 
iisiiiil  cari'ful  !  In  Ihosi'  ilaxs  th.'  buxir  ns.il  to  y. 


(iENEUAL  STATEMENT 

{{(Mil  Nftveiiiher.  IIII2. 


i.iAitii.i  riK.s. 

Notes  in  Circulation . 

I  Ji'piisit  s  bi'iiriny  inti'i'i  st . 

D.'posits  mil  bi'iiriny  int.'i'i'sl  .  . 

Hiilances  dni'  lo  oth.  r  Hanks . 

(,)uar( I'l'ly  Dix  iili  inl.  payabl.'  |si  Di'i'i’nib.'r.  P.H'2.  . 
P>onus  to  Stoi'kholdi  rs.  piyxiible  1  si  Di  i'i  inbi  r,  P.n'2. 
I  )i X  ill.  nils  n n pai.l . ,  . 


I  ('.4. S2(i.:!.s 
(',.4r)7..'.l‘».42 


-  4I.(.'22.;!4.-,.S(I  V  .  \i  ■  It  •  •  I-  I 

’.'i'! ‘.('’7  I ‘1  .>«»(  .xlii€'li  I'.imI. 

■s L >7. '2711. 1  I  ( l.'ciisionally  one  l■.lnn■s  ai'i'.iss  a  yonny 

.'.(I, (1(10. (Ml  fi'lloxx  xx'lio  siixs,  "I'm  snr.'  (hat  I  xx.inl.l 

'2(11, .'12  liki'  till'  boml  liiisiiii'ss.  but  I  knoxx  that  I 

- - — -  1  S7.4NO.(>('i  I  wouldn't  lik."  I  h."  onlsiil.'  part  of  it.  I 

— -  I  xvonlil  pri'fi'i'  insiili'  xxurk  of  soini'  kin. I 

.‘!H7.s;{.S,1',7(I.('i1  pirhiips  sonii'lliiny  in  l•onnl■l•t ion  xxilh  ili.' 
.■>.()(  10. (1(10. (Id  buyiny  i  iiil.  "  'Fli.'  absurilit.x  of  anyon.  s 

1 1,(100.000.00  lalkiny  about  his  lii  iny  l■onln'l•tl  .1  xxilli 

*  "I  hi'  iiiixiny  .'iid  "  b.'for.'  hi'  has  Innl  ( Ic.r- 

211.200. 00  '  onyh  si  lliny  expi  rienci'  is  at  unci'  a ppiiri  11 1 . 

1 7(i  .'■.7S.24  -A  boml  lioiis.'  biixs  bonds  to  sill  (Inin 


l.oinl  i.Usini'ss  XX  il  .  a  niiiil  ur.l.  ;  liiisiii'.'ss. 
fill  !  In  ihosi'  ilax's  till'  liiixi'i'  ns.il  to  yo 
In-  to  I  hi'  ili'al.  r;  but  noxx  th.'  .Ii'iil.  r  niiist  y., 
e.l  lo  (In'  bnxi'r.  .Ami  h.'  must  contmue  yoiny 

ici' '  to  him.  xxi'i'k  in  ami  u.  i'k  onl.  or  a  .'0111- 
!  pi'iiny  lious.'  xxill  y.  i  that  bnx.  r's  biisim  ss 
just  as  siiri'lx  a.,  tlnr.'  is  a  im.ini  in  1 1..'  skx  . 

'  lli  ri'iii  lii's  tin-  far-ri  in'hiny  ilifl'i  .'.•iii'i'  of 
I  kinil  bi't  xv.'i'ii  th.'  banliiny  biisin.ss  ami  th.' 

boml  biisiiii  ss  in  ( 'a iia.la .  'Fli.'  In. n k  i-l.  rk's 
,  biisiiii'ss  l•olnl■s  to  him.  xvliil.'  I  In'  boml  man 
nmst  yo  onl  ami  .•ri'iil.'  his  oxxn  biisiin 
,  'Fill'  bank  I'li'i'k  is  an  "iiisiili"  mail,  xxliil.' 
till'  boml  man  is  an  "ontsi.l.  '  man.  'Fli.' 
(xvo  I'lassi's  of  xvork  ar.'  tolallx  .bl'fi  r.  nt . 

I  I'nl.'ss  tin-  bank  I'ierk  f.'.  l,  (hat  li.'  is  siiili  .l 
for  "oiitsiili  '  xvork.  iiiil.  ss  h.'  i  iijiixs  ini'i  l- 
00  iny  mi'll.  unli'.'S  hi'  f.  .'Is  that  In'  is  abl.'  to 
I  sell  he  shonlil  di'l i bi 'I'i. t .'  lolly  anil  .'iir.'- 
fnllx'  bi'fori'  yoiny  into  th.'  boini  biisiniss. 


.V  I  lirx-x'-Sl iiii,' CiirxM*!', 

A'  'iiiylli  III.'  sni'.'i'ssfn!  boml  salesman! 
is  niisscd  bx  ihosi'  on  xxlioin  hi'  has  I'alli  il  I 
for  xi 'ill's .  .A  iii'xv  man  has  taken  his  phici'.  1 

"  AA  lii'i'i'  is  iisk  all  (he  formi'r  I 

siili'sniim's  .'b.'iils,  ■  III  has  nioxi  .l  up  I 
to  an  I'M'i'Ulixi  position,  anil  1  hiix.'  laki'ii  1 
his  pin.'.'  on  111.'  roai!."  is  th.'  sirimy.'r'sj 
ri'plx.  'Fill'  I'Mi'iitixi'  position  Inis  ri'siill.il 
siinplx'  ami  sol.'ly  from  I  li.'  form.'i'  s.-i l.'sman 's  j 
niasterx  of  ( In'  oiitsi.l.'  s.  lliny  i  nd.  It  is  I 
III.'  liiial  -ti'p  of  111.'  iiii'X  iliibli'  t  lir.'i'-stayeil  ' 
yrailiilion  l■!l'ril•;ll  iiisi.l.'  xxurk.  s.'lliny  ' 
boinis  lint  on  "(hi'  ruiiil  ".  I'x.  i-iit  i  x  .>  post.! 

'Fhi'i'c  is  no  ro>al  ro;ii|  to  sii.'i'i'ss  in  th.' 
l.oinl  liiisini'ss.  It  is  a  -pi.  nib. I  bnsiii.'ss  ! 
XX  hi. 'll  atTorils  yr.'at  scop.'  but  tlnri'  is  in' 
il  no  phii'i'  for  ill.'  XI. liny  man  xx  In.  ilois  not  ' 


('.■ipittil  pai.l  lip .  .s. >.000.000.00 

|•,.st .  0,(100.000.00^ 

Inti'i'i'st  .Ac.'i'iti'd  on  Di'posit  Riceipts  and  R.'lniti'  on 

Noti's  Disi'ouiiti'.l .  '2n.2(20.00 

Haliini'i'  of  Protit  :iml  Loss  .Accoimt  .'.'irrie.l  forxvard  .  .  .  1 7(i,.''>7s.24 


1  l.:{S7,S7N.24 
ii;.-.!t.2'2(i,.'.4.s.s.l 


aytiin.  ami  on.'  xvln.  kicks  a  Ihorouyh  know-  n.' 


'.■  totiilly  ibl'fi'ri'iit .  Ic'llli.'il  III  is  inkipli'il  to  s.'lliny  bomls,  XX  ho  ; 

.'Is  that  III'  is  siiit.'d  xx'i.nl.l  not  xxillinyTx'  iissnin.'  th.'  r.'sponsi-  j 
I'ss  hi'  I'll  j. IX  s  ini'i't-  bibly  for  r.  suit s  "on  t  h.'  1  nail  "  in  I  h.'  I.  rri-  , 

i  that  hi'' is  iil.l.'  Ill  ''.rx  assiyin.l  to  him.  | 

It.'  lony  ami  .  iiri  -  I  siamlar.l  of  <( nalili.-a t ion  e.x;tc(i  il  by  i 
till'  boini  biisin.'ss.  (!i*'  boml  bii'in.ss  is  a  hiyh  oii.',  .A  bank  , 

.  ,,  inanayir  lohl  in.'  mil  lony  tiyo  that  sexi'r:il  , 

VIMS'  I'.Mil.  cl.  rks  in  his  bank  hail  sonylit  (In  ir  ol.i 

I's  ,'n'ross  a  yonny  I'li'rkshiiis  ayain  tifl.  r  liaxiiiy  l.e.  ii  xx.'i.jhi'd 
snr.'  tli.'il  I  xx.inl.l  in  th.'  b.'iki  in'.'  of  I  In'  boml  biisini'ss  ami  j  — — 
but  I  knoxx  iliat  I  foninl  xx  ti  11 1  iny.  Hi'  tnl.hil  that,  in  I'as.'s  1 
ill.'  part  of  it.  I  xvln  r.'  (hex  Innl  bi'i  n  (.iki  ii  Inick,  tli.'x  hail  | 

■k  of  s.iiiii'  kin. I  mail.'  Iii  ltcr  btink  im  n  on  .■n•l•onn1  of  (lii  irj 

iniii'i't  ion  xxilh  th.'  briif  l•onl:ll•l  xvitli  a  hiyhi.x  I'oiii  pit  it  i  x .'  i 

nrilit.x  of  anyiin.  s  si  lliny  bnsiii.'ss  in  xvlii.'li  th.'  layyar.l  is  hfl 
y  l■onln'l•tl  (I  xxilh  far  lii  himl.  ! 

.'  Ill'  has  hail  (h'.r-  'Fh.'  bank  ch  1  k  xvln.  knows  thjit  hi'  xx.inl.l  i 

sat  unci' appari  ill.  not  lik.-  yittiny  onl  ami  s.lliny  bomls  I 
.mis  III  si'll  (In  in  slninl.l  not  1  hink  of  ent.  riny  t  h.'  l.oinl  biisi- : 


We  own  and  offer,  subject  to  prior  .sale: 

IntiTcsl 

Due 

Prii't' 

anil 

Niuuur.'i  S(.  i 'ill  lieriii.'si  .'iikI  ’l'or<»ii(<>  IC.v. 

.  5\ 

1II21I 

Bilg".  C;ii'l(oii  Hotel  N'o'y  of  .M.tiilreul 

5'  4 

nn‘2 

».1 

Sloiw  l.iniileil 

liKH 

lO.'l 

S(.  I.iiwreiiee  l■'loll■■  .'Alills 

iitii 

102 

l{■ol'<lo■i  uiiil  l','i|tei'  N'ft'y 

«' , 

IIII2 

IIHI 

.Mt'xiciiii  .M.-ilioy.'iiiy  itiihli.'r  Corp. 

IF  , 

i!»:{i 

too 

ai'i  x  iiiy  < 'i.iiiiiii.ii  Slin  k  lliiinisi 

Uiill  ( 


CANADA  SECURITIES  CDBPOBATION 


MON'I'KF.II. 


i.iMiTi':i> 

'I'OKON'rO 


LONDON,  Enii. 


Ii'dyi'  of  till'  market  nf  t  h.'  s.lliny  ind 
I'iin  iii'xi  r  bi'  of  anx  serx  ic.'  to  th.'  bnyiiiy 


Hilt  l.'t  hi  III  conti'in  phi  t .'  t  hi'  .' 


till. I  .'lit  liiisitism  tiinl  Inn'll  w  i.rk  ri'.[nisite  | 
1 0  sni'ci'ss  in  t  III'  boml  l.iisi iii  ss.  I  lii'ii  l.'t  him  I 


'Fill'  x  i.uiiy  man  n.'ed  not  xx  i.rrx  tibont  applx  to  his  oxx  11  xxurk  in  I  h.'  bank  (  his  iiii  a-  j 


Offering  of  $100,000  6  Per  Cent.  Bonds 

PROVIDENT  FREEHOLD  &  REALTY  COMPANY 

LI.MI  FFD 

('.'irryinu  :i  ItMiiiiM  of  ('miiiiiimii  Sloek 

|•|{t(■|■:  AM)  FflJ,  /M /."/'/ CCA.l S'  d.V  A  l‘l‘LI(ATI()N 


(iolil  tinil  Silver  ('..in  on  han.l 
Dominion  Not.'s  on  han.l 


.SS'2.'>,7!l2.2(i 

1.01.’..041.00 


Notes  of  .'ind  Chi'iines  on  otli.  r  biinks . 

P.alances  dii.'  from  other  Hanks . 

Di'posit  xvitli  Dominion  ( iox  irnmi'nt  for  s.'curity  of  Note 
Cirenlation . 

(nivernmi'iit.  Mnnii-ipal.  Railxvay  tiinl  -other  D.  bintures 

and  Stocks . 

Call  and  .Sliort  Loans  on  Sto.-ks  ami  Hi.iids . 

Loans  and  Hills  Disi'.iunted .  . 

Loans  to  othi'r  Hanks  seciir.'.l . 

Oxcrdiii'  Debts  iestimat.'.l  loss  prox  iili  .l  for) . 

Hank  Premises . 


■;4.'S70..s;{.‘{.2C. 

2.. 5(i2.S40.02 

1.1115.. ', 10.02 


till'  biixiny:  that  xxill  b.' at  I  emliil  to  bx  th.'  snr.'  of  eneryy  and  int  hnsitisiii  and  hard 
heads  of  his  housi'.  xvho  kni.xv  selliny  from  wi.rk  and  nltimati  lx'  In  xxill  hax.'  no  cans.' 
.A  to  His  .Inly  is  to  .sell  th.'  bomls  afl.  r  to  .•01111.01111  that  th.'  bt.nkiny  business  in 

his  holts.'  has  piir.'hased  thini,  Ctina.la  is  lackiny  in  si'opi' for  ail  x  :i  nc.'ini'iit . 


nthnsiiisiii  and  hard 


Tel.  M.  2TH;t 


F.  W.  FAIRMAN  &  CO. 

CoMiiMereliil  I'liioii  >ION'rREAL 


1.1.-.2.102.SO 

1.00.‘..S41.40 

.S4  4. 7(l;{, (102.70 
1 2S. (•.00.4s 
171,774.47 

1.070.2.V2.71 


i  SCOTIA  STEEL  &  COAL. 

I  . 

I  'Fill'  Hi.aril  of  Dir.'.'tors  of  t  ly,  N..x  a  Scoti;i 
j  Sti'i'l  lA.  ('oal  Company  liaib'  d.  .'iih  li  on 
.S12.1SO,21S.40  limporlant  i.laiis  for  10I2.  ciyi'f  am. my  tin  in 
i  beiny  tin  i  stablislimenl  of/i  ni  xv  .'..Hi.  rx  at 


U.S.  BOND  MARKET. 

'File  .Ami'i'icaii  boml  mark.'L  shoxvi.l  a 
ristrii'li'd  xloiime  of  Iraibnc  ‘•|,|.  d,,.  \ear, 
total  sail  s  on  th.'  Ni  xv  A'ork  Stock  F.\i'hanye 


.Sydni'X  Mini  s,  brinyiny  /hi'  total  nninb.  r  ayyreyat iny  .S(i7.'i.2F>,.'.(l()  as  coni pari  .l  xxith| 
:  up  (0  si.N.  ami  incr.'asin/  the  oiitpnl  fn  in  S:,S!)0.210, 100  for  P.HI.  .At  th.'  sani.'  linii'.  | 
4.0, (KiO, 1177. (■>.■»  I  till'  .'oal  (li'pardnent  fi/.ni  .'lO.OOO  to  ox.  r  it  must  be  reriiemb.  r.'.l  (hat  (he  biisi  11. 'ss 


.S.',l»,22(i,.''.4S.,S,- 


THOS.  F.  HOW. 

(ii'iieral  .Manayer. 

-After  the  r.'i.ort  hael  been  reael  the  I’resident  moveel.  secondi'd  by  tin-  V ice-I’residi'iit , 
that  it  111' rei'i'ived  and  adopted. 

'I'liis  motion  xvas  i-arried  and  also  a  resolution  exi.ressiny  th.'  hearty  tlianks  of  tlie 


1.000.000  tons.  /  ox'i'f  t III' eoiinter  ayyri  ya 1 1 

’  'Fill'  I'ompany  htis  ^varded  eontraets  f..r  that  upon  the  F.xehany. 
till'  .•onstrin  tion  of  /vo  nexv  steamir-.  to  dnriny  the  steady  yiai 
bi'  known  as  th.'  /AA'asciima"  timl  tin'  x.'stors  for  seenriti.'s  ,x  i 
I  ■■  AA’ayana  botji  xxYth  a  eapai-itx  of  ox.r  cent.  Prices  on  I  hi' liit: 
i  l;{.0()0  tons.  '  /  miinieipal  issn.'s  slioxv.  1 


xx'ith  tlifi'  two  sisti  r 


iix'i'r  till'  eoiinter  ayyri  yates  iiiu.-h  more  lluin 
that  upon  (he  Fxeliany.'s.  ami  then'  has  been 
iliiriny  the  steady  yiar  a  ileman.l  from  in- 
x  i'stors  for  seenriti.'s  x  i.  I.liny  at  least  .■»  per 
eelit.  Pries  on  the  Idyll  yrade  railroad  and 
miinieipal  issues  slioxv.  d  a  .low  n xvaril  Ir.'iid, 


yive  till'  Scotia  Company  I  h.'  four  lary. - 
bulk  caryo  carriers  alloal. 

Diiriuy  P.H2  the  Company  .'iiji.x  ..I  ih 


w  ill  but  yood  public  iit  ility  i.-'iii  s  in  l  t iiiy  at  li  .'isl 


.')  p.'i'  cent,  have  bii';i  ri'Uiarkablx  stiiiily, 
sti'ady.  eoiisi.l.  riny  yemral  .■omlitioiis.  ()f- 
feriiiys  of  preferri'.l  sioi-k  issiii  s  |•l'aehl'd  a 


Stockhoblerof  the^ya;.k;;,h.'‘‘^;'si.i:'uV:  A'i;:e:ih^;;iden^  ami'  D  verx_lary.;,..tali;..r,l.ey..arau.lt^ 


iiii'oiiii'  yield  xvas  appan  iilly  a  xi  rx  lary.' 


PACIFIC  COAST  COLLIERIES. 


"'’'''Tinolh!trw^^r£\ms^  M‘r*.'c..'.,fTr.'y  T.  Clarkson  as  Auditor  to  r.'pre-  ;’'V,r'!.ui  i.!.^  uni'- ".'.'f  i""' 

scut  1  lu'  Stockholiiors  of  the  liank  of  ^roronto  arul  lo  n'port  to  (in  acf'ordatu'o  *  n  \,rc*  sliiomonts*<if  slm'l  ooo  inn- 

with  such  ro(|uin*nifnls  as  may  l>c  imposed  uf»on  Auditors  hy  tin*  Hank  Act)  upon  **  -  I  _ ‘  ^  __J _ ^  PACIFIf'  f^OAST 

the  statement  to  })v  presentt'd  hy  tlie  Direelors  of  the  I^ank  at  tlu’  next  annual  (imieral  ;  IIoj^s  50  CViits  ^ 

'I'he  followiny  Directors  wi  re  .'l.'cti'd  for  th.'  .  nsuiny  y.  ar:  William  C.i'orge  (iooder-  i  ,v'\*‘'Fn,V‘m'n*'ket  .Vnrb7V7lH'’7i.^'7  i.m  t' of  f  ■'■  '[’""K"'  "I'  "  ' 

ham.  Robirt  H.'for.L  Charl.'s  Smith  Hvman.  AVilliam  Sp.m'.  -lohn  Ma.-.lonald,  Alb.'rt  l  !  .  7  ,11  '  N 

K.ixvard  (ioo.l.'rham,  Niclmlas  Hawlf.  Dun.-an  Conlson.  .los.'ph  Ilend.'r.son,  i'>aiik  ,  ,'> ■■  '/‘N’!'  '  '' apix.iV"  .'1 

St.'ph.'n  -M.'iyTien.  .la.-..!.  L.'wis  Fnylehart.  i  ‘  ,  m.r  s t  .f  ir.,  I,  ,  7  H  x  '  .‘  """.'T' 

-At  a  snbse.iuent  mei'tiny  of  tile  n.'W  Hoaril  Mr.  Diinean  Conlson  was  unanimously  !  ''1'  '  J  J  J  Vy  ■'  J,  ,  ' *  auruthi'rs  is  i.r.  si.l.m , 

r.'-eleet.'.l  Pn. si, lent.  -Mr.  W.  C.  ( ioo.I.rham.  Yi.'.'-Pr.'si.lenl  ami  -Mr.  Heiid.'rs.in.  '‘''P*''-.''  ^  r.'yar.l.'d  as  .m.'  ol  i 

S.'i'onil  Vii-e-Presi.l.'nt  |  eonspniioiis  (».'  tlieii  abs.'ne.' on  W  ..im  sil.i.x  mine  manay.'rs  ..n  tin-  coni  it 


nil  or.':  shii.m.'iits  of  st.'.'l  7."). (Kid  ton-. 

liojiK  .10  (Viits  C'wt.  IliylM'i'. 

While  ill.'  yrade  of  cattl.'  olT.  re.l  al  th.' 
'esl  Fnil  market  .liiriny  th.'  lirst  part  of 


i..\KGF  NT  OF 

,  Incln.liny  th.'  1st  of  .luly  malitrili.'s.  it  is 

p. anm.um-iny  publication  of  j  > ‘y  I*'''  I"’''''  "V 

1!»  .{.  S.,d0.d(K  . Odd  o  .Aimncan  S.'curittes  ,  xa„e,'  .,1  ■  •)  to  .,()  cents  ,,..r  ewt.  (his  xx,  , 

Will  matur<‘.  Over  SdJdMIO.POh  mature  this  i  ^  ,  ,  ,  ,  ,  |  Sheep  and  lamhs  are  very  firm  and  sejuec 

month.  -N.'W  S.'euriti.'s  hax.'  been  alri'ady  j  F'KKNC'II  B.\NK  F.\ILJS.  ,  ,,  gn.' i»i»  *x.'g  ii 

sol, I  1.1  take, -are  of  tins,'.  I  M  .vhski  ui.us. -The  bankiny  house  of  1  HANK  Ol'  <  O.MMKKC  h  BK.\N<  H. 

:  Ro.lri.iues  Kly  susiien.le.l  on  'I'hurs.lay  with  -A  liraneh  ol  t  h.'  (  una.lian  Hank  o!  (  nni- 

EDITOB  <'.\N,1I>IAN  F'lN.VNC'F.  I  liabilities  .'stimated  al  nearly  !S;{,()(i(),00U.  mere.'  lias  been  op.uieil  at  Pan.l. ira  ax.'iim 
Mr.  S.  R.  Tarr,  manayiny  .'.litor  Canadian  I  It  hii.l  many  .Io|)osit.)rs.  An  investiyation  an.l  Cook  str.'et,  A  ietoria  li.C.,  under  th. 
Finaiiee  al  Winnip.'y,  xvas  in  Montr.'al  this  j  xvill  be  made  into  Ih.'  hank’s  affairs.  temporary  management  of  Mr.  H.  M.  Ross, 


xvei'k.  W.'  hax.'  ask. '.I  Mr.  Tarr  for  an 
arliel.'  on  W.'stern  Camilla's  |).)silion  r.  yard- 


eonspii'iioiis  by  their  abs.'ne.'  on  W.  iim  s.li.y 
Packers  wer.'  yood  bny.'rs  on  Mon. In'  but 
purcliased  s.-areely  anythiny  on  Wi  dm-day 
for  lack  of  olTcrinys.  'Fh.'  storms  haxe  in- 
lerfercil  with  the  [irompt  r.'ceipts  ot’  liiii- 


-Mr.  .I.din  H.  'Fonkin  of  AA'ilkcsbarr.',  I*a., 
formcriy  xvitli  the  ('roxv's  Nisi  Pass  ('oal 
Co,,  has  been  aiipoinicd  '.-'cin  ral  manayer  of 
th.'  Pacitie  ('oal  Collit  rh  -  of  xvlii.'h  -Mr. 
•lames  ( 'jirrut  h.'rs  is  pre.-idi  nt.  .Mr.  'Fonkin  I 
xvho  is  reyarded  as  one  of  I  he  ablest  coal 
min.'  manay.'rs  on  tin-  coni  incut  is  now  on 
I  Ilf  yroun.l  dir.'ctiny  xvork  on  i  xvo  ii.  xx'  sluifls 
xxhich  ar.'  .lowii  ovi  r  b.ddd  feet.  'Fwo 
min.'s  ar.'  noxv  in  a.'tiv.'  operation. 


iny  r.'al  estat.'  and  linancial  matt.'rs.  am!  I  Pri<'us  hav,'  b.'ei,  linn  but  S.MKL'l'INCi  FIANT  BI  RNT  DOWN. 


Bonds  siiit.'ililc  i’or  Trust  Funds 

F'<jr  Deposit  witli  Ihe  (’tmnditui  ( lovi'innient. 

F'or  P.'nn.'inciit  Inve.stnicnt. 

Ctinaditin  >S('('iiril  ies  of  till  kinds  Botifrlif,  Sold  and  -Xpprai.sod, 
Corre.sp.tndcnc'  .solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  RONDS  222  .ST.  JAMES  ST.,  MONTREAL. 

<  ahlD  Address  — ;  K A  H HO W N E.' 

C'odes:  Liehers  Western  Union,  A.K.C.  r»lh  Edition,  Fifth  Montgomery. 


RnnriQ  “11  E.  POPHAM  &  CO. 

m  ^  Invostniciit  Bunkers 

.  =  '  4  Hospital  Street  MONTREAL 


ST.  CYR,  GONTHIER  &.  FRIGON 

High  Class  Municipal  and  Curportition  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  519 


til.'  market  for  live  pork  has  shoxvii  an  ml- 
vaii.'.'  of  2.1  to  'Id  eents  |).r  ewt.  thi>  wi  ck. 
Sheep  ami  lamlis  are  vi'ry  firm  tind  scarce. 

BANK  OF  CO.MMEKC'E  BBANt  II. 


'Fhe  main  buildiuy  of  I  In-  ('amnia  Rcliniiiy 
A;  Sm. 'Itiny  ( 'oinpany's  |,laut  al  ( triHia,  Out., 
was  liurn.'d  on  'i'li.'s.liiy.  'Fhe  biiildiny  was 
of  thr.'.'  storii's,  bri.'k,  and  with  its  coiit. 'tits' 


B.N..\.  BK.iNC’H  Bl'KN'T. 

Tile  Hi'lmont,  -Man,,  liraneh  .tf  tli.'  Hank  I 


B.ANK  OF  ENCJI..AND. 

'File  iiroportion  of  the  Hank  of  Enylaiul'.s 


FDITOB  CANADIAN  FINANC 


-A  liraneh  of  th.'  t'ana.lian  Hank  of  Coni-  I  was  totally  .Icstroyed.  'Flic  loss  is  v.'ry  of  Hrilish  North  -Ain.'i-ica  was  .U'stroy.'d  bv  I  r.'serve  lo  liabilities  (his  xv.'.'k  is  4.1.(K)  piT 

mercc  lias  lieen  opene.i  at  Pan.l. ira  ax.'iinc  j  h.'avy  .iwiny  to  iniieh  viilnahlc  imichinery  lire  .>n  'I'u.'s.lay  last,  oc.'asi.niiny  a  loss  e.sli-  !  .'enl.  against  20.(y  per  .'eut.  last  xveek. 

an.l  Co.ik  str.'et,  Yiet.iria  H.C.,  under  the  i  heiny  in  (lie  Imil.liny,  but  it  is  mostly  we'.!  niate.l  al  .'ilO.OOO.  Exe.'pt  (h.‘  contents  of  j  Th.'  bank  rat.'  remains  uneliany.'d  at  .1  per 

temporarv  management  of  Air.  H.  S.  Ross.  I  .'ov.  r.'  J  hy  insurance.  the  saf.'s  nothiny  was  save.l  but  a  few  h.ioks.  |  fent. 


1 


/ 


THE  ROYAL  BANK  OF  CANADA 

ANNUAL  GENERAL  MEETING 

Tli(‘  Forty-Fourth  Anntinl  Oonoral  Moolinp:  of  tho  Shan'holdors  of  The  Royal  Rank  , 
of  t’anafla  was  hold  yostorday  at  II  ohdook  a.m.  in  tlu'  Board  Room  at  tim  Hoad  Ollioo 
of  tho  llaiik.  147  St.  .lanios  SIroot. 

.\moiitr  those  prosont  \vor('; 


FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  4,  1913. 


Ban  k  I’romisos.  after  writ  iiif;  ofT  SdlM). 000.  I  siitTorod  a  roai-tion  during  th<'  past  t  wol  v(>  1  for  inoito.\’ are  hoiiifr  dail.v  oroati  (I.  it  hosias  funds  a\ailal)lo  for  oommorcdal  |)tirposos  hy 


are  valtlod  at  .S.o.oUO.OOO. 


moMtlis.  oaiisod  hy  t  lie  lower  siprar  tariff  |  to  lose  it  s  foot  hold  and  ot  her  tinaiioial  inst  i-  t  ho  disposal  of  lartro  and  valiiahio  proporl  io: 


ludos  tho  i)romisos  taken  over  from  t  h<' :  a(>:itat  ion  in  tho  I  iiiti'd  States,  and  land  t  nt  ions  forfi:o  ahead  and  oa  pt  lire  t  ho  hnsino;  s  not  now  ro(|nirod.  .\nd  I  will  show  \’on  t  hat 


Traders  Bank  of  Canada  at  t ho  vor.v  oonsor-  \alnos.  wliioh  had  reached  o.xoossi\o  fifrnros,  and  its  eonneetions.  It  is.  tlierefoia 


vativc'  valuation  of  So, ;!,■)(», 000.  NoRotiu- 


eomi>el  it  ion  has  not  heen  les.ston'd,  nor  a 


tions  to  sell  several  of  their  liuildinRs  ar(>  ■  di‘elined.  I’endiiiR  definite  action  l»y  ('on 


rneiitiotied  last  .vi'ar.  have  scvctoI.v  essar.v  to  keep  advaneiiiR.  even  if  the  ontla.v  ^  siiiRle  Customer  sulfen.al. 


now  iimler  way.  which,  whi'ti  aeeomplislK'd 


have  oidy  to  look  at  our  Rreat  I  .\s  to  eompetition.  I  may  state  that  out 


roRardiiiR  the  tariff,  the  suRar  indnstr.v  West,  to'say  iiothinRof  tin'  proRress  IteiiiR  ;  of  the  eom>)ined  aRoneies.  amonntinR  to 


will  elfc'i't  a  very  larRo  rediletion  in  the  i  in  the  isljuid  vyill  pr(d)al>l.v  remain  iti  a  th'-  made  in  the  (dder  provinces,  to  feel  that  j  :{20.  tln're  -were  only  si.xteeii  i)laces  wheri' 
account.  i  pressed  condition.  .\  moderate  n'duetion  hundreds  of  thonsands  of  dollars  must  hejhoth  hanks  did  husiness.  This  is  another 


ThroiiRh  the  addition  of  72.‘>  Traders  !  would  init  seriousl.v  affect  the  indnstr.v 


openinR  new  hranches  before  much  :  example  of  the  exact  littiiiR  in  of  the  func- 


Biink  emplo.vees  to  the  st  afT.'lai’Ro  s-ont  ribu-  woubL  di  niinish  profits,  but  thes«‘  have  been  return  can  be  ha<l.  in  order  that  a  bank  ma.v  tions  and  conditions  of  each  institution.  I 
tions  to  the  Pension  Fund  bv  th«'  share-  (■xce>si  ve  under  t  he  present  free  tariff  whi<'ii  be  able  to  hold  its  own  and  increase  its  at  least  four  out  of  tlmse  sixteen  branche; 


holders  ar<’  rendered  indispensabh>  for  some  '  was  the  cause  of  the  inflation  of  land  vidues.  businc! 


to  kec|)  step  with  the  onwiird  '  the  chief  busini'ss  of  the  Traders'  Bank  was 


('.  R.  Ilosnier. 

F.  F.  B.  .lohliston. 
\.  B.  Smith. 

T.  .1.  S.  .Skinner, 

II.  S.  Holt. 

( '.  S.  Wilcox, 
.Siiuirt  .Strath.v, 

T.  .1 .  Dm  mmond. 
.\.  .1.  Brown. 

W.  .1.  Sheppard. 

W.  11.  Thorne, 


F.'i.vettc  Brown. 

.\.  IlaiR  Sims, 

H.  L.  Peas('. 

Dr.  Alfred  AIcDiiirmid, 
IIiirIi  Baton, 

F.  .1.  Sherman, 

(!.  F.  (ireenwood, 

.1.  .\lcK.  Rea, 

.lidin  Wood. 

Wtn.  C.  Ball, 

C.  K.  Neill. 


i  time  to  come,  in  order  to  nmintitin  it  on  a  It  is  im-onceiv  able  that  the  rnited  Stiiles.  march  of  commercial  iind  industrial  devfl-  receiviiiR  dcposiit;.  'Phis  leaves  onlv  twelv.- 


[troper  basis,  ^■ou  will  tliercfore  be  asked  i  with  a  consumption  of  suRar  last  year  of  Opment.  iu  which  there  couhj  be  an.v  semblitnce  of 

to  pass  ii  resoltition  atithoriziiiR  an  annual  '  .S4()lt.lll>ll.<l<lll.  would  do  anythiiiR  to  imperil  |  Stabilit.v  is  tinother  featttre  of  the  Rrtivest  comi)eti'tion.  .\n<l  in  thi.s  connection  let 

contribution  of  SHHI.IMKI  to  t  he  i)res<>nt  fund  the  indnstr.v  in  Porto  Rico,  her  own  colon.v.  |  importance,  :in<l  this  we  considered  ver.v  :  me  siiv  that  not  it  siiiRle  former  customer 

out  of  itrofits  for  live  vciirs.  With  the.se  eont ribiitor.v  catlst'  to  the  present  set- j  niiiteriiil  in  our  ncROt iat ions.  .\s  an  out-  |  has  been  refused  jiccom tnodal ion.  and  mtt 


cttntributioiis,  supplemented  bv  the  present  b:ick  w:is  the  outbr<*ak  of 


iisst'ssment  of  d  |)er  cent,  on  salaries,  we 
hope  to  build  up  in  live  .vtitrs  it  fund  that 


plitRite.  which,  however,  has  been  contntlled.  convinciitR  force.  A  ItirRe  instit 
Fort  ttti.'ttely  the  colfee  anil  fruit  crops  last  ttiitttttRerl,  cotitrolliiiR  Rreitt  resotifi 


sider,  t  his  eletnent  iippeitled  to  m.v  ntind  wit  It  ii  ttew  ii|)j)liciint  for  credit  has  been  turned 
conv  inciitR  force.  A  larRe  instit  ution.  weir  away  wheri'  thi'  si'cnrity  oITt'red  has  been 


havitiR  (h't'ineil  stit isfactorv.  In  four  places  out  of 


I  (|nittt'l.v  rt'WitrdiiiR  them  for  tht'  eflieit'iil* i  is  on  a  'Oittid  basis 
Dn  motioti  of  .Mr.  A.  .1.  Brown,  seconded  by  Mr.  T.  .1.  Drtimm.intI,  the  Prt'siilent.  *  services  which  tiii'y  perfortn  I  need  not  ma.i.  and  nont'  art' 
.Mr.  11.  S.  Unit,  \\ns  n*(iu(>st<*<l  tiiko  tlx*  ('hair.  say  thal  fhr  sucfM'ss  ot  tin-  Ixiuk  (lr|>on(ls  :  K.i.iU  4,1*  itri 

Mr.  (’.  K.  N'oill  actod  as  S»‘(*r<‘tar\*  of  the  moolinsr  and  .Messrs.  ('.  IIoshht  and  A.  :  u|)on  tin*  loyalt\'  and  conlcnl  nionl  ol  the 
llaij,^  Sini';  wert*  appointod  siTUtincors.  |  •'^tall.  \vni<‘h  now  niindH  r'^  ^  i  \v  rtn-ntioin'd  in  1 

TItt'  minnti's  of  thi'  last  .Annual  (ient'ral  .MeetiiiR  and  .Special  (ietieritl  .Mi't'tiuR  of;  f*'"'  Ihl'ti'l  assets  atnontil  to  •S7.5.4JS  7N'2.  !  Inive  pnrcliitsed  thi' 

.Inl.v  .'ird  were  titketi  as  rt'itd  itnd  vvert'  conlirmt'd.  'Pht'  .Si'eri'titrv  w:is  then  citlled  upon  heiuR  17. til  pt'f  eent.  ol  our  totiti  liabilities'  Bi'ili-li  lloiitluras.  I 
Irj  It  ill  I  the  annual  report  of  tht'  Direelors,  as  follows;  the  public,  and  oiir  toliil  Iniile  as'st'ts.  e-iabli~liid  in  HKI'J. 


will  meet  actuitrial  rei|uireinents.  I  am  siirt'  .vt'iir  w  ere  nnusutilly  larRt'.  wit  h  Rood  prict's.  j  t  he  confidi'iice  of  I  lit'  public,  and  tiblt'  to  the  tvvelvf,  iiRcncies  of  otht'r  biinks  vvt'ri' 

you  will  apitreciati'  t  he  Rfeitt  imitortance  of  i  ini'l  '  his  hits  helpi'd  out  t  he  sit  uat  ion.  Our  i  mei't  till  tht'  di'niiiiitls  mtiilt'  on  it  for  t  lit' '  otx'tit'd  before  wt'  had  closetl  our  arraiiRi- 

irt'atiiiR  I  lit'  stiilT  with  liberiilil.v,  and  tidt'- ,  bn-iness  in  the  island.  I  am  pit'ased  to  say.  pur[)oses  of  its  ciistomt'rs,  must  bt'  stroiiRt'r  merits  with  the  Ro.val  Bank.  'Phis  leavi's 


a  'oniid  basis.  No  losst's  hiive  been 
a nd  nont'  art'  ant ici piit ed. 

Btiiilt  of  ItritiKli  Iloii<iiir:is. 


anti  belter  iibit'  to  wciit  her  it  coniiin'rciiil  only  eiRlil  briinches  bv  the  elosiiiR  of  which 
storm  titan  iiii  institution  not  so  ftivorablv  the  [tiiblic  coiiltl  possibl.v  be  tilTectt'tl.  anti 


sit  nated. 
pt'culiiirly 


'Pht'  biiromeler  of  ;i  biiiik  is  tt 
seiisiiivt'  itrticle.  'Plit'i't'  is  sttmt'- 


in  till  tif  I  he: 
tio  business. 


the  Ro.viil  Bank  continues  to 
In  these  eiRhl  phices  whicli 


\s  meiilioni'd  in  tht'  tlirt'ctors'  report,  wt'  limes  ilitiiciilt.v  in  iicconni  iiiR  for  ihesudili'ti  ri'itrest'iil  the  hn-Rcsl  cities  in  (’aiittila,  such 


Our  lif|uitl  tissets  ainonni  I  o  .'<7.'{.42S,7N'J.  j  i,.,  ^ pnrchttsetl  tht'  tisst'ts  ttf  I  ht'  Bank  tif  ''i'C  au'l  ltdl  of  the  llntiiieiiil  merenry 


DIRECTORS’  REPORT 

'Pile  Directors  liavt'  itleasure  in  subniittinR  to  tht'  sharehtthlers  the  Ftirl.v-'PhirtI 
Annual  lit'iiort  coveriiiR  a  pt'riotl  ttf  elevi  ii  months  cndiitR  November  do.  P.H2.  iicct)ni- 
(laliieil  by  the  Staleint'lit  ttf  .Assets  tintl  Liiibilit  ies. 

PROFIT  AND  LOSS  ACCOUNT 

It.'tlance  of  Prolit  iintl  Lttss  Acettunt,  Dect'inbt'r  dO,  Htll. 

broiiRlit  forvvarti .  .  s;  401  .ISO.. ’tl) 

.Net  Prolits  fttr  tht'  Klevt'it  Mttnihs  t'inlinR  doth  Nttvt'inbt'r. 

I‘il2.  aftt'r  dt'tluetiiiR  ('IttirRcs  of  .MitnaReint'nt,  .\ccrueil 
Interest  tin  De|)t)sits.  Full  Provision  for  till  Bati  and 
Donlitfiil  Debts.  Rebtite  of  Intert'st  on  rnmatiireil 

Bills  tintl  ( leiieral  Bonus  Rrtinied  to  t  he  St, 'ilT  -S  I  ..■)27.d‘24.77  I 

Preininin  tut  new  ('apital  .Slock  .  .s  .■■)..-)0.'{..S 1 2.00  i 


beiiiR  47.04  pt'f  cent,  of  our  Itiittl  litibilil it't 
to  the  public,  anti  onr  total  Iratle  ttsst'ls 
t'XclutliiiR  the  viiltitttion  <if  bank  prt'Uiist's 


Brili-h  lloiitlurtis.  Beli/.t'. 


t'slablidn  tl  in  HKPJ.  Whilt'  a  smtili  inslii'u-  "Oist  be  ct, list  ant  l.v  prov  itied  tiRttinst  l>.y  cash 
lion.  It  was  ver.v  siicct'ssfui,  tlivitlentls  lallt'f-  l"|Uid  assets,  or  ttiht  r  availablt' 


t'xceetl  our  lottti  littbililies  to  the  public  b.v  i  |\-  haviiiR  been  ptiiti  at  the  rale  of  '20  per  |  uieausof  loe'  liiiR  an.v  sndilen  or  nnfttreseen 
tht'  Slim  of  SI  (I..', .Id. 2  i!l.  e'ent .  per  an  nn  ni  on  it  s  ctipital  of  s  |  (it)  000  I  tleiuiiu'l-  Certainty  with  I  lit'  public  is 

,,  ,  ;  'I’ll, re  is  no  other  bank  in  Hit'  colonv.  ;  everyl  liiiiR.  "As  .safi'  as  the  Bank  ol  Kii.r- 

.  I  I,  •  •  1  •  .  '  Mttnil"  is  a  coiiinioii  eonipttrison.  tintl  it 


Itritisli  A\'e.s(  Iiitiic 


fitll  of  the  linaiieial  niercnr.v.  ;ts  .Montri'til.  'Poronltt.  Ottiivvti.  W'innipeR. 
sit  uat  ittns  tind  slriiiRent  periods  i  A’ancouvt'f.  etc.,  thtrt'  tire  larRt'  aRt'iicit's  ttf 
.nsittntl.v  prov  itied  iiRainst  b.v  ctish  'till  the  oltl  li'tuliiiR  banks,  anti  mtin.v  ttf  the 
litinid  itsM'is,  tir  ollnf  aviiiltibh'  youtiRer  litinks  tis  vvt'll.  'Phe  bankiriR  fttcil- 
oe'l  iiiR  an.v  sndilen  or  nnfttreseen  iiies  in  ihi'se  eiRiit  citit's  tire  untloubti'illv 
('ertiiint.v  with  I  ht'  public  is  '  timph'.  In  the  reiiitiiniiiR  dl2  points,  wht're 
r.  ■■  .\s  sitfi'  as  t  he  Bttiikof  Fur-  wt'  littvt'  tiReticies.  iht'  situation  ri'inttins 
;i  coiiiinoii  eonipttrison.  anil  it  absolutely  as  it  w  tis  br'fort' t  lit' timtilRa  mat  ion. 
allitiitle  of  Iht'  public  minil  on  |  jun  RitttI  to  stiv  llittt  Ihi'  'Pratlers  Bank 


.Yt'cttriliiiR  to  the  latest  returns,  l  hi'  total  llnlisli  e,s(  Iiitiics.  j  shows  the  allitiitle  of  Iht'  public  minil  on  I  ttm  RitttI  to  sti.v  llittt  Iht'  'Pratlers  Bank 

lit  hi  ertitps  of  Caniidti  Itist  .vi'tir  vieldeil  ;  The  biisini'ss  of  our  branches  in  |  lie  I  (|  nest  ions  of  stabilit.v  when  money  is  eon- |  stalT  was  taken  ovi'f  in  tt  binly  tind  Rivi'ii 
iipproximali'l.v  .saiKl.tlDO.Otill,  beiiiR  tin  in-'  British  Wist  I  ntlies  when'  wt' are  represent- I ''‘'''"‘'‘I-  .\  bsolni  e  seeiirily  is  what  is  meant ,  j  sn  bsi  ant  itil  to!  \  tt  nl  tiRt's  in  I  hi'  wiiv  of  pen- 
erease  of  .Si'.',. ()((().( Mill  ov  I'f  PHI.  Cross  ,.,1  .hi  niaieii.  Btthamtis,  Barbados  anil  'Prin-  I  I'”'’  uuatel.v  '|Uf  <  'anadian  btiiiks  Riner-  sions.  etc.,  w  hich  tliil  not  exist  i  n  connect  ion 
railrottil  earniiiRs  inerettsed  ov  I  r  •''s‘2(i, ()()(),()()();:  jil.id  eontinui's  to  bi'  quite  sat  isfact  or.v.  I  i'll.'  posit  ion  I  o  wttrrani  l  hi' tt  p|)lica-  wit  h  I  he 'Prttiler.s'  Bttnk. 

bank  cleiiriiiRs  .'ll  .7.‘>2.l )()(),()( 10:  bank  tioli' ; 'Phe  crops  in  l  liese  islanils  snffereil  iitori'  or  j  ' 'oi‘  of  tht'  sayiiiR  t.»  !  heiiisi  Iv  a  s.  With  In  every  way  thi'  a  malRtt  mat  ion  will  bi' 
circnittlion  .‘^Id.lil.'t.OOO:  public  ileposils  in  hs-  hi-l  yetir  from  ilronRlil.  Ol  herwise  ■  hti'Ri'  resourci's  anil  assets  a  v  tiilti  bit'  til  a  founil  to  bi'  most  beneficial,  anil,  speakiiiR 
chttrlereil  btinks  .'s.s7.2''2.000:  post  olTici' ^  fr|.|i,  rtil  conilil  ions  tiri'  not  "niticli  chanRi'il.  ^  "'oments'  not  ice.  onr  own  Bttnk  mti.v  sttfely  from  a  personal  knowIeilRt'  of  the  circiim- 


railrottil  earniiiRs  increased  ov  i  r  •''s‘2(i,00(),()0(); 


I  bank  cleiiriiiRs  .'ll  ,7.'i2.000,000:  bank  tioti' ; 'Phe  crops  in  l  liese  islanils  snffereil  ntori'  or  j  ’ 'on  of  tht'  sayiiiR  t.»  !  heiiisi  Iv a  s.  V 
circnittlion  .'^Id.ld.'t.OOO:  public  ileposits  in  hs-  la-l  yetir  from  ilrt)n''iit.  Ol  herwise  ■  hti'Ri'  resourci's  anil  assets  tt  v  tiilti  bit'  ti 


Rovernnii'iit  sav  iiiRs  ban  k  a  nil  ot  her  .sa  viriRs  The  oil  indnstr.v  in  'Priniilaii  is  ,h.\ (.h,piiij;  !  lav  eittint  to  tt  liiRh  tIt'Rri'e  of  sttibilit.v  which  stances,  I  litivi'  no  hesitation  in  statiiiR  to 

bank  ileposils  S2.1 1  7.(101);  comniercial  loans  j  slow  1'.  but  satisfactorily.  'Phi'  reported  ' -'I'o'ild  be  most  RratifvinR  to  the  former  i  his  nieetiiiR  t  hat  t  he  RoyttI  Bank  has  Rained 

I  !sl()2.7(i7.(l()().  Fxporis  inerettseil  .'<18,121.-  liainaRe  in  .lamaica  from  thi'  hurricanes  in  |  shareholders  of  the  'Pratlers  Bank  as  well  as  by  iht'  ticq iiisii ion  of  the  'I’railers  Bank,  and 

I  ()()();  imports  .SS(i,!)7d,()()(i:  customs  rt'ci'ipls  Xnvember  Iasi  was  Rrealiv  I'.xtiRRertili'd.  I  O' '  I"' P'ihlie.  Our  former  shtireholilers  and  the  shari'holilers.  ciislomi'rs  ttnd  ileposiiors 

.'<d.'{. .■)()(). 0(1(1.  InimiRration  reached  dd4.2.')7.  'PI,,  trade  of  (his  islanil  is  steitdily  incri'tisiiiR  |  deitositors  fee!  a  conliilenee  in  tht'  ItirRcr  in-  of  tht'  'Pratlers  Bttnk  have  Rreally  titl  v  tt  nct'il 
an  incretise  of  21,000  imniiRrants  from  i  a-  milicaletl  by  thi'  Rfowt  h  of  over  L'l.OOO.-  I  .'lilulion.  which,  with  a  snitiller  anti  li'ss  re-  their  own  interest,  anil  ihi'  country  is  tintl 
I  Cretil  Britain  nil  mberiiiR  I -IS.  1 21 .  anti  from  I  (»(K)  m  export  s  in  ten  y  I'tirs.  ttnil  L' I .  I  Id.OOO  j ''onrci'fni  bank,  t-oultl  not  be  expecteil  to 


•S  7.  i:{2.(117.dd 


.\  ppr'ji|iritili'tl  as  follows:  — 

Div  idends  Nos.  '.).S.  !)!).  100  anil  101. 
'Pra nsferretl  to  Ollieers'  Pi  iision  Fiinil 
Writti'ti  Olf  Bttnk  Premises  .\econni 
'I'rtinsfi  m  il  to  Reserv  e  Fnnd 


.Acconni  ciirried  forwtird. 


RESERVE  FUND 


04d..'),S.-,.')7 
7.-.,( )()().()() 
dOO.OOO.OO 
■|.d().'{,.SI2.(l() 
(il(l,2P.l.d(i 


r.  id2.(;i7.:’.d 


the  rniteil  Sttttes  Id.'i.7l2.  '  in  imports. 

I  In  .Mr.  F.  R.  Wood  s  review  of  till'  Bond  ,, 

Market  in  ('antiila  in  B)1'2,  the  total  Can-  .Air.  h.  r.  It.  .I<iIiiisI<mi. 

adittn  bond  issues  are  plaeetl  ttt  •S'2(il.!)l7.(l()().  Mr.  F.  F.  B.  .lohliston.  K.C..  nitide  the 
comptiretl  with  .S2(I!I.;{I2,0(I()  in  11)11,  of  follow  iiiR  remarks : 

which  Rovernmelil  issues  represelltl'll  .Sd.*.,-  'dr.  Presiili'lll  :  It  is  with  feelillRS  of  Rl-ettl 
(IdO.OOO;  iiiiinieipal  .s  |,••,.7()2,(l(l(),  rail  way  i  sa  i  ;:.faet  ion  that  thi'  Ontario  members  of 
.<()<). (i.'ill.OOO  anti  iiiiseellaneoiis  ,81  10.84(1. ()()().  vo.:r  Board  have  listeiii'il  to  the  remarks  of 


o  Balaiici-  cttrrieil  forwtird. 
doth  Not  ember.  11)12 


l2..-i(i().()1  )().(I1) 


By  Balance  at  Cr 
Di  celllber.  11)11 
Pri'ininm  on  nt'W 
.Stock . 


812, .'tbO.OI )().()() 


'ts  of  the  bttnk  havi'  recenll.v  been  snbjecled  to  the  usual  careful  re-v;tl iiti  1  ion 


(irt'til  Britain  absorheil  77. .Ad  per  cent,  of  . . 

these  issues.  Canada  Id. 84  pi'i-  cent,  and  ci mertii  intmtiRer.  .\s  itne  of'  the  OMttirio|K<'"eralpnbliccridi(.iiswell;isforthebeni- 

.O.iCi.I.SS.OO  I  Cniind  States  N.li.'!  per  cent.  niendiers.  I  tli  siri' on  mvown  behalf,  as  well  I  h'  "I'  l'"'  iudividtial  interesti'il. 

In  consiileriiiR  the  timoiint  of  foreiRii  a- on  In  half  of  niv  eo-ili’rectors.  to  sav  to  yini  'Phe  intert'st  of  t  he  shareholiler  is  allot  her 
8  .*).,')()d.8l2.()()  I  capital  investeil  in  the  eouiilr.v.'  wt'  shoiihl  thtil  the  resiill  of'six  iiioni  lis  careful  sltiilvof  |  matter  we  hail  to  consider.  lie  invests  his 

I  inelnile  inv  fst  iiietits  in  inortRttRi'  loans,  t  lie  alfairs  of  t  he  Royal  Bank  and  its  mant'tRt'- !  lm"k  slock  ami  oiirIo  to  littvt'  a 

8 1 2. .tdO. ()()(). (It)  I  Ui'conis  are  not  y  I't  avttilablt'  for  the  past  imnl  littve  i  in  iiri'ssi  il  us  with  conliilenee  in  j  reasonable  prostii'ct  tint:  his  shares  tire  of 

yt'ttr.  but  at  the  close  ol  the  list'ttl  .vt*ar  till  1  o  proRressi  vt'  tintl  conserv  tit  i  v  e  iiianttRe-  i  coiitinniiiR  vitliit',  tiiitl  will  briiiR  hint  tail' 

■-vttliial  ion.  j  )  here  were  ovfr  eiRlity  reRisteri'd  comptinit's  mmii.  Onr  connection  with  the  'Prader  -  j  div  ideiiils.  'Phis  condit  ion  cannot  safely  be 

tIoitiR  it  strict  ly  inoriRttRe  loan  business  wit  It  P.ank.  of  which,  as  yon  ttri'  tiware.  we  v.t'i'e  ; '•rttiit'il,  e.-veept  by  means  of  tt  stroiiR  lin- 

iiRRrt'Rtiti'  loans  of  82  Is.  Id  1.2(10.  beiiiR  an  ihrei'  of  Iht'  ilirt'ctofs.  afforded  us  tt  fairly  i  tirndtil  boily  with  (tleiity  of  reailily  iiv  tiilabli' 

incri'ttse  of  sid.Ol.s.dlit)  o\(  r  1010.  Besiili's  eorri'cl  estimaie  of  the  priietical  reiinirt- 1  "  l"■"l*<')■  ''!*i'»'iiR'  l>'»"'ci'.  til'd  tt  liifRi' 

tliesi'.  numerous  FiiRlish  and  .American  in-  im  iits  of  a  bank,  as  well  as  RiviiiR  its  soiiii' '  ■'""'I'l"'  lunil  to  nieei  any  possibh'  contiiiR- 

sitritnce  eomptinies  h  ltd  liirRel.v  in  Cantiila  knowh'ilRt'  of  the  wants  of  the  public.  We  I I'lie  forciiiR  of  a  few  liiiiitlri'il  shttrt  s 

on  iiiortRURe.  Ii,  |,I  bt'fore  Us  the  fact  that  we  weft'  I  hi' !  '"'dinar.v  bttnkiuR  or  ot  her  iiistitution 

'Pile  abov  1' llRtirt's  (It  noti' splemliil  proRi-ess  trii  tt'il  tiReiits  of  our  fellow-shtirehohlers.  j  "u  D"'  market  may  inaieritilly  ilt'crtaisi' 


iiii|,,,rts.  I  exist  to  the  same  extent.  Personally.  I  look  Rreatt 

upon  public  conliiieiict'  fonnth  il  on  tht'  banks 

.Mr.  h.  r.  It.  .I<iIiiisI<mi.  .stabilit.v  ttf  tiny  inslitnlioii  its  (he  Ri'eatest  other. 

Mr.  F.  F.  B.  .lohliston.  K.C..  nitide  i  he  ’  ' 'i  t be  mind  of  i  he  peoph'  w ho  tlesire  | 

lowiiiR  remarks'  ■  know  that  when  1  hey  leav  f  t  heir  nioni'.v  in  ... 

'dr.  p'l'esiih'iit  :  It  is  with  feelillRS  of  Ri'ettl  I  'be  Sttv'i,'iRS  Bank  over  niRlit,  they  art'  sure  . 

isfaetioii  that  tht'  Ontario  members  of  M<)  Iintl  it  sale  ami  eerlaiii  in  the  morniiiR.  p  ,, 

:r  BoartI  have  listeiietl  to  the  remarks  of  j  Ami  whati'Vi'i'  on  rooiI  Rronntls  increases  ‘ 

itself  ami  .Mr.  Petisi'.  viee-prc'sideiil  ami  Ibis  ft'eliiiR  of  St'curity  is  in  Hie  intert'st  of  < , 


I  be  expecteil  to  will  be  bi'lter  servt'il  tintl  pl'ov  itied  with 
Personally.  I  Itiok  Rreater  bankiiiR  facilitit's  than  if  tbe  Iwn 
ftiiintled  tin  tilt'  liiinks  bail  eoiilinned  septirati'  from  etich 


.Mr.  .S(ii:ir(  Striitliv. 


A'our  Directors  litivf  to  recortl  vvitb  ili'cp  rcRret  tbe  detitb  of  ibeir  late  colleiiRiie.  tloiiiR  ti  strict  ly  moriRtiRe  ioiiii  biisim 


.Mr.  F.  W.  'Phonipson.  wlio  joineil  Hit'  Boanl  on  Fi'briitiry  I  lib.  11)11(1.  .Mr.  .Mberl  .1.  tiRjrri'Rtiti'  loans  of  82  Is.  Id  1.2(10.  beiiiR  an 
Brown.  K.C..  wti'  eli'cli'il  to  till  Hit'  vtictuic.v  on  Hit'  Board.  |  ineretise  of  8 1 d.O I s.dlio  o\,  r  1010.  Besiili's 

III  accoi'diinci'  wilb  tbe  aiitbority  Rrantetl  by  Hit'  Sliarebolders  at  Hit'  Spt'citil  (ieiiertil  ;  Hiesi'.  numerous  FiiRlish  and  .American  in 
.MeetiiiR  beltl  .liily  dril,  11)12.  Hit'  tint borizi'tl  ('apital  .Slock  of  tbe  Bank  lias  bt'en  ineretiseil,  '  siiriince  eomptinies  lend  liire'elv  in  Caiiadt 
with  tbe  approvtil  of  Hit'  'Pretisnr.v  Botinl.  froiii  8 1 0.000. 000  to  82.'i.( )()().( )()().  nmrtRtiRe. 

'Pile  .ARri'eineiit  to  piirclitise  tbe  .Asst'ls  of  'Pile  'Priuli'rs  Bank  of  Ctiiiatla.  approvi'il  'Phe  abov  i' liRiirt's  di  note  splemliil  proRres; 
by  the  SI'.an  holders  on  .Inly  dril  last,  was  stmctioneil  bv  the  Tri'tisury  BoartI  in  due  j  dnriiiR  ( he  v'ear.  'Phert'  is  onlv'  one  finiilte 
eoiirsi'.  After  a  lliorouRb  invi'stiRation.  Ibi'  business  of  the  Btink  was  itikeii  owr  on  mental  ilefiVl  in  the  (rti'h'  of  Iht'  coiinirv 
.Septi'inber  .'(ril.  anil  your  Directors  tire  pli'aseil  to  rt'port  that  il  has  since  proveil  entirely  i  viz.,  the  tiilvi  rse  bahince  of  traile.  I  ilo  niit 
satisfactory.  ,  ,,  .  ..i'bink  wt'  atlacb  siillicieiit  siRiiilicance  (i 

In  accordtinci'  with  Hit'  By-l.tiw  eiiacteil  at  Hit'  .Mi'i'tiiiR  ol  the  Shari'holilers  hi'lil  !  this  atlvirse  baltinci'.  whieb  lias  been  Rrovv- 
•Inly  dril.  11)12.  incri'tisinR  Hit'  number  of  Directors  to  sixti'cn  Hit'  followinR  weri'  tiilded  i  j,|,r  stt'tidil.v  in  Hit'  past  tivi'  vi'tirs.  'Phi 
to  the  Boanl;  j  excess  of  imports  for  the  liscal  vear  eiidiniJ 

Mr.  F.  F.  B.  .lobnston.  K.C..  .Mr.  (’.  .S.  AA’ilcox,  .March  dist,  10(1, S,  was  .81)0, ()()(). ()()():  1011, 

■Mr.  W.  .1.  Sbi'iiparil  .Mr.  A.  F.  Dymi  iit.  848.i)))ll.()()i):  1011).  .SOO.OOO.OOO;  101  I.  .817.'.. ■ 


InriiiR  t  he  .v'ear.  'Phert'  is  only'  one  fiinila-  'Po  t  hi'  Rri'tU  hotly  of  ileposiiors  wlio  eii  trust-  '  \  a  bit's  and  caiisi^  coniplicat  ions.  1 1  is  only 
iieiital  ilefect  in  the  (rtoli'  of  Iht'  coiintrv.  fil  their  fiinils  io  those  in  eontrol  of  the  !  "  hi'ii  tt  eorportition  is  forlitieil  by  reaily  re¬ 


mental  ilefect  in  the  (rti'li'  of  Iht'  coiintr.v.  fil  i 
viz...  the  iiilvi'i'se  bahince  of  traile.  I  ilo  not  btiii 
think  wt'  atlacb  siinicieiit  siRiiilicance  to  tion 


IIIR  sit'tiilil.v  III  tilt'  past  tivi'  yi'tirs.  'I  he  hohiers  anil 
excess  of  imports  for  tbe  liscal  vear  eiidiiiR  tleiicc  was  i 
.Marcb  dIst,  10(18,  was  .81)0, (lOIMlOO;  10 1  I .  t-a nl  ioiisl  v 
848.0()(l.0()0:  11)10.  .SOO.OOO.OOO;  1 01  I .  .8 1  7.'..- !  ti pprov  til'  of 
000. OOO;  anti  101'2.  .824d.()()().()0();  tht'  t'.xt'ess  tirratiReiin'iit 


btiiik's  iifftiirs,  wt'  fi'li  a  still  Ri'tivi  r  obliRti- 
lion.  For  tbi'lii  i's|)ecially.  wt'  were  triisli'es, 
and  wt'  Wi  rt'  fiill.v  aware  Hitil  by'  both  shtire- 
hobiers  anil  ilepositors  a  vi'ry  Rt'etit  conti- 
lleliec  was  ri'liosi'il  in  us.  AA'e  liroceeili'il 
ctinlioiisly.  'Phi'  result  wtis  a  niiaiiimoiis 
approv  til  of  onr  iiCRot  iti ( ions  and  liiial 
arriitiReiiienls  with  the  Rovtil  Bank.  Onr 


'Phe  Boanl  has  also  to  reiiort  Hit'  purebasi'  of  tbe  biisini'ss  of  Hit'  Bank  of  British  |  for  Hit' eiRlit  moiit  hs  emliiiR  Novi'iiiber  .'lot  h.  |  peiiple  hail  befori' t  hem  t’he  full  ilet  ails  of  Hit 


Hontliiras.  Bi'lizi'.  B.H..  on  ailv  iintaReoiis  terms.  This  Btink  bail  ti  capital  of  .SI ()().( 11)0.  1  1012,  beiiiR  S2()0.()0().000.  Onr  exports  It 
surplus  of  880. 000  anil  ilt'iiosits  of  appriiximati'l.v  .S40().()()().  i  Hit'  rnili'd  KiiiRilom  litivi'  coniinuoiisly  ex- 

In  aililition  to  Iht'  out'  hiinilretl  branebt's  act|uiri'tl  tbroiiRb  Hit'  purchasi'  of  'Phi'  I  ci'i'ili'il  our  imports  tluriiiR  Hie  last  ten  .vi'tirs 
'Praili'rs  Bank  of  Cantida  (not  incliiilinR  I'li'vi'n  closi'il  at  points  whi'rt'  (his  Btink  was  |  Hit'  maximum  beiiiR  72  millions  and  tin 
alreail.v  ri'prt'sonted  i.  and  one  branch  in  Bi'lizi'  thrtiiiRh  Hit'  aei|uisiiion  of  Hit'  Bank  of  j  minimum  27  millions,  but  Hit'  exet'ss  of  im- 
British  Honiluras,  oHIccs  have  bt'i'ii  openi'tl  tliiriiiR  I  hi' .vi'ar  tis  follow.s; —  I  ports  from  Hit'  I'liiti'd  .States  has  sleailily 


vi  r  obliRti-  i  sources  anti  btickeil  b.v  public  conliilenee 
-rt' trusli'cs,  I  (bat  such  snilden  moviimnl  s  tire  not  dtiiiRer- 
bot  II  share- I  oils.  It  woiilil  bt'  itih'  to  tifRue  that  iintler 
d'etit  ctind- I  b"’")''''  coniiilions  tht'  mat'kt'i  vtilni'  tif 
prtict'eili'tl  j  'Praili'rs  Btink  shari's  etiiihl  be  inainttiini'il 
niiaiiimoiis  iiR'ii'ii"!  tnlv  i'i'se  circunistiinces  in  t  lit'  stunt' 
anti  linal  i  vva.v  as  tht'  shares  in  Hie  pi'eseiil  tiiiitilRiima- 
!aii  k.  Onr  I  t  ion.  Ban  k  stocks  ha  vt',  like  all  ot  hers,  l  heir 

■I  ails  of  Hie  i  fi""'  ""d  fall,  but  the  fall,  even  when  il 


11)12.  bi'iiiR  8200. OOO.OOO.  Our  exports  to  proposition.  'Phi'y  hail  tin  niii|ntililii'il  i ''''"'dies  its  limit  'i.v  force  of  Reiiertilliiianciiil 


ceeili'il  our  imports  tluriiiR  the  last  ten  .vt'iirs.  i  that  tin'  union  woiilil  innri'  to  Hit'  bei 


imiiieiiiltilion  by  ns.  as  theii'  ilirt'el ors,  i  conilit ions,  ilin  s  not  carry  vv it h  it  pi'niiani'iit 


both  btinks.  tinti  to-ilav. 


a  ri'siilt.  I  bi'- 


•ritical  resnlts.  if  tht'  Btink  s  foiinilaiion 
olitl.  AA’i'  .'I'l'l  ihtit  not  wit  listaiiRinR  all 


in  this  coiintrv. 


IN  BRITISH  COLUMBIA. 
Brinct'toii, 

Saiipi'i'toii  fXt'vv  West  minster), 
Broiiilvviiv  Fast  — V’ancou  vi  r. 
Kit  si  la  no — Vancou  vi'r. 


IN  Al.BFR'PA. 
Blairmort'. 

( 'arilslon, 
Nama.vo  .Avi'iini' 
( Iroiiiiril. 

'Pllber. 


Filnionton. 


IN  ONTARIO. 

Brant  foril, 

Ciillantler. 

Ltiipbel  II. 

IN  DOMINK’AN  RFFUBLIC 
Santo  DomiuRo, 

San  I'eilro  tie  .Mticoris. 


IN  SASK.ATCHFW.AN. 

.Arilath. 

Contiui'sl, 

Dt'Iisle. 

.Miltli'ii, 

.North  Bat  (li'foril, 

Wey  burn. 

IN  (^UFBFC. 

L'  Fpipbtinii', 

I’tipini'iiii  .A  veil  III' — Montreal. 

A'iin  Horni'  .Avi'iiitt'  “  .Monlri'al. 
Ravvilon  (fornii'rl.v  opt'ii  onl.v 
ci'i'tain  ilti.vs). 

Snowdon  .1  niiet ion. 

IN  NFW  BRFNSAVICK. 

Sussex. 

IN  CUBA. 

.Monti'  .Strei't  —  Hav  tina, 

.Miirtilla  .Siri'i't  -llavtina. 


ciiiist'  it  is  vyi'll  to  iinilerstanil  Hit'  fiinila- 


[lorts  trom  Hit'  I  iiiti'il  .States  has  sli'titlilv'  proRrt'ssiv  i'  btinks  in  this  i*ounti 
I  incri'iist'tl  from  841).0()().()00  in  11)02  to  .8'2d.'),-  I  mention  Hii'si'  pri'liminarv 
I  OOO.OOO  in  11)11-12.  'Phi'  inwaril  balance  caust'  it  is  well  to  nnilerstaiiil 
has  Rrown  in  spiti'  of  Hit'  inerr 'isi'  of  .SKI,").-  mi  ntal  princi'plt's  which  Rovt'rn  t 
i  OOO.OOO  in  our  iiRriciilliiral  tintl  other  I'xports  i  as  ri  Rarils  file  btink  tintl  the  pii 
j  in  that  |)i'rioil.  consiiler  the  moviiiR  caiisi's  whit 

It  is  ri'intirkabli'  tliat  Hit'  valiit'  of  Hie  Hit'  amalRaniation. 
annual  proiliiciion  of  our  faciorii's  is  I'siim-  .And  Ii't  mt'  point  out  that  vvht 
iiteil  to  btivi'  increaseil  from  84.80. OOO. 000  in  sav  to  viju  is  not  basi'il  on  thi' 
11)00  to  approximalt'ly  -SI  .4d2,()(l().()()()  in  profi'ssi'onal  knowh'ilRe  or  Hu 

11)12.  I’ractically  till  of  this  is  markeieil  in  banker.  .As  i  hose  who  watch  t  hi 

I  ('anaila.  ami  yi't  is  short  of  the  home  tie- ,  si'i' and  bi'tir  mori'  than  Hit'  pitiv 
I  manti,  which  explains  the  I'Xcess  of  imports.  I  may  be  that  an  oiitsitler  anil  a  It 

I  It  is  to  be  hopi'il  thtll  lilt'  shorltiRi'  will  be  he  tible  to  put  thiiiRS  tifti'l'  bis  i 


lii'V'i'  vvi'  litivi'  opt'  of  till'  stroiiRi'st  anil  most  our  laitli  tintl  pritli'  in  tbi'  'Praiiei's  Bank,  wt 


iiri'  now  bi'tter  iiri  ptirt'd  to  f 


I  mention  ^lii'si'  pri'liminary  matti'i-s  be-  eomniereial  crisis  than  wt'  vvoi 


smalli'r  institution. 


Hiev  'll','  s'lir,.  •Stuart  Strath.v.  Ititi'  (ieiieral  .Mafiti- 

1  the'  iiiorniiiR.  "I'  <'"""da.  spok.'  as 

n'le^  in'/i'i-'eVt'^'if  ddii'  Shareholders  of  Hit'  Royal  Bank  of 
IS  fill' t  lie  lien,.-  ''atitiilti  till'  to  be  coiiRrat  uliit  I'd  upon  the 
orRiiiiiza t ion  which  took  ovi'r  so  successfully 
ibier  i.  •mill  Iht  '  be  business  of  t  he  'Pratlers  Batik  of  (  'anttllil. 
lie  invests  his  "'""^br  utis  mtiile  without  t  he  sliRlitest 

I'l'ht  to  liave  a  .  dist  tirbti  lice  to  the  business  of  either  bank, 
''shares  are  of  ''''I"”''  then  nnanimoiisly  ado|)t- 

ii'ni'iT  J' O'! 4 ''lie  *bl  motioti  of  Mr.  II.  S.  Holt,  secotided  by 

a  striiiiR  lin-  lb  .lohliston,  K.C..  the  by-hiws  of 

add  v  iiv  tiilable  ’  -Ibiuk.  with  a  meiul  meiit  s,  were  re- 
‘t*.  tintl  a  lat’c't'  cii.ictefl, 

ible  ciilOller-  *  *'l  IllOt  11)11  of  .Ml'.  .A.  .1.  BroVV'tl,  secolllled 
I'nnilreil  sloi-Ps  i  !’•''  ^1''-  •  'I-  (Sheppard,  all  annual  eontii- 

Iml'  insHtiliion  'I"'  "ni-'i's'  Beiision  Fnml  was 

iailv  tiecretise  ,  ,  .  .  , 

ii<  '  if  In  (Milv  *  usual  ions  fxpruoiuy:  tin* 

(]  \i\  rr-wlv  I-.',  t  hatiks  of  t  In*  Sliar(*!n»l<l<'fs  to  t  In*  Pmsident. 
.lic'eon'litleiic.V  Ub-'J-t'-as  anti  to  the 

ire  iimI  (lajn»-nr-  ' Alanayffr  ami  Stall,  wen-  uuam- 
in*  I  Iril  iiinicr  'rin*  Pfcsidnit  ami  <  M’ifnral 

kei  value  ttf  ./V'’!-'''*'',,  .  i-  IV  ■ 

iM'iirit 'lineil  ^  be  Itilliol  lot'  Hie  eleclioil  ol  Directors 

s  in  "tbe  "s'lme  *  tbeii  proceeiled  vvitb  anti  tbe  scriit  ineei's 
III  •!  tieil.rHiiei  I'l'pOl'tl'll  (lie  fo!  h )  W  i  HR  t  •  I  I'C  I  I'd  Dil'ecllll's  for 
111.,'  '"rs'  eh-  'll.'  ensniiiR  .vear;  11.  S.  Holt,  F.  L.  I>e;,se. 

,  wlmi  -bibiiston.  AA  il.y  Smilli.  Hon,  D. 

■  lei-il  liiemei'O  .Mackt'l'll.  .Ills.  Rl'llmollll.  (1.  R.  CroVVI',  1). 

'I  I  ,,  •  ■ni'i, le  I'dliotl.  AV.  Ii.  'Pborne.  HurIi  Baton.  'P.  .1. 

1'  iiiiiiiil')i  lull  Drummontl.  AATii.  Robertson.  .A..).  Brown. 
ibsItin’rinR  all  •  •*'  Slit  ppar.l.  C.  S.  AA  ilcox.  A.  F,  Dyment. 
iVet's"  B'7i)  k-  we'  "  ■Olbseijlli'nt  ini'etillRof  tbe  Botiril  of 

r'lee  •)  Ti.ii'i  r'il  Directors.  Mr.  H.  S.  Holt  vvti.s'' untinimously 
iilil  leivo'  t),  eii  :  ri'-i'li'cteil  Bresiili'iit.  .Mr.  F.  L.  Beast'.  A’ict'- 
'Phe  sh-ii'e-  Brt'siilt'iit .  anil  Mr.  F.  F.  B.  .lohnston.  K.C. 


mi  ntal  principh's  which  Rovt'rn  tbe  situation  bolili'rs’  interi'.st  is  one  of  Rrt'iil  importance, 
as  rcRarils  file  bank  tintl  the  piiblie,  anil  to  and  as  his  means  tire  |)ra"t  ically  t  Ite  founda- 
consider  t  bf  moviiiR  caiisi's  which  It'd  up  to  'ion  of  Hit'  vvboh'  sfructnre,  his  iuilRmi'iit  tis 
till'  amtilRamat ion.  'o  what  is  lu'st  in  his  inleri'st  slioiilil  be  en- 

.Aml  li't  mt'  point  out  that  what  I  havi'  to  titled  to  wi'IrIB.  more  at  any  rtiti'.  (htin  Hit' 
say  to  yiju  is  not  bast'd  on  Hit'  technical  or  |  opinion  of  Hiose  who  run  no  risk,  except  (he 
profi'ssional  knowh'ilRe  or  thi'orii's  of  a  i  I'isk  of  ri'fiisal  by  ti  bank  to  tliscouiK  an 
litinker.  .As  t  host' who  watch  (  he  Rami' ofti'ii  i  iinci'i'tain  si'ciiritv. 


2nil  A’ici'-Bresiili'iit,  for  Hit'  I'nsuiiiR  yi'tii'. 

HYDRO  VOTES  CARRIED. 


si'i'  and  bi'tir  niori'  than  Hit'  plti.vi'i's  ilo.  si 


.1  IO  we  Rill,  more  ai  any  rat.',  man  i  n.'  ,,,  number  of  Ontario  niunicipalil  it's 

non  ol  Hiose  who  run  no  risk  t  xcept  (he  M v.lro-FI.'ctric  bv-laws  on  .Momlav. 

ol  retiisal  by  a  bank  to  tliscount  an  ]„  each  ease  by  strotiR  nia.i..riti.'s.  In  son,,' 
'Ktiin  si'ciiritv.  ctises  Ibi'i'i'  tiri'  alreail.v  (irivtiti'  pltinls  in 

iiviiiR  mtiile  the.se  few  observ  titions  from  opi'ration.  notabl.v  Bi'ti'rborii  tind  North 


may  be  that  an  oiitsitler  anti  a  layman  niay  |  an  onlside  point  of  view,  and  baviiiR  inili-  Bav 


j  II  IS  to  be  hoped  that  Hit'  shorlaR,'  will  be  be  able  to  ptif  (hiiiRs  after  bis  own  fashion  |  ,';,|c,|  brietlv  some  of  the  retisons  whv  we  'i’ii,'  total  amount  vi 

iivertaki'n  in  Hit;  near  liitiire  ant  that  onr  tintl  Hiereby  riv.' to  yon  anil  I  lit' public  some  i-anie  ovt'r  (,,  I  he  Koytil  Bank  I  shtill  trimbh'  cipalitii's  eombined  is 

I  ''I'ln'i'acliirers  wt  I  have  a  surplus  lor  export,  ideas  which  may  be  iisi'fiil  ant!  more  or  less  |  y,,,,  with  a  few  fticls  sliowiiiR  ihtil  in  the  ismatleiipasfollows- 

;  .Meiinwliile  Hit' ailv, 'I'st'  l.iilanee  IS  niori'  than  inst  rilcl  i  v,'.  I  want  to  out  on  recortl  some  ! 'oracl  leal  resnil  of  l  he  iiiiimi  ,.l' i  h,' i  w,,  l,:m  L-s  ii.v...,  s;,..o.il  *-.1111 


'Phi'  (ottil  amoiinl  voti'd  by  all  the  mnni- 
■ipalities  eombined  is  tibont  .8;t.")(),()l)l).  .-inil 


I  "dv  t'l'st' lialanee  IS  more  I  litiii  inst  met  1  v  t'.  I  want  to  put  on  recortl  some  |  prticl  ictil  ri'siilt  of  t  lit' union  of  1  hi' t  w  t,  btin  ks,  Ovvt'ii  .Soiinil.  .8.",(l,()()l);  .Sttivni'l'.  .8().()i)t); 
j  ollsi'l  li.v  Hie  Ri'i'tit  wealth  broiiRlit  in  b.v  im-  retisons  vv  b.v  we  approyi'd  of  Hit'  amalRtima-  ;  ihi'  stati'ini'iits  I  btivi'  mtiile  art'  vi  rilii'il  anil  North  Bay.  .8(i(),()lll);  Belerboro.  .8 1 2().()1)'.); 


The  lletul  Oillce  anil  Brtiiiclli's  of  (he  Btink  litivi'  been  inspeeleil  as  usual  iliiriiiR  Hit' 

r. 

All  of  which  is  respi'ct fully  submit ti'il. 

11.  .S.  HOLT,  Brt'siili'tit. 


miRi'tints  I'stinialeil  last  yeartit  .SKIO. ()()().-  liDii.tiiii!  why 
1)111)  in  cash  anil  in  kinil  anil  b.v'  Hit'  larRe  ail vanttiRt'  lii  t 
amount  of  fori'iRii  capital  iinnually  comiiiR  ibi'  banks  imm 
into  Hit'  country  .  First  It  is 

VA'hile  the  outlook  in  Cantiila  is  exci'ctliiiR-  liiinoiis  eoni,-,, 
I.V'  briRlit.  Hit'i'i'  art'  eviih'iict's  on  nitin.v  siiles  „,,cessitv'  in  btii 
(htll  we  art' strainiiiR  our  prosperity.  'Phere  ablt' to  niet't  all 
is  loo  much  intlalion.  It  woiilil  be  Hit'  ptirl  (]|,.  |,,||,|j,.*w 
of  prililelici'  to  ri'trelich  in  onr  expeiiilitnre 
nnlil  wt'  havi'  barv  i'steil  aiiot  her  crop.  svsti'in  It  c  ii 


lion,  anil  why  I  think  it  is  ti  mat  ti'i' of  Ri'i'tit  j  ilie  Reneral  coniiilions  nnilerl.v  iiiR  stife  anti  '  Clinton.  .8:{;>. 001);  ( iodericii.  .()():);  Flmira. 
advanttiRt'  to  Iht'  community,  as  well  tis  to  I  successful  bankiiiR  bavt'  been  ticceiit nat'.'il.  820,000;  AA  inchi'sler,  810,000;  Beavi  rloii 

till'  banks  i m mi'tliatt'ly  concerni'd.  1  Lt't  us  see  how  Hi,'  imblic  are  tiffected  by  810.000. 

First.  It  is  funilanii'tilal  that  Hit'  coii-i(b,'  union.  'Phi'  'Pratlers  Bank  had  t, tit'  of  I  ion.  Ailam  Bi'ck.  cbairnian  ,,f  Hie  I  l.vilro- 
(innotis  eonlrol  of  moni'.v  is  tht'  Ri'i'iitest  I  'be  bi'st  connections  in  (be  Brovince  of  eh'ctric  Bower  Commission,  stiiti:  "'Phi'  fact 

iit'ci'ssity  in  bankiiiR  business.  I f  .4  ban k  is  ■  < >nttirio.  but  hail  no  tiReiicy  ,  ast  of  .M out ri'ii!.  ( hat  Clinton  anil  Coilericii  have  vol;'il  in 

ablt'  to  niei't  all  thi'  ri'asontibli'  ri'tiiiirt'ini'iits  •  AA’i' also  bail  a  number  of  well-located  branch-  favor  of  Hit'  bv-ltiw  nntins  the  I'.xtension  of 


bo  ileal  vvitb  it.  it  is  si'i'v  iiiR  I  cs  in  tbe  AAi'st  as  lar  as  Aanconvi'r. 


onr  lint'  from  Stratford  to  Lake  1 1  nron.  anil 


1)111'  of  dll'  Ri'i'tit  ob,jt'cls  of  dll'  btinkiiiR  I  Ro.val  Btink  btiil  I'XIi'tisive  facilit ii's  in  thal  jiower  will  thus  be  tivtiilabh'  for  Listowel. 


Pro.sideiil's  AddrcN.s. 

'Pbt'  ailoption  of  Hit'  ri'ijort  was  movetl  b.v 
(he  iiri'sident,  Mr.  .8.  H.  Holt,  who  simki'  as 
follows; 


tivi'  of  (bis  bank.  'Phe  whole  machinery  is 
now  riinninR  smoothly  and  elficienll.v,  which 
is  abuntlaiit  jiroof  of  a  rooiI  orRiinization. 

'Phi'  bill  to  rt'vist'  Hit'  Bank  Act  anil  I'Xti'iiil 
the  charters  of  Hit'  btinks,  which  was  ri'ceiitl.v 


'PnriiiiiR 

Inilit's: 


APesI  Indies. 

our  inti'resis 


s.vsti'in.  It  can  onl.v  ilo  so  bv  bi'iiiR  reaily  j  part  of  Canada  ,'tist  of  .Montri'til.  but  ovviiiR  .Mount  l■'orest,  Htirrision  anil  Balmt'rston. 
at  all  tinii's  to  mei't  (he  jiropi'i'  ili'iiianils  ,  to  laleni'ss  in  eiiteriiiR  Hit'  lieli!  was  not  'Phe  North  Bay  ri'siill  is  wortliv  of  con- 
nitidt'  on  its  ri'sources.  AVhi'ther  it  b,'  Hit' j  stroiiR  in  Ontario  bi'tiiicbi's.  'Phi'  time  for  siilerable  siRiiificance.  'Phi'  local  eli'ctri, 
borrowiiiR  ciistomt'rs  or  the  ilepositors,  their  union  was.  Hieri'fore,  opportune.  \\’i'  Rave  company  tberi'.  wbicb  has  control  of  Hit 
wants  must  hi'  at ti'iiili'tl  to.  Failiiri'  in  yuu  Ontario,  with  all  its  r, 'sources,  nitinu-  power  in  Hit'  'Preiit  ilistriut,  foiiRlil  the  by- 
eitlii'!'  cast'  mt'tins  loss  of  business  on  tbe  out'  factiiriiiR.  aRrii'ultiiral  anil  iniliistrial.  A'oii  law  bard.  AA’incbi  sti'r  onens  iid  a  new  lim 


wants  must  bt'  at ti'iiili'tl  to.  Failiiri'  in 
eit  III'!'  cast'  mt'iins  loss  of  business  on  t  be  out 


I  bi'R  to  movi'  tbe  ailoption  ol  tbi'  ri'port.  .  introdiici'il  in  Hit'  House  by  the  .Alinisti'i-  of  i  'J'ht'  siiRar  crop  of  11)11-12  ann 
'Phi'  stati'iiH'nt  pri'si'iiteil^  to  ,vou  to-da.v  |  Binanci'.  contains  important  amt'tiilmi'nts.  ’  ], ,81).", ,()()()  tons,  thi'  larRcst  in  tbi' 
includes  Hit'  assi'ts  of  Hit'  'Praili'rs  Bank  ol  j  These  art' in  Hit' iiiti'fests  of  both  Hit' Rt'iii'ral  |  Hii'islantl.  !iilB2(),()0(), ()()()  ma.v  bt' t 


(Tinada.  purchiisi'il 


Sejiti'inbi'i' 


imblic  anil  of  the  banks,  anti  will  mi'i't  with 


Cuba's  imports  for  Hit'  liscal  .vi'iir  101  1-12 
wi'i'i'  81  lll.OOII.OOO  anil  I'.xports  .'S14( ).()()( ).()()(). 
'Phi'  siiRar  crop  of  11)11-12  amoiinteil  to 
I  ,.8().",,()()()  tons,  till'  larRi'st  in  tiii'  bislorv  of 
till'  islantl.  .8B2(),()0(), ()()()  may  I,,' considered 
a  ri'asonabli'  I'stimati'  of  Hit'  value  of  this 


powi'i-  in  Hit'  'Preiit  .list riot,  fotiRlil  the  by¬ 
law  hartl.  AA'iiiclii'sti'r  opens  up  a  ni'w  line 


liaiifl,  or  want  of  conliilenc,'  anil  perhaps  Ravi'  us  tb,'  bi'iii'lits  of  (,)uebec.  Ni'w  Bruns-  ,,f  |,,wiis  to  Hi,'  nortb  and  I'ast  of  .Morris- 


disasler  on  Hit'  other.  'Phi'  wit  bilra  wal  of  wick.  Nova  .Scotia  and  the  ; 
ileposits  means  scarcity  of  funils  for  li'Riti-  vve  ilid  not  hav f  a  siiiRle  onici 
mate  borrowers,  and  (  herefore,  hot  b  proRress  Coliimbiti  connection  was  of  Ri'eat  value. 


anil  stabilit.v  are  I'lidanRereil.  StreiiRt b  anil  A  ou  also  Rtivt 


FliminatiiiR  tbe  tlRiires  of  tluit  bank,  our  •  ,,i,r  hearty  acceptanci'.  If  Hie  proposeil  I  ci'op,  ami  on  this  basis  an  inereasi 
ileposits  inereasetl  .8|().14o,()l):i  iluriiiR  Hie  M  :  sbareboltlers'  ailtlil  iloes  not  accomplish  all  |  OOO.OOO  is  shown  ovi'i-  the  previi 
months,  iintl  commercial  loiins  .8().4(it  .28.0.  I  ailvocates  expect,  it  is  .sure  to  hiive  a  11)10-1  I.  'Phe  crop  just  beRinninR 


'Pvvent.v-eiRbI  new  branches  were  openeil. 

'Phe  new  issue  of  ctipital  stock  ofl'ereil  to 
tbe  sbareboltlers  in  December.  11)11,  viz.. 


Rootl  moral  influence  on  the  btinks. 

AA'c  hitve  ri'iistin  to  coiiRrat ulati'  otirselv fs 
on  the  eontiniieil  prosperil.v  of  tbe  cotinlr.v. 


.82,0()( ),()()(),  anil  tbe  issue  ol  8d.d()ll. ()()••  in  ;  wbich  shows  no  siRii  of  abatemenl .  'Phi 
.September  hist  to  thi'  shari'holilers  ol  Hit',  presi'iit  out  look  coiilil  harill.v  bt' bi'l  ter.  .At 
'Pratlers  Bank  ol  Canailii  tis  the  purebasi'  i  die  same  lime,  wt'  shoulil  b,'  cautious  in  our 
price  of  tin;  iissets  t,f  that  _biink.  vyi'i'e  both  I  ,,|,d,,|ixi„  |)  must  not  be  forRolti'ii  t  bat  j  siiRtir  from  ( hi' 


000,000  is  shown  ovi'f  tbe  previous  year, 
11)10-1  I.  'Phi'  crop  jus)  bi'RinninR  will  be  a 
a  ri'cortl  out',  with  ri'tisontibl.v  rooiI  wt'ather. 
Fst iinati's  ri'iich  as  liiRli  as  2, ){.",(). OOO  tons, 
or  about  400. 000  tons  mori'  Hiaii  Ittsi  yi'iir. 
Brici's  art'  now  lowi'r  than  in  1011-12.  but 


soliilii.v  in  a  bank  increase  Hit'  supply  of 
mont'.v.  anil  thi'  public  iire  in  consequi'iici' 
bi'tti'f  si'rvi'tl.  'Phitt  this  has  bi't'ii  Hit'  case 


aboitrtl.  wberi'  .  btii'R.  from  wbich  town  wt'  c;in  obtain  a  Rood 
A  our  British  supply  of  power  to  supply  t  It,'  I'litire  district . 
Rft'at  vv'tliie.  "AA'ilh  ri'Raril  to  Owen  Sminil,  wt'  bav,' 
AA  ,  sl  I ntliiy  busiii,  ss,  tilreatl.v  s,'curt'tl  an  ,)pti,,n  ,,n  Hit'  powt'i- 
n  Nt'W  A  ork  plant  a)  FiiRt'iiiti  Falls,  anil  work  on  this 


anti  w,'ll-,'s)ablish,',l  oHici  s  in  Nt'W  A  , irk  plant  a)  FiiRenia  Falls,  anil  work 
anil  Lontlon.  I  lit'  iii'ci'ssities  of  each  bank  sidii'ini'  can  be  iiiuli'rtaken  a)  oni'i' 
wi'fi'  nii't  by  till'  ri'soiirci's  of  Hi,'  otber. 


prest'iit  outlook  coiilil  barill.v  bt' bi'lter.  .A)  |  this  unfa v i,rablt'  fi'atiir,'  may  be  pttrtiallv 
the  same  lime,  wt'  sboulil  b,'  cautious  in  our  1  ,,ffs,'t  b.v  Hit'  t'xpi'cti'il  Rii'aler  exlractinn  ,if 


in  till'  pri'si'iil  insi;tni-e  is  iinili'niabli'.  Our  1 'I'bt'i'i'  wtis  pnictii'ally  no  iluplicalion.  'Po 
lii'posits  hav,'  incri'asi'il.  ami  the  iiniti'il  biivf  opt'iieil  siitlieient  iiRt'iicii's  in  Ontario 
bank  is  I'vi'r.v  ila.v  RrowiiiR  in  streiiRtb  .'iiiil  1  to  iiii'e)  the  ilemamls  of  Hit'  public  on  your 
iisefulni'ss.  'Phe  oltl  'Pratlers  Bank  tli'posi-  j  Btink  woiihl  havi'  cost  you  a  vfry  bii'Ri'  sum 
tors  havi'  continm  il  timl  increasi'il.  Thi'ri'  j  of  moni'.v.  and  if  we  hail  I'Xti'iiili'il  our  biisi- 


MUSKOKA  NAVIGATION  CO. 

'Phe  annual  int'i'HiiR  of  Hit'  Muskoka 
Ltikt's  NaviRation  anil  Hoti'l  Conipany, 


has  not  been  tt  withdrawal,  t'xci'pt  in  otii'  or  |  ni'ss  easiwtirii  anti  oiieiieil  oflices  in  Lomlon  Limiti'il,  was  hi'lil  in  'Poronto  this  vvei'k. 
(wo  I'asi's,  when'  the  orilinarv  ciirri'nl  of  I  anti  Ni'vv  A'ork  which  Hit'  I'xiRi'iicii's  of  our  'Phi' ri'porl  of  t  lit' Ri'iieral  mamiRi'r  is  ri'Rard- 


fiill.v  absorbitl.  'Phe  iinallotti'il  Iractiomi  •  1 1,,.  |,|,,nt  inllui'iitial  factor  in  our  proRress  is  I  ,.||jarRt'd  anil  proviili'il  with  techiiictti  im- 
shares  were  advertised  for  sale  and  ilispost'il  j  t  he  inv  esi  ineiit  of  I'ori'iRii  ctipital,  tiiiil  that  |„-,,vi'mi'nts.  anil  the  etine  •tirea  is  heiiiR 
of  in  ilui' coursi'.  .At  the  presi'iil  time,  so  far  i  tht'  interruption  of  this  How  woulil  have  1  larRi'lv  exti'iideil.  I)  is  interi'st iiiR  to  note 
its  vve  art'  tivvari'.  Hit'ri'  is  no  lloatiiiR  suiiply  ailvi't'si'  rt'siilts.  espi'cially  if  anticipati'il.  i  tluB  Hit'  proiliiction  of  siiRar  in  Isofi.  when 
of  Ro.val  Bank  sbari's  ,•  1  m  ,  i  Lomlon's  attitiiili'  towarils  ('anailian  olTer-  |  wt' i'stablishi',1  onr  (irst  branch  in  ('1111:1.  was 

'Po  I'flt'ct  till'  purchasi'  ol  Hit'  I  railers  ,,|'  si'curitii's  has  bei'ii  unfavoriibli'  for  about  .'iOO.OOO  tons,  iiRitin.-l  I  .IIOO.OOO  tons 

Bank  ol  ('anada,  it  was  nt'cessar.v  to  obtain  ,  somt'  months  past,  which  is  no  iloiib)  |;,si  vi'iir. 

Hit'  (iovernment’s  approval  of  an  incri'ase  in  ;  primarily  iliii'  to  the  Balkan  war,  which  has  'Phe  tobacco  crop  of  IDI 1-12  is  of  averaRi' 
t  he  authorizi'il  capital.  In  ordi'r  to  proviilt'  ;  shaki'ii  conPnlt'iici'  throURliout  Fiiropi'.  iintl  sizi',  but  Hit'  bi'st  in  si'v  i  ral  yi'ars  its  rcRiirds 
at  the  saint'  time  lor  possibli'  liitiiri'  ex- j  .secomll.v  to  (he  larRt'  borrowiiiRs  of  our  ,|na'litv.  Its  value  is  placed  iit  8;!|,(i()(j. 000. 
It'usions.  vvi'  applii'd,  wit  h  .voiir  approv'al,  iini„i,.j|,.,|ities.  'Phe  limincial  comlitions  'I'l,,.  „',.\v  erop  Rivi's  iironiise  of  heimr  tbi' 
for  an  inereasi'  trom  ten  to  ) vvi'nt.v-ti vt' j  ;i|>roail  art'  rt'lli'cti'il  heri'  in  Hit'  pri'si'iit 
millions.  'Phi'  sanction  of  Hit'  ( loveriimi'iit  •  mone.v  striiiRi'iicv.  AA’itli  pi'iiee  concluili'il, 
was  diif.v  obtaini'd.  ,  tht'  tlemaml  for  ni'W  capital  to  ri'pair  Hit' 

'Phe  averag'i'  paiil-uij)  caitital  for  thi;  II  |  wasti'  will  be  ver.v  Rri'ilt — consequi'ii) l.v  Hit' 


.Alanv  mills  liiiv,'  be. 


vvoiihl  liiivi'  shown  the  sami'  ri'sult  biisini'ss  wi're  forciiiR  on  iis,  wi'  wouhl  hav. 


if  till'  union  hail  not  taki'ii  plai'i 


shows  tbat  this  sour,','  of  siippl.v  was  not  tin, Is  of  ilollars 


bei'ii  conipelh'il  to  spi'liil  huntin', Is  of  tlioils- 


•il  us  entiri'l.v  sat isfactor.v. 

Di'spiti'  Hi,'  fact  that  last  si'ason  was 


be-  iiotorioiisl.v  a  bail  on,'  for  iiilanti  naviRalion 


i-iro-.le  .•vt.^ixieil  II  is  i  1)  I  el',',  t  i'mr  7  ,  ,  it  fft'ct  I'll ,  ,'xei' pi  for  I  111' 1  )ei  t  er.  1  (shows  also  citiist'  w,'  hail  under  Hit'  (ben  I'xistiiiR  con-  companit's  Hit'  .Muskokii  (',,ni|)ati,v 's  biisi- 

tm,'', '  i'll, .'i),-orlii,. lion  of  smeir  i7  ivi,  u'l'*  *'  that  our  ill'positors.  as  well  as  our  siltin'-  tiitioiis  to  ro  on  or  recetli'.  It  wiis  not  a  n,'ss  was  practically  t'qutil  in  value  to  that 
that  til,  ptotiu,  non  1)1  siu.ii  in  |8,m.  when  „i  ,.,•  . ,  . . ,  . . as,' of  rest iiiR  on  our  oars.  AA'e  bail  r,',icbt',l  tione  in  11)11. 


boltli'i's  tipiu'ovt'il  of  itiiil  confirnieil  1  lit'  act 
of  amalRiimatioii.  and  enabh'il  us  to  con- 
liiiut' and  increase  Dur  us,  fulnt'ss  as  a  imblic 
linancial  instit  ution. 


Hint  point  wbeii  in  or, h  r  to  k,','p  ,)ur  biisim'ss 
il  bt'Ciime  m'ct'ssiirv  to  in,'rei!st'  I  It,'  fti,'ili(i,'s 
f,,r  thiiiiR  it.  'I'll,'  surplus  prolits  wouhl  bavf 


If  Hit'  business  tluriiiR  Hit'  comiiiR  si'ason 
proves  ,'i|ual  to  I'xpi'ctalions  two  nt'w  ami 
iip-to-iliiti'  hike  boats  will  be  plaeetl  in  com- 


.Aiiotbi'r  fi'iitiir,'  we  hioki'il  for  was  t'cono-  |  bt't'ii  absorbi'ii  for  .somt'  .vi'tirs  in  emh'av uriiiR  mission  for  tht'  11)14  si'ason. 


my  in  nitiiitiReiiient .  'Phi'  prest'iit  reltUivt' 
cost  is  anil  will  cimtinii,'  to  bt'  1,'ss  than  Ht,' 


to  ctirr.v  on  t he  n, f, 
Our  ilivitleiiil  rati' 


sstir.v  work  of  expansion, 
oiili!  not  iiavf  bi't'ii  in- 


lii  It  11  ts  I  I  V  IX  tilt  ■  I  It  ttt  IX  ttt  I  '  t  1  IH*  lie  U  t  »ll  K  I  A  IM  AI  Hi  IX'  III  ID  I  IU*  .  t  ,•  ..  It-  II  I 

abroatl  are  rellected  here  in  the  pri'sent  larRt'st  in  mtin.v  .vetirs.  anti  I  lit'  comlit  ion  of  aRRrt'R;,  e  c,)s(  o  niainttiintiiR  ( w<)  separti  e  cn-asetl  Ittr  s,),,,,'  .vvai's.  nor  could  vv,'  hav,' 
mone.v  slriliRt'iicy.  AA’ith  pt'tiee  eoncluili',1.  t  lit'  imluslrv  vv  as  nev  ,'r  so  .sat  isfaiimv  tis  at  ‘•''•'I"’''"*  bav,'  even  at  (bis  early  adtle,  .veaily  to  oni  i  eserv  e  as  imicb  as  our 

the  tlemaml  for  iit'W  ctipital  to  ri'pair  tbi'  ort'si'iit  <la.V  ri'alizetl  on  lu'opert it's  ri'iitlt'i'i'il  iin-  shttreliohli'rs  were  eiititleil  to  in  oriler  tbat 


month.s  vvtas  i$8,()80, / o()  ami  nt't  t'tirninR.s  ('xpi'i'liition  is  for  li 
vvt're  IH.l!)  pt'r  cent,  per  annum.  'Phe  latter  somt'  time  to  eomt'. 
were  not  materially  auRinented  by  the  oper¬ 
ation  of  till'  business  of  the  'Praders  Bank  for  fienorjil  Mii 

the  short  period  of  three  months,  ,'speciall.v  In  secomliiiR  Hit' 
in  vit'W  of  tht'  luavy  incidental  ixpenditure  Hit'  Reni'ral  manaRt 
for  nt'w  stationerv,  new  bank  notes,  etc.  'Phe  statemi'iits  s 


I'xpi'ctation  is  for  firm  rati's  for.  mont'.v  for 


Cionoriil  Mann|V(‘r'.s  Rt>por(. 

In  secomliiiR  thi'  atloption  of  tlu'  reptirt. 
till'  Reni'ral  manaRer,  Mr.  Bi'ase,  saitl; — 
'File  statemi'iits  siibmittetl  to  von  todav. 


pri'st'iit. 

Satisfactor.v  comlitions  prt'vttil  in  iht' 
cattli'  bu.sini'ss.  OvviiiR  to  tt  liiRh  proitfi i vt' 
tariff  thi'rt'  havt'  bt'en  no  importaiions  dtir- 
iiiR  the  .vt'ar.  'Phi'  natural  incrt'tise  is 
i'IiourIi  to  provitli'  fttr  thi'  local  consumption, 
ami  satisfactor.v  prici's  art'  beiiiR  obtaini'il. 


Mr.  HurIi  ('.  Macit'an  wtts  ri'-i'li'c(t'il 
lu'i'siih'iit  of  111,'  ('ompany  ami  all  Hit'  oltl 
ollicials  wer,'  ri'taint'il. 

MCiAKA  POAVIvit  INUKKASivS 
S'l'OC'K. 

'Pht  NiRiira  Falls  Bowt'r  ('’ompany,  which 


(’onsideriiiR  the  larRt'  influx  of  new  capital  i  showinR  the  result  of  our  opi'rations  for 
tluriiiR  the  yt'ar,  we  are  Rratifieil  thal  we  j  I'levi'ii  months  past  ma.v  be  brielly  siimmar- 
have  bet'll  able  to  maintain  our  percentaRe  ized  as  follows: — 

of  earniiiRs.  The  increase  in  combinetl  W't' paiti  the  usual  dividenil  of  12  per  cent . ; 
capital  and  rt'serve  in  the  past  twelve  months  transferred  .'S7.5,()00  to  Ollieers'  Bensioii 
amounted  to  -f  1().920,0(K),  which  shoultl  Fiiml;  reduced  Bank  Bri'ini.st's  Aecount  b.v 
show  Rootl  results  in  the  coming  .year.  ■8d()t).(KX);  transferretl  to  Reserve  Fund 

J  am  plea.s,'d  to  sa.v  that  the  business  of  .A5o,oO.‘L812.  beiiiR  the  prt'niiiim  receiveil  on 
the  Traders  Bank  has  proved  to  be  of  supi'r-  new  capital  stock  issueil,  and  carried  forwaril 
ior  quality.  'Phe  iioteiitial  value  of  the  in-  to  the  next  year's  account  $610,219 — or 
croast'd  facilities  of  a  hundred  branches,  !S'209,000  more  than  we  brouRht  forward  in 
mostly  in  the  prosperous  Brovince  of  Ontario  December  last.  We  have  in  addition  set 
anti  the  addition  of  1800  new  shareholders  aside  S‘200,000  for  rebate  of  interest  on  un- 


necessar.v  -  b.v  rea'^on  ef  tht'  chaiiR,'.  ami  Hit'.v  iniRlit  b,'  benetll tetl  by ' I h,'  coiisi'qiit'iit  NHHK. 

which  hits  ri'siiltiil  in  bantlsomt' prolits,  ami  incri'as,',l  valiii'  of  tlii'ir  stock.  AA','  wi're;  'Pht  NiRtira  Falls  Bowt'r  ('’oinpanv  which 

;  in  the  nt'ar  fiKiire,  a  still  Rri'iiti'r  saviiiR  will  alri'iitly  a  stroiiR.  activ,'.  healthy  bank,  but  controls  tb,' ('ana<liati  NitiRara  Bt'iwer  (’om- 

i  be  t'ffecteil  in  this  diri'ciion.  In  course  of  b.v  reason  of  this  viry  fact,  vvi'  hail  to  atl-  pany,  conti'inplati's  Hi,'  issue  of  .8:1,01)0, 01)0 

I  time,  a  saviiiR  in  tbe  multiplicity  of  oHit  ials  yaiict'  ami  I'liter  tii'bls  ni'w  to  us  in  onlt'r  to  ,,f  ili'w  stock.  '  ’  . 

ciin  bt'  accomplisht'il.  or  Hi,'  work  can  bt'  incri'tis,'  our  I'xistiiiR  business  timl  makt'  |t  is  iimlt'rslooil  Hit'  companit's  will  in- 
'xpenaitiire  lint'  Renerai  manaRer.  .vir.  I'ease,  saiti;—  The  raiivvav  ■ctijiipanit's  show 's„l,.t„,ti',i  i ''T  '""j  pei'niaiienl  All  the  money  :  .stall  nt'W  macitint'rv  anti  rt'itiotlei  Htt'ir  fon- 

iiotes,  etc  j  The  statements  .submitted  to  .von  today,  increases  in  earniiiRs  ov  ,'r  Hi,' paM  v,",!'  'tn'tl  ""'1.  *"«!"■''  ""'"'btrs  of  th,'  e.xeciitive  represent  iiir  Hi,' i-ost  would  iii'cessaril.v  bav,'  |, ay.  t„  prevent  iee  t  roiibhs,  with  tb,'  ,,r,,- 

levv  capital  I  showinR  the  result  ,)f  our  operations  for  securities  li.stt'il  on  t lit' stock  ■,  x‘,  l, i '''’I"''' •  anil  oHii  r  arraiiR,'-  ,o  b,'  vvitbtlrawn  from  pitbli,-  us,'.  Hi,'  ,'x-  Is  of  Hi,'  new  stock  issue. 

Ml  thal  we  I  eleven  months  past  ma.v  be  brielly  siimmar-  t'wcniv  to  thirtv  iioiiils  liiRlier  I  bin  "iln^v  i  are  matle  lor  the  larformance  ol  Hit'  pense  ol  riinniiiR  tbi'  olllc's  for  (hrt'e  or  four  TI,,'  NiRara  Falls  Bovver  Uompaiivv  lias 

percentaRe  ized  as  follows:—  weri'  l-isl 've'ir  '  ‘  '  i  •I"*"’-'''  t  i'tisiiiR,  always  a  ver.v  .vears  woiiltl  hav,'  to  be  taken  from  fiimls  '  an  auHiorizt'tl  capital  of  8KI..")()().1)i)j)',  ami 

combined  W  e  paid  the  usual  dividend  of  12  per  cent . ;  Uiisines;  conditions  Renerallv  ire  sonntl  ^“bstantially  lessenetl  vvditcb  miRlit  otbi'i-wise  have  Roiie  in  the  way  aiithoriz.'il  bonds  of  .82();()()1).()()l). 

'Ive  months  transferred  iS7.5,()00  to  OHicer.s'  Ben.sioii  ,  ;,  77.ti.w!i  s  vc.-v  .  .1,1  ,■  '!>'  I'eason  of  t  her,'  beiuR  one  bank  atlv  ertis-  of  loans  to  customers,  ami  ( hereb.v  increa.x,' i  -  - - -  - 

ich  shoultl  Fuml;  reduced  Bank  Bri'ini.st'S  Aecount  b.v  to  tin'  nr  •  i  I  ,  inR  insteail  of  two.  ami  otht'r  elt'inents  of  our  prolits.  'Pht'  Ro.val  Bank  wouhl  bavt*  ST.  B.il'L  DlKKU'rOR  1>IE.S. 

.  Hosorve  Fund  „  ,.„7„r‘es  an  hont'st  ami  t'e'onlimic  d  ul-  '■  '>e  moil, 'rated  without  any  tli.s-  retiuired  man.y  yt  ars  ami  p-eat  expi'iiditiire  Roswell  Miller,  chairman  of  (he  board  of 

busme.ss  ol  «o,oO.L812  beiiiR  the  premium  receu'cd  on  j„„  He  is  an  I'xpi  rit  nci  ir  biw  -  ’  ''iss.  |  „•  openiiiR  of  new  to  reach  he  stap' ol  that  bankiiiR  and  pub- :  ,iir,.<.tors  of  Hie  St.  Baul,  was  fonntl  deatl 

H' of  super-  new  capital  stock  issued,  and  carried  forwaril  i,:„i,  ,,i, .  branches,  where  on,  will  serve  all  the  pur-  he  atlvanta.Ri',  which  wi  rivi'.vou  111  Ontario  i,,,,!  i;,st  week  Mr  Miller  anoe-ireil  t,> 

1'  of  the  in-  I  to  the  next  year's  account  *61(),219-t,r  '  "•'•*•'  ^  k'coat  •  „(•  (,,.,),  nu'ans  a  srt'at  saviiiR.  as  all  ami  parts  of  the  West  b.v  a  fair  t'Xchan.Re  i".  V,  his  iLVuil  health  on  the 


Iiopularity. 


Purtu  Ric'o. 


new  branches  niust  ut'cessaril.v  involve  con-  IhrouRh  a  commonst'ns,'  arrauRt'ineiit .  'Piit' 
siilerable  loss  for  a  few  years.  '  This  means  a  public  will  reap  ami  is  reapiiiR  thi'  benelit. 


anti  the  addition  of  1800  new  shareholders  aside  S‘200,000  for  rebate  of  interest  on  un-  I’orto  Rico  produce, 1  a  crop  of  ;j7l,000  i  very  large  sum  in  tlu'  ease  of  an  expanding  Banking  facilities  are  iiieri'ast'd.  Fxpt'iises  '  BANK  OF  MONTRE.VL  BRANCH, 

eaniiot  be  over-estimated.  Thp  simultan-  matured  bills,  which  was  necessitated  b.v  the  tons  of  sugar  last  year,  about  21,000  tons  and  progri'ssive  bank,  ami  is  mueli  more  of  earrying  on  the  united  businesses  art' j  A  branch  of  the  Bank  of  Montreal  will 

tons  inspection  of  this  niiiiibef  of  branches  fact  that  no  such  provision  had  been  made  more  than  the  previous  year.  'Phe  pros-  than  most  iieople  iinagiiie.  .A  bank  cannot  less  than  the  aggregate  cost  of  two  separate  |  be  opened  at  Dauphin,  Man.,  on  the  1 1th 

and  the  suksequeiit  a.ssimilatioii  of  ti^e  bii.si-  by  the  Traders  Bank  of  Canada.  Df  course  jit  rity  of  this  i.slaiid,  which  hail  liei  n  eon-  stand  still.  The  moment  it  does,  in  a  grow-  banks.  At  least  from  two  to  three  million  j  instant,  in  t  harge  of  Mr.  F.  (^.  Cummins, 

jiess  imposed  no  light  task  upon  the  exeeu-  this  fund  remains  an  asset  of  tbe  bunk.  liiiuoiis  since  the  American  oeeiipation,  I  ing  country  like  Cauatla  where  new  demands  dollars  will  be  added  in  the  next  few  years  to  |  with  the  till,'  of  acting  n  anagi'r. 


THE  FIHANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  II, 
(H  EUEC  RAILWAY.  '  - - - - - - — . 


If  yuu  iiivrsl  only  o<-- 
<‘iisloii:ii!y,  yon  <-:ieiiio(  tif- 
for<l  (o  ni:iko  iiiistakpN. 
Olio  iiiiforliiiiaio  oxpori- 
oiioo  may  cause  flic  loss  of 
a  lar:>f‘  proportion  of  yoiir 
capital. 

Consnll  a  rcpntalilc  llond 
lloiisc. 

AVc  shall  he  pleased  to 
advise  yon. 


ROYAL  SECURITIES 
CORPORATION,  limited 

Montreal  Toronto  Quebec  Halifax 
Ottawa  London,  Eng. 


ATLANTIC  FRUIT  CO. 

lt<*-or|>aniz.alioii  l'l:!ii  .\iiiioiiii<'ed  hy 
l''arrell  .V  t'o.  It.  fi.  .Mnirln‘:nl  is 
\  i«-«‘-l’r«‘si«h-nt . 

A  cin-uliir  It  itcr  Ii;is  hrcii  in  slmn- 

holdcis  III'  till'  Atlaiilic  Friiil  ( '()iii|>aii,\'. 


;Mr.  I'Aireiisperuer's  t'oEnpn  t  at  ion  of 

the  K,*irnin:>s  of  (h.‘  l’iir«*ly  I'rhaii 
i  i’riipert i«‘s  Now  Appears  to 

he  ('«>rrect. 

I’lirlliir  in\ I  st  i|;a  I  inn  into  tlie  snini  wlial  i 
:  in\  .slcrinn^  li^nn  s  nl'  tin  \  car'i;  nprral  inie-  nl'  ' 
Mile  111  e  Uailway,  iliat  i.A  I’liwer  ■ 

( 'niii  |iany  tni'iis  tn  ciiiilinn  the  I  In  nry  nr! 
I  Mr.  Frii/.  Fliri  n.^|ii  rtrer.  iiiiliiisin  il  in  I'lisi 
paper  Mime  weeks  af;n  lnM  snniewlml  ili.;-  ; 
I  ereiiitei]  a<  (lie  time,  that  the  nrliitn  prnper- 
I  ties  III'  the  i  iiinpiUiy.  if  tliey  were  septiraleil  ; 
I  friiin  the  rfiral  railv.tiy  i  xereseenees  nnw  in  ■ 
'  ennstruetinn,  wniilii  he  al'.le  In  show  a  siif-  j 
tieieiit  rev  enue  to  s;  eure  the  nrifiinal  bonds  | 
I  very  fully  and  jirnvide  some  value  for  the  ; 
;  eoinmnn  stoek.  The  point  is  of  nineli  im-  j 
pnrtanee  in  view  of  the  jirevailing  under- i 
stjindiuf;  that  the  federal  ftov  (  rninenl  will  i 
I  ('nine  to  the  relief  of  the  eompany  hy  takintt  1 
over  nr  ftuarailteein^  the  houds  of  the  rural  j 
I  lines.  j 

I  The  "  niis'-ellaneous  earnintrs"  vvliieli  lifr- 
ured  in  the  last  reiiorl  are  now  shown  to! 
have  consisted  of  interest  paid  out  hy  the 
Qiiehee  Ihiilwav  upon  its  IttlO  and  ItUl  ; 
French  hond  issues,  the  proceeds  of  which  j 
were  intended  to  finance  the  (,)fiehec- | 
.Sat'ueiiiiy  and  (,)uehec  Fastern  Hailwiiys. 

It  is  therefore  strictly  proper  to  pay  them  | 
hiick  to  the  (,)uehec  Uailway  in  orili  r  In  | 
arrive  at  a  jirnper  estimate  of  the  earniupfs  of  i 
the  nrhan  jiroiierty  seiiaralely.  The  net  ; 
pridits,  after  (layinp:  operalins  costs,  lixed 
cinirtres  lincludinc  the  interest  charge  under 
discussion,  which  does  not  properly  lie  j 
atjain.'l  the  urhttn  prii]ier(ies)  and  iirpoini/.a-  j 
lions  costs  for  the  year,  were  Slti.till'i,  and  ! 
the  inieri  sl  on  hnnds  of  lines  under  cn- 1 
slruclinn  was  SMIh.-iS).  I’ayiiip  Inick  this| 
inlei'i  sl  In  the  lii'han  prn|ii  rties  which  ■ 
shniild  lull  h:ive  had  In  hear  il.  we  have  a  I 
net  prnlil  from  I  lie  iirhan  prnperlies  of  | 

I  I  .'JIM  I,  as  lijjfiired  hv  Mr.  F,hrens|ieri:er.  | 

II  is  nnforl  nnale  lhal  aieninlely  no  in-  : 
fnrmalinn  of  anv  kind  has  heeii  afforded  hv 

I  lie  niliefal-  nr  direeinr.'  of  the  eniiipany  In 
snpplemeni  the  verv  inadei|uale  eominiini-' 
cal  inns  of  I  he  a  nil  mi  I  slat  emeu  1 .  1 1  won  Id  he 

verv  ill i crest insr  In  know  tlm  precise  amnuni 
of  the  French  Imnd  i.—iies,  which  are  mil.  as 
has  several  limes  heen  pninled  nut.  a  lirsi 


NEW  YORK  STOCKS. 


The  fnllnr.iii);  table  .shows  Ihc  week’s  liip;lu*st,  lowest  and  elosinp  ]iric(‘s,  of  the  more  active  se-  * 
cnrilies  .sold  on  the  Xevv  ^’ork  Stock  I']xchanp:<‘  this  week  enniplied  specially  for  the  Financial  , 
Tina  s  hv  l.ninishcrry  iv  { 'n.  Jlich  and  low  pric.'s  arc  also  piven  for  the  full  yi'ar  IIH  I  and  the  j 


Tinas  hv  l.nmishcrry  w  Co 
year  Itll  J  in  dali'l-  - 
— litll—  — lOl'J - 

lliph.  laivv.  llifth.  laivv. 
I  I '?  ,s  -11  ■’  I  tl’J'kl  I’ll) 
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annniincin}>'  ilie  n -nrpani/alii.n  plans.  (  avjaiiisi  the  inlire  prnpirlv  of  the 

\\  .  Farrell  w  ('o..  nl  .Vlonlnal.  and  Hall-  (.tiiela  c  Uailwav  hut  nnlv  apainsl  the  rural 


liiirlen  (A  I'll..  New  ^  nrk'.  as  symiieale  lines  for  which  I  he\  were  issind.  This 
managers  have  ennipleled  i  he  ilelails.  w  niild  enable  iis  tn  id'l  whet  her  I  he  Slh.'i, 7711 

1‘resident  .hi.si  ph  l)i  Cinrpin  stales  ili.-ii  \\  hii  h  wasacinallv  paid  nut  in  inien  si  and 
the  .sale  nl  the  [iroperlies  and  assets  nl  the  not  paid  hack  inln  the  lr“a-iirv  is  the  inia! 
enmpany.  as  apprnvid  on  Xnvcmhir  ii  Iasi  amnniii  for  wliien  ilie  urban  prnperlies  are 
by  I  he  sl  nekilnidi  I':-,  has  heen  eniisU  m  ma  1 1  d .  aci  na  II  v  lia  hie. 


.\  new  enrporaiinn  called  the  ■■.\l!antie 
Fruit  Cn.  '  has  hieii  formed  and  has  ae- 
((iiired  the  properly  and  as-eis  iif  the  old 
enneern.  Tin  latter,  in  accordance  wiih 
the  resninlinn  ni  .Nnvemlnr  Ii  Iasi,  has  ri - 
leived  vniiii!'  iriis!  eerlificahs  I'er  c'lmmi.n 
:  eeli  hi  I  he  .  \  1  la  n  I  ie  I'  no  I  (  'n.  of  a  n  a  moll  n  I 
which  will  allow  In  each  of  it.  .-in<-i,hnld(  :  > 
a  vailini;'  iriisi  •■•erl  ilicale  for  niie  .li.are  hi 
return  I'nr  each  -lu'i'is  now  I  c  h'  in  . ''e 
(.'ll!  com  p.'i  ny .  I 'end  i  im  e  .■•lain  .adyi meni-  , 
th  '  n,'.!  c<im!':!n',  will  sdl  ;t-  ;;-.e',.. 


HYDRO’S  ANNUAL  REPORT. 


c  ■•.cliani 
hold. 

Till' 
prov  1  d 
h.mds 
• ‘Ml  p.  r 


of  I  Im  old  Ci 
slock  vv  hi'  h 


listi-ilai'ed 
•  'i;  na  n,'  in 
1  In  V  now 


nlavc  of  hnlldhnldcrs  w  I 
plan  for  ennv mrsinn  of 
referred  sUndi  was  will 


|n  I  I■(■I\I  avc 
the  plan 
'nr  preferr 
c<  ■,;i . 


In  advance  nl'  lim  piili!ii-a  I  inn  of  tin 
.-iiinna!  repnri.  tlm  I  lydrn-KlecI  ric  Cmn- 
mi.-sinn  of  (liii.'irin  have  i-sUed  a  stali'inen; 
of  til"  capila!  cnsl.  e'cp.n.dii  nres  and  re- 
eeiiUs  I'f  the  \ iaaar;:  sv.'lem  In  I  he  end  n, 
iln  car.  bdoher  8l-i,  I'.)I2.  Tin 

capil:.;  cn-I  of  the  .y-tem  is  pi',,. I-  a- 
.'  I .  I .' .S..S2'I.  in'  w  hie!;  J.i IS i-  for  riili.i  in 
V'  , ."  J.'J.'iip.  I '2(1  for  t  r;;n'mis'ii.ii  hni. 
.'■ !  ..P.'J.  ltd  i'nr  I  r.ii'sfnriimr  sunjon..  aa,; 
•s;;7.sii8  In,-  lii-i  rihiit  inp  'hitinns. 

I !  ';|)i  niii;  ni-es.  inclmlimr  price  p;i;ii  i.n 
pnwii,  lo'ses  Ilf  traiismis  jnii.  admini  Ira- 
tinti.  i.ineral  expen-e,  npi  ration,  maiioen- 
ane.  .Mill  inti  rest  s,  \,  ere  a."  fi.linv,.  eeiii- 


In.ses  of  traiismis  jnii.  admini  Ira¬ 
ni  neral  expen-e,  npi  ration,  maiioen- 
i.nd  inti  rest  s,  \,  ere  a.-  fi.linv,'  l•.a;i. 
..,1  : 


For  'ears,  the  period  allowed  hy  law 
vvilliniii  a  re'mw:i!  of  .•nil  hnrilv the  sinek 
I  '■  the  .\ !  la  lit  ic  Frit  it  ( ‘n.  will  Im  in  the  h."  nds 
III  :i  v  ntinp  ir.i'.I  enn..is;  in.p  ef  .|e..e|i!i  l>i 
Cinrpio,  inesidei. :  ;  (i.  \'v'.  farreih  of  .'dnni- 
ri  :d  .-ti  .t  ( il  nrpe  i<nrteii  1 1  niiler,  el  Knelaiid. 

'Ike  ant  horir.i  <;  ea|)ital  of  the  new  enm- 
pany,  whit  h  v,,;s  riei  titly  incorporated  nii- 
ih  r  Ilie  laws  <.>i  I  h  l.•lvval•e.  is 
enmmon.  ()(;')  '7  per  eetll.  preferred 

sleek  and  sf  ,,■)(  1(1.01  II)  JO-year  K<dd  deben¬ 
ture  bonds. 

'^iie  hintl'd  is  enlliposed  as  fnlhiws;  11.  11. 
M’elirhaiie.  of  Mailparteii  ev  ('n..  .Insepli  I  )i 
Cinririn.  president  and  peiiera!  manager: 
K.  (I.  -Mnirhead.  of  (I.  '\\  .  Farrell  lA  ( 'n.. 
vice-president  1  .S.  II.  Vnnriiees.  director 
Coal  lA  Iron  National  ifank.  New  Anrk; 
C.  \\ .  Farrell.  Montreal,  (ienrpe  Miirtnn 
Hunter,  of  .Swan  Hunter  lA  \\  ipliam  Ivieh- 
ardsnn.  Ltd.,  \\'allsend-nn-T.\  tie.  Fnplaiid; 
Sir  .Inhn  l’rint;le,  K M .lamaiea.  15. W. 
1.1  I.  11.  Lehman,  of  Leviiilritl.  ('nnk  & 
Nalhan,  Xevv  A'nrk:  .(antes  .\.  Feehtijr.  .jr.. 
New  York,  secret ar.v,  and  Knlierl  Feninir- 


•  ifsi  (|narler 
il  eond  i|narli  r  . 

hi. 'll  iinarier.  . 
■'enr;  h  oiiarler 


i  ■  ee'ps  vv  ere  as  follow; 

Fir.  .  <1  nari er .  s | ( is.()2i t 

.S(  mind  nnarter .  II  7.21  ! 

Third  (jiinrter .  l27.1MSii 

Fuurfh  (tuai'ler .  1.77. iis| 

••s.'.i  i.Mil 

The  snriiliis.  ainonnline;  'n  s.',.').  Ititi,  is  put 
asidi'  for  de|)recial  inn.  With  the  exeejilioii 
of  tlm  lirst  (piarler.  the  hnrse-jiovver  sold  is  | 
|•on.sideral>!.v  in  excess  of  the  amnnnl  I 
linni.dil.  till'  piirehases  heinp  for  the  24-lioiir 
p'fiod  while  mneh  of  the  eonsiimplinn  is  for 
slinri  hoars  onl.v,  allovviii};  the  satin'  enrreiit 
to  he  sidd  twice  a  da.v. 

A  COAL  MERGER.  i 
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120  <  ii'c.il  Not  I  hem  |)fd  . 

8i'i  Cleat  Xorlhcm  Ore.  suhs  ..  . 

120  '  ,  Illinois  ( 'I'ntial  . 
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man.  of  Lev  i  iitrit  I .  Conk  &  'I’lm  Sterling  Coal  Cninpany  h:is  imrehased 
A'nrk:  .lames  .\.  Fnehlig,  jr..  (he  linsiness  of  the  Cniigcr  Co;tl  Company  j 

I'rclary,  and  Bolmrl  Pening-  nun  nj'  tlm  hirgc-l  retail  eotd  enimems  in  | 

ton,  Wilmington.  Toronto  and  in  fninre  the  two  Companies 

will  Im  operali'd  as  otm.  ntidcr  the  iiamo  of  . 
.S|,<MI(MI(M>  liOTKI,  I'OK  KICCilN.i.  tlm  Coiiger-L.Jiigh  Coal  Co..lami(('d. 
in....  I,  I  I  I  I  I  •  1  Ml  SSI'S.  B.  F.  (iihson  ;ind  A.  B.  Cihson.  ' 

..I,  Iln.  I,  i  ,1..,.  r  ini  >  I-  ...1  '  ..  ..  I'  olthi't  oiigi'i't  iiinpany  will  Im  pres  (  out  and 

oiillmla.st  (lav  ,il  Id!  2  lor  1 1m  i  i  cet  ton  ol  a  .  ;•  .  i 

SLIMMl.tltM)  hol’c!  in  tlm  .-ilvof  Bogina  hv  tlm  •'-?('  T '  uv  " 'c'' ".'V'";"  ‘.'I',"' 

Crand  Trunk  I'aeilic  Bailwav  and  with  Ihc  v',  ..'V'  '  '’"n""'"*  ‘l'  i 

lirst  arriv  al  of  s,,ring  work'  will  Im  com-  ^  <'''1'  'h' «  ‘ml  (  ompai.y  ,  ,il  her 
inciict'd  oil  what  is  II)  hr  <ntr  ol*  ihr  liiusl  (•'  'p  ^  ,  ii  '**^.**^1  *  .'|  * 

hostelri.'s  in  Wi  siorn  Canada.  r’’'  '  i-  : 

Mr(  oiltirll  aiul  >>11  l\tnlo!j»!ir  h  oriTrt .  o! 


NEW  YORK  MARKET. 


REG  MOTOR  CO. 


.Sli(;>li|  liii|iri>v('iii('(i(  «>f  liiilc.  Ill  AV.'ill 
Strei'l  I  ll(■,■r(.■l^lllil's  Arc  Kver 
I'l'csei't. 


snlim  II 
r-  i  .1  II  in  II 


vv  hum 

lio.'ird. 


W  hy  ? 


('anadiaii  .Si  eiiri I  ic ^  are  desira bln 
fur  spei'i;!l  I'eaMilis; 

Tlmre  is  little  |irofessional  speeiila- 
lion  in  them. 

'I'Ik  I'e  is  no  iineerlainty  :is  to  their 
h;;al  status. 

'I'liire  is  no  ( iov crniimiital  inlerfer- 
eiiee  with  Capittd. 

C.'inada  is  only  at  the  lieginning  of 
its  dev  elopment . 

'I'iie  iilnuiomeiial  rei'ords  oi'  ('.I*  IL 
and  .Montreal  I’nwer  w  ill  he  duplicated 
hy  ot  111  t's. 

Fnormons  expendii  ni'es  of  mniiev  in 
the  next  three  years  are  to  !m  imuh'  hy 
the  ( '.  IML.  ( ira ml  'rrnnk.  C.X.  IL  and 
other  e  irporat ions  as  well  m  by  tlm 
( iove:';;  liielit . 


Ci'eater  pro: 
assured.  nl.iA 


erity  (hen 
•M  .  iliei's 


Met 'o'.'iii.'ii'k.  one  Ilf  the  prineipal  ow  iier'< 
of  the  ( 'oii'ger  ('onipaiiy,  will  also  he  a 
difei'iur.  The  I  ra imai'l  ion  is  to  In  eom- 
plel I'll  on  pi  II  I  t  next . 

liOARI)  OF  TRADE. 

I'he  .Montreal  Board  of  Trade  menihers 
h.'ive  no.iniiiated  the  following  gentlemen 
fur  olliee  dni'iiig  the  eoiniiig  year: 

i’reiident  11.  B.  Drummond,  nominitted 
by  IL  W.  Iv’el'ord:  Viee-president  B.  .1.  Dale, 
nominated  by  ii.  15.  C  reetishields;  2nd 
A'iee-|)re:  ideiil  .Ids.  tjiiinlal.  nominated  by 
.A.  P.  Sinarl'  and  Ireasttrer  Ceo.  F.  Bensoii. 
nominated  by  'I'.  F.  Drummond. 

TOItON TO  nOAI!l>  OP  THADK. 

.Mr.  IK  iiry  I’roek.  of  the  W.  IL  Hroek 
t'ompany.  was  on  Friday  eleeled  jii'esident 
of  the  Toronto  Board  of  'I'rade.  there  being 

no  otinr  iiomina!  ions,  to  .-iii'ieed  .Mr.  C.  ,  ,,  ,  ,  .  ,,  ,  , 

T.  .Somers.  The  other  o'liee.  are  eonlested  ''  " 

.Ml'.  Bfoek  V.as  a  dehgate  to  the  Bri ,  i' h  '  r) I V  ^  .. 

Imperial  Conneil  of  Cumniei'ee  iti  idll  *’,1;'*  ■‘’•'■I.'  '."i  ''t  I''-' 

iillord'.  iippor!  null  les  lor  pnrehiise.s  ol  sti 

rOltONFO  INSMCVNCK  .X-  VKSSKI. 

.v(o<:nc  Y  LiMr!  i;D. 

The  Tm  onlo  I  iisiirtmee  ;  iid  \'i  ..e]  .\  ri  n- 
ey  .  Limited,  a  sllb.ldiiiry  eoneern  of  the 
.Maeken.’.ie  and  .Mann  iiMercsts,  has  heen. 
permitted  by  the  tlntario  t  iov  eminent  to 
ineriiise  its  eapilal  stock  from  .‘5.70. IMM)  to 
.'s.7( M l.( M Ml  by  the  issue  of  .7(10  new  shares. 


I  'Specially  wriltcii  for  Tfic  l'■Il<'ill('i:ll 

Tiiiic.s  Ity  Ciipl.  P.  -M.  I.yciiu  <tt' 
I  l.oiiiisbcry  ^'' 

i  Xi;w  A'iiuk.  .lanmiry  lOlh.  The  loeal 
I  market  has  improved  since  the  break  of 
i  Monday  I'.'iiised  liy  ( In  misunderstanding  of 
'  the  deeisioii  of  Sit  prelie  Coiiri  of  I  he  Dtiil  ed 
!  Sl.'ites  in  regard  to  tin  disl  ribiit  ion  of  Cnion 
I’aeilie  holding,  of  Sent  hern  I’aeilie  sloek. 
'This  was  III  be  evpm-  d  on  aeeoiiiil  of  the 
:  ease  of  eall  inmiey  and  Ilie  belter  feeling  ill 
I  Fiirope  oirasjoned  lyi-  the  pruspii-i  :  for 
peace  between  Tiii'kiy  and  the  Balkan 
powers.  The  lii'eal.  of  .Mond.'iy  illn:  i  r.i Ie., 

:  iielter  llnin  any  thing  eoiild  what  a  iiervoii.s 
;  slael  of  mind  e'sists  in  Wall  Slleel.  Before 
a  d(  eision  i.  men  read  I  hrough  the  wildest 
irnmors  ate  m  !  alloal  and  lloor  traders  and 
fl'iglilened  inar'gin  holders  sl.".r!  to  sell. 

■After  a  lalnier  view  is  taken  an  effort  is 
nitido  to  I'l -[litrehasr  with  ti  I'esnlting  rise  in 
lirii'cs. 

In  ordinary  times  the  conclusions  to  be 
drawn  from  these  iiapiteiiitigs  woiihl  he  that 
i  t  he  market  had  reaehed  a  dead  level  from 
which  level  prill  .;  Were  more  likely  to  ad- 
v.'inee  Ilian  ilielille. 

The  |ireseni  situation,  however  is  .o 
eompiieaced  iiy  polities.  ( tiiv  el'll  mi  It  t  pro.-.e- 
!  entions.  investigations  and  lack'  oi'  eon- 
lideiiee  that  it  i'  impossilile  to  draw  the 
I  same  geuei'.ii  eoncliision  .'IS  in  the  iKist.  .All 


III  AA’.'ill  Tile  Beo  -Motor  Company  of  Canada 
j,;,.,,,.  Limited  reports  a  very  satislaetory  year's 

linsiness  in  1(112.  'I'he  eompany  turned  out 
from  its  works  at  St.  Catherines.  Out..  4.70 
l'■Il<■lllf'i:ll  ‘'ai's  dni'ing  (he  year.  In  order  to  provide 
l-.v(iiu  of  for  an  ini'i  cased  prod  net  ion  in  lt)l8lheeom- 
pany  lias  added  0,100  sijuare  feet  to  tlieir 
The  loeal  '  fa 'I  or.v  area ,  a  ltd  ex  pei'I  s  I  o  t  til'll  ou  t  j 

break  of  I  .JOB ‘'ill's  I  his  yciir.  I  ii  just  ilieat ion  of  t  he  | 
I'liiibnir  of  general  |)redi('tion  made  hy  .'lulomohile  | 
he  Dtiiled  i'g'  ueies  all  over  Ilie  eonniry  that  lOL'S  will 
1  of  ibiion  "  re'  ord  year  in  inoler  ear  prodnetion  in 
ilie  liiel,  t  ''inild:i,  I  lie  Beo  peolile  |ioiiil  to  the  fai'l  ' 
I'lll,  ,,1'  III,’,  llial  Ilf  I  heir  exileeled  ollipnl  of  l.2IMIears.  ^ 
feelini''  Ml  I.BBB  iil'e  iilre.'idy  eon  I  r;ii'li  d  lot'. 


MONTREAL  TEIJCCiRAPIL 


'Flic  sIxiA-siMh  iciHjit  nl  Ihc  Mniilrcnl 

’FclcjL;r;i ph  <  ci.  was  prcscnicD  ai  ilicaimual  iiicciinj' 


Icsl  <*M  'riinrsday.  Mr.  Williai 
I  <li'iii  in  (lie  (diair. 

'Flic  hal.incf*  sliccl  shnw^ 


'Fo)c^rai>)i  liiu^s  in  Canada  and  ihc 
Unhcil  Stales. 

'Ff'lo^'i'aph  rahlf's  in  C  anada  and  the 
I  nited  Stat(‘s .  . 

'J’clojrrapli  fd!R*cs  and  citiiipnicnt  »)! 

oITlc(*s  in  (Canada  ainl  UN 
Heal  iCstatc  in  Mnnin*al.  (^iicl)cc.  iit- 
tawa  and  'Foi'nnto 


.Mt Maslcr.  the  picsi- 

s.scl'*'  as  tnllnw.s: 
and  I  he 

SI 

I  and  the 


January  Investments 


yl  selected  list  of  Govcvnment  and 

ties  and  Bonds  of  prosperous,  well-organised  companies 
with  good  records  of  earnings,  adequate  assets  ana 
efficient  management. 

These  have  been  chosen  with  a  view  of  combining  every 
safeguard  which  experience,  judgment  and  con- 
serva’.ism  can  indicate 

Approx. 

PROATNCK  OF  OM’.’  KIO  Yield 

4'’;  Debentures,  Due  iqii.  Interest,  1st- 
Nov.  and  May.  Free  from  Ontario  Pro- 
vincial  taxes  and  succession  duties .  3-9  /» 


CITY  OF  OTTAWA 

3\%  Debentures.  Due  r02S. 


Interest  26th 
Denomination 


HAMII-TOX  KLi: 

5%  First  Mr 
terest  1st  Apr 
$1,000 . 


ACT  PR.  CO. 

1121.  In- 
'.  i.nination 


CITY  OF  FOR'!' 

4h%  Deben"-; 
April  an i  O 

IXTKRXATIOM  ! 

5%  First  Mir 
terest  1st  ]a 
over  4  tint 
$500  . 


ST.  I..\\VRF\Ci;  Si  i:  ’.  f  hi 
6%  lurst  Mirt.ttT' 

Due  1032.  in',  i  .'C  ■ '  ;  ■  '  ' 

Denomina  :  to '1 

AMKRH'AX  SAI.tiS  C:t:iL  <  .). 
6  First  Mort’tte.-  .7’m''.. 
terest  is^  Ap''it  on  i  ti  .'  'let 
tions  $10:),  $5>>  . 

CAXADIAX  inti;::!  7!a.  linf. 
First  Mor‘<t:' :  ’  .S' 

Due  1927.  /nteri‘\‘  Apn 

Denominations  $ij>.  $5>)  ■■ 


■riuitgs 

I'.ation 


I  Do; I  is, 
.0  eeinber. 


1927.  tn- 
'eiumina- 


Fitirl  Bonis. 
A‘>ri'  ni’.i  October. 


IXTF.RX.A'riOXAL  .AC!. LIM.  «  ‘ 

fi"  First  Mortgag"  .Sin  ',’' a et  I'un  i  Bonds. 
Due  1933.  Interest  1  si  /aitiftry  and /u/y. 
Denominat ions  $5>>.  $t,o  >3 . 


January  " IneeJtmst 


Inquiries  Invited 

AMES  &  CO. 


Union  Mnni 
Building 

TORON  ro 


(Esinbli-itii-d  1889' 

Investment  Bankers 


Kovat  fn(«*iice 
Hii'Idinic 
MONTREAL 


1 13  (-.'T'!  To  I  *1) 


'  ST4rml  S 


DAtfsor 


-J-BS 


hAVMAfVnf  ,  j 

8  Shies  ST 
5  C-N'k  b 


Modern 
Factory  or 
Warehouse 


UPvCHl  Ne 


'I'he  properly  shown  on  the  pltin  herewith  is  a  two-storey  and  liasemenl 
solid  hi'iek  building,  stiindard  mill  ('onsIriK'tioii  lytie,  ('ontaiiiing  alioiit 
2.s.(M)(l  s(|nare  feel  lloor  sp;iee,  without  Itiking  into  consideration  two 
mez/.'iniiie  lloors.  14  ft.  eoilings  .'ind  dotihle  lloors  of  liardvvood.  0  ft. 
eonerete  basement.  Light  on  three  sides.  Building  ei|uipped  witli  hdesl. 
heiiling,  ventilating  and  lire  |iroleetion  systems.  .Sloragi'  shed  in  rear 
eonlaiiiiiig  alioni  8. (MM)  sip  ft.  .Splendid  shipping  fai'ilil ies.  Paved  lane  in 
rear  jind  side  ent rti iH'e. 

For  full  l('iil:irs>  refer  lo  K-.'i. 

Canadian  Consolidated  Lands 

M.’MIlFn 

li.A,'';  I’l'.I.’.N  '1()\VNSIIII'.'8  H.WK  HI  II.PIXC 

M,\i\  ;M);i..mr2 


PROVINCIAL  BANK. 

.Viiiiii.'il  AYill  Proiil.. 

IS  1-2  I*er  Cent,  for  A'e;ir 
.lust  Fiided. 


DIVIDEND  NOTICES,  ETC. 

DOMINION  COALCOMPANY 


mill  ics  tor 

i‘(»r  DdicK  hreui^s.  nolliiii^' 

SIR  MAX  AITKEN. 


I  'asli.  iiei'oinils  receiv  aliii'. 
ol  tier  sei'Hi'il  ies 


'I'lie  lialiililies  are 
.•sliai'i'liiililer.s’  ('ai)ital 

I't.Xfe.ss  in  value  i»l'  pi'iilieri y  <i|iei'al’'(| 
li.v  Ilie  (i..\.\V  'I'l  l  (  'll  liver  sliare- 
h'llders  eaiiital 
I  liviileiul  .No.  til.), 

I  liclaiineil  (Ii \  iileiiil..  ele 
<  out  iiigeiil  l  uilil. 


i.i.mitf:!) 

I*i'eferreil  .Sloek  Dividend  No. 


NEW  YORK  STOCKS. 

ESTES  &  COMPANY 

NEW  YORK  STOCKS 

I'nlistod  Industrials  Bought  and  Sold. 

(luotatiuns  furnished  on  all  Securities 

Securities  auction  every  'I'hiirsday. 

I.ists  of  Sales  on  aiiplicalion. 

!8  ST.  FRANCOIS  XAVfER  STREET 


KKi  24  11  'j’li,.  ( Xjinpan.v'.s  pmpci'i.A  in  Hn  I'ofc/oin;'  siaic- 

iiiciit:  valued  ;;i'  .'>  1  1"^  opt  t  illed  iiiid 

1  p I  wi.,,.  fUidnlaincd  hy  thntircal  Nutth  Wt.'icin  'IcIcLMuph 

1  tiisir.ti  ((iinpaiiy  fd'  ('aiiiida.  Its  npcratifci  end  ni.'.inti-- 

S"'.!);''  t 'a  lUi' I  iu  P  li<’\vspu  per''  coji  I  i  I)  IP  fo  tintii'n  Is  alsd  ;<tiap;inlc<  d  !»\  i!ic  Wcsit'-n  I  idoii 

•’■|•e■k  Sir  'l  l''  Ait'ceii  'I  B  'I  l,,.ir  ,.lfi,i'i.'  '  hi’".'  yerk  iiiiil'raii  .e.'gre- 

.1.  I.iik  Mil  l.e.  .vii.ei).  --l.l  .  ■  nt  11  '  inent  witli  itiis  ('1,1111,. •no.  lor  n:  .v.'.'irs  troiii  1  lie 

are  siizeil  'iiion  liy  .Mir  .Max  •.  pulitie.'il  i.ni  .luty.  is.si.  wliteli  also  giiaraiiiii' ■  iia.'.'aiin  ul 

oojioneii'  and  .'ire  r.'iirod need  in  I'iiieland  <iiv ideiuls. 

'  I.,  -l.,  "I'  'lie  I'eviinie  IK  |ii"'  iinl  giiaran I eeil  .,11 

.n.innm  .m  to  ('utiv  y  ,  In  ,  1,1  pi -■> -  fion,  it,.  oi>e.a- 


s  Iiid  AA'hile  the  full  annual  statement  of  the 

|  7-0  Bruv  iiieiiil  Biiilk  will  not  be  I'e'idy  fur  some  l*i'eferi'ed  .Sloek  Divide 

(lavs.  :i  foreea:  I  issued  tins  v.cek  slates  that 
.KL’.:to7,.''iK.'  I',,,.  (II,.  year  will  stand  at  8I.S.7.-  Xotiee  is  hereby  given  t  ha 

sg  I  Mil  l.l  II II I  1(1.7.  or  IN ',  per  eel'll  oil  I  he  paid-up  ('apitid  Ihi'ee  and  one-half  per  c. 

raiiil  1,11,.  iiiillioii.  'Phis  eumpai'es  with  NISI,-  I’refei'i'ed  .Sioek  of  the  Domii 

ft  s'>'(  ">‘•*'‘8  I'of  the  preeeding  y  ear.  'I  he  volniiieof  ptiny.  Limited,  has  heen  di'i 

ninriii  business  h;is  increased  about  .)  per  eeni.,  |s(  l''ebi'nai'y',  1018.  to  S 

I  being  now  .8 1  2. bN:’,. 2.7.7.  agaiiist  .n  1 'J.ONI).-  l  ecoi  d  tii  I  he  close  of  bnsine: 

tii.ogj  v,.;,,..  iNlh  .laniiai'y  instant. 

.sg  :',07..'.,sg  I’l'olils  have  lieeli  ili-i)i)-eil  ol  a;,  lolhiws:  (jy  ,,1'  ( |,,.  |5,,ard  of 

l,i'ii|i('i'i,v  ill  III!  I’lii'i'goiiig  slate-  Dividends  :*(i(l,(MMI.  written  oil  iii'emisi  s 

—  '  ■  is  oni  raied  and  .s; ] ,S( i.K  b’esi  .87.7(10(1.  siieeial  l  ontlllgent  V  .  M.  ( 

'iei'''sMd'mMne-  d eeoii  11 1’ for  sl  I'engl  hell i e 'of  a-se(s  S2.7,(MMI. 

"vv e'>ii  I'll  I  'liii, 'll  carried  forv  ard  SI8,.KC,ti.  .Aloiitfeal.  .iiindiii'y'  Ntli,  1! 


Xotiee  is  hereby  given  thitt  il  divide'.ld  of 
ree  and  one-half  per  ('cnt.  upon  the 
efei'i'ed  .Sioek  of  the  Dominion  < 'uid  t'om- 
ny .  Limited,  has  heen  deeliired.  pay  able 
1  l''ebi'nai'y',  l()!8.  to  Shiii'elnilder.s  of 
•Old  ill  the  close  of  business  on  Sat  nrdiiy. 
I  II  .laniiai'y  instiint . 

By  order  of  the  Board  of  Directors. 

C.  iS.  C.A.MFIIDX, 

■Sl  ei  i  tai  y'. 

.Moiitreid.  .I’iinnarv  Ntli,  1!)|.'!.  80) 


I'MOV  RANK  OFFIM.VI.  RKTIRF-S. 

.Mr.  .1.  B.  b’ielnii'd- on.  niiiiinger  of  tin 
I’liion  Balil,  of  < 'iilia'lii  at  Smith's  F.t'ls. 


.  ,  •  I  ,,  .  'll'  '  1111111U11.V  s  eaiiiiai  'ii  ii\'ii  imii.  im  ii|....i-  •  . . .  .  ...  . 

Slim  that  ;  :e  i'fi  teles  reth  et  (  aniioni  n  opm-  tion  of  tlic  C.'oiiipan.v's  |,ri.|,i'rt Ii.v  I  in-  <  n'l-al  Null  li  ( l.nl has  liieii  sit  pi-ra  n  n  na  I :  d .  ( 1 .  L.  Bishop, 
ion  a.-  :i  v.  hole.  7xu  man  in  puMie  life  eaii  "  <;stcrn  Telegrapir  ('onniaiiv .  'liiii.ooo  (vei'c  1'ai‘l  I  Mlceeeds  It i 111.  ! I'.  Kiehai'd..un 

ex'peei  In  gn  il  liscii  t  lu'd  li'i.in  tile  shilCs  ui  "'V'lnn  tliV  n'va''iml.'diM  1  lie  iiiv(-:.i  nient  is  an  old  time  baiiker.  h:'.vin.';  heen  in  Ihi' 

the  crilK's.  M'.i.';!  o!  nil  il  IdJlii  who  !iiin  <d  th(‘  C'oinpajiy’s  luml.  ilit  ilcvciith  serx  it'e  of  1  hi' old  I'cdtl’jl  lunik  Im'I’dim  it  \VM'< 

eved  'Ueh  ii  speeliieiihtr  -neec'S  its  sir  Max.  •‘mnial  honus,  ■iiiiuiiinliiig  m  is,',.'|onnii.  Has  dis-  (|,,  jj-s  hen  vvilli  tile  Cnion 

Tin  re  are  .pisl  erities.  however,  and  erities  Oeum:;. '  for  28  vears,  iuni  has  held  several  im- 

who  ui’(  hh.jiist.  At  till*  ol  t  liii'lx -t  u  o  tioii  ti>  tin*  Mharehoiders  ibi‘ tin  \ear  ^^p».».D(M).do  iporiuiU  posilioiih  in  iho  l»aiik  s  servii'c. 

I  Sir -Max  has  ont.stripped  many  eomiietilors.  •  -  -Mr.  ILiehardson  will  go  to  Toronto  to  live 

I  iuid  most  laii'-mind('(l  people  are  willing  to  |  NEW  BRANCH  R.AN'K.S.  and  will  be  great  I  v  mi.s.sed.  both  in  tinaiieial 

( ■'•.Ii'iili  111  'II'I'  -il’i  '(VS  V(  illiii.r  ii.  .,111,1  Hid  .  November  .'lO;  JOS  new  branehe.  were  open-  Mr.  K  ( •.  \  idi'ieaiie.  a.,sislun)  manager  of 
U  yi  a, , .I, .,.0,1.  ,.,,,.1..,  I, ..1,11-  «„|,  ,|,„.|,„|„S„, 

111  l.l  III  till  Horlil  ill  l.iil  I  hi  giUH  Ol  t>ti  ncw  otheC:  ;  luiS  jv  alter  Ui;^lltee|i  yeur  -  .SlTVIi'i;. 


THE  MONTREAL  ClTYfi  DISTRICT 
SAVINGS  BANK. 


is  an  old  tiiiie  baiiker.  Iniving  been  in  the  ^  FeiU'ral  -Meeting  of  I  be 

serv  iee  of  the  old  Fediral  hank  befon  it  was  Shareholders  ol  ih's  Hank  will  be  held  at 
He  hi  .s  he  it  vvilli  tile  Cnion  It  k  Head  Olliee,  St .  .hum's  Street ,  on  I  uesday 
cars.'iind  has  hehi  severid  im-  •!"'  Eleventh  day  of  February  next,  at  12 
Lions  ill  the  bunk’s  serviot'.  o  clock  noon,  lor  t lie  r('('ept ion  of  t lie -\unual 


NEW  BRANC  H  RANK'S. 


wound  111).  lie  Hi  s  lie  it  vvu.'i  i  tie  i  mon  •■'l•l■" 

Bank  for  2.7  vear.s,  and  has  held  several  im-  'I"'  E  eveiith  day  ol  kebruary  next,  at  12 
poi'liint  pvj.Ki'lioiis  in  the  bunk’s  serv  iee.  «  doe k  noon,  lor  the  n'i'Cpt ion  of  the  Annual 
-Mr.  Biehardson  will  go  to  Toronto  to  live  Heports  and  Staleiueiils.  and  the  election  of 
and  will  be  greatl.v  mi.s.-ied.  both  in  tinaiieial  l4ireetor.'(. 


fancy  .Sir  ,7Iiix  need  not  worry  very  mueli  | 
ovi  r  iiiiylhiiig  that  has  been  said  iiliont  him 
hy  hi,.  I'l  I  <  nt  eritte...  'I’lio  l  ight  kind  of 
( '.'iiniilni II  -  ill'"  idv.a.vs  willing  to  .iiipl.'iiid  • 
Hiij  el  llnii'  eiiijiilr.vinen  who  makes  In 
mark  "I  'he  bigger  vvorld.  and  al!  but  ihe^ 
lealioii  011(4.  Wsli  liiiii  continued  sui  ecss  in  ' 
lii-  l.roadi'f  siiliere  of  (  ndea,', or. 


and  musical  circles. 


s  (  nd(  (1  banker  goes  'I'O  F!.N’AN('IAL  FIRM. 

•e  open-  yjr.  p;  ( '.  Y’idrieiiiie,  a.,sislun)  manager  of 
with  a  :  1 1),.  III. ad  olliee  of  the  I  kiillk  of  Hoehclagil, 

:  Inn.  re  igned  idler  cighleen  year  ,’  .serviei,. 


By  order  of  the  Board, 

A.  B.  LESPEKAX'CE, 

.Manager. 

Moijfreal,  .laniiary  8,  1918.  (81) 

line  has  not  been  .'iiinonneed  lull  il  is  under- 


NEW  ROYAL  BRAN(  II. 


.-,ir  Kodoliilie  Forget  has  relnrnc, 
Moiiti'eai  fioiii  81.  Ircuec. 


I  He  haves  the  bank  to  inaiiage  a,  new  linaii-  stood  that  its  liuaueial  backing  is  very 
j  eia]  in'TBiBion.  Mr.  \  idrieaire  lias  for  large, 
a  vear.s  lie( m  leeliirer  in  banking  matlers  at  -  -  -  - 


sV  brunch  of  tho  Boyal  iiank  of  Canada  . vear.s  lici m  lecliirer  in  oaiiiiiiig  matlers  at 
to  has  Pj((en  opened  at  St.  Stephen,  -X.B.,  w'itii,the  school  for  Higher  Coinniercia!  .Study. 
'J.  \V.  Uou;;lus  of  llalira..,  ' 'J'h'-  ‘•'.a'',  iiutui'e  of  the  new  linau'.'ia.l  ven. 


the  school  for  Higher  Coinniercia!  .Study.  Mr.  tlariii't  1’.  (Jrant  has  returned  to 
Tile  e'.'-;'.'').  iiutuie  of  the  new  lim'.ueia.l  ven-  'ruroiiio  from  M'iiinipey;. 


> 


I 


PROFESSIONAL  (  AKDS 

LFXJAK. 

McGibbon.  Casg^ain.  Mitchjell  &  Casgrain 
Casgrain.  Milchell._McDougall  &  Creelman 

vin  1 '(  \  1 1 

l.iir  HiiiMiiij;.  >1  .laini'.''  .•'(ri'ct, 
M'iN  1  lil  \1  . 

I'll  ( 'liiiHc-C.isiTMin,  K  ( ■  \i  I'  Mi'i  lii-ll.  K  ('. 

\  (’l,.■,-l-(•.■,s^„l  I■rl..l  M  'l.-l>..imall 

.1  ,1  I'm  ilium  '  "  ■' 

I’ll  tie  !'  ( 


P  ('  1L»x  .P-**  "N.'iIki''.  Montri.il.'’ 

'I'l'l.  M  I'-’"'!.  l'iiiii>  -l.ii'liirn.  Wi'st  r. 

C.H.CAHAN,K.C. 

lURHISTliK  AM)  SOI. I<  iron. 

TK  \NSrOI!  I  \ HON  lll'ILDINO, 

Ml  iN  l  liliAl,. 


r'aliK'  .A-iiirai..-.  “Obiijao.”  I.li'licr's  f'lulo 

JACOBS,  HALL  &  COUTURE 

AdvocalvH,  Itarristcr.s  anil  SoltrRors. 
power  ni'lg.,  83  ('raij;  SI.  West,  Monlreal. 

^  W  .1.,  .  K  ('  A.  Hives  Hall.  K.C. 

I..  (  .  I’apiiicau-l’owtjjro  I,,  l  iti  li 

'J\  li’phones:  Main  171.  MaiiiLllJ. 


III .  S^iorl,  I\ A ■ 

S  H  Wooils.  K.C. 
.I.'is  J/  .1.  C'ollisMin 
S  W.  l  ieM 


C  W  (’r.i^s 
c.  M  Hiiijiar 
S.  S,  Short 

.1-  raniuliar  f,yinl>iirn 


SHORT,  GROSS  &,  BI6G.AR 
SHORT,  WOODS,  BIGGAR  &  COLLISSON 

liAUHISTPIES.  SOIJt  ITOHS.  NOl  AltU^i 
MiTchants  Hanh  Hiiildini! 
EDMOMON.  AI/I'A..  <  anada. 

Calilf*  ad'iross  “ .Si  h!"v,  "  (’.kIp'j;  Alh 

rd  )  MrclJ'onl  MeNeil.  U«'st*‘rn  l  iiioii. 


CONSI  LTI.NG  KN(; INKERS. 


('harles  M.  Jacobs.  J.  Davic'^.  Janii's  Foruii*, 
Mem  hers  Iii-t  C  | ;  .  ( 'an.  >')iv  C.l '  .  .\in.  >,.<•  ( '  i^. 

JACOBS  &  DAVIES,  Inc. 

<  oNsn;i  iN<; 

MOM  i;i:ai,.  lonoon.  new  vohk. 

]‘otm'Iaiion--'.  Siif)-f«|U'’o«!>*  aii<i  [..iimI  Tnnnel'i. 
Suljw  av";.  L’allvv.ixs.  Hailionr'j.  Uafer-Power 

l)i'M-|o|inii-nt'i.  l'!\'unin;iMon'>.  L’epiirts 
Moitl.  Oflice:  I'a^U'rn  'I'ownships  lik.  Itidi!. 


SURVEYER  &  FRIGON 

(  o.N.'^i  1,1  iMi  i;n(.im.i:i!s. 

l!\  iiiiin:itinTi.,  Snr\i‘>^.  I >i imuti-s  I  )< 
'i't-rli,iir;il  iiti.i  I' i  Illini  ill  I  I  ill  s. 

.Mi  hi; w  i;i;  ii.\i,!.  iiii.i.. 

Til.  I  i.imiii.  iisns.  MiiN  ri:i:  \i,. 


riJ  A  RTER  E I )  A  ( (  ( )  r  NT  A  .\  TS. 


MACINTOSH  &  HYDE 

E.'^taldislied  IH.'LA 

accoi  n  i.w ts 

157  ST.  JAMES  ST..  MOM  UUEAL. 

AI>o  Uinniju^. 

liiiaiicial  Heinirl.s  f.o  I'.aiik'-t.'j,  Munieipal  and 
( 'orporation  .\udilH. 


BANK  STOCK  YIELDS. 

I’l  icc.  diviili'iiil  rate  anil  iiivnsl  iiicnl 
(.'anailiaii  <■llarl^■^('ll  liank  I'tiicks  1 


on  the  Montreal 

and  'I'oronto 

Sloek 

Lxidianges. 

I ’rice. 

Div. 

Vii'ld. 

B.  N.  A . 

1.5.5 

S 

.5  to 

(’ommeree  . 

22L* 

to 

4  .50 

Dominion  Hank . 

2.'57 

12 

.500 

Hamilton . 

21(1 

1  1 

.*>  *JM 

Hoehelaga . 

170 

(1 

.5  2  s 

Imperial . 

2-7 

12 

5  '21 

Mereliiints . 

I'.).! 

to 

.5  IS 

Melroilviitan . 

2(M) 

to 

.5  00 

Mo'sons.S^ . 

MontreakX . 

202 

1 1 

.5,44 

21 1 

to 

4  Oil 

Natioiiale.  . . 

1  12 

S 

.5.0;! 

Nova  .Si'otia . 

L'(m 

1  1 

Ottawa . 

210 

12 

.5.72 

t^iiebec . 

i:{| 

7 

') .  2  2 

Roval . 

22.'1 

12 

5  .‘!S 

Standard . 

22"» 

i:; 

7)  77 

'I'oronto . 

210 

1 1 

.5.24 

Union . 

1.50 

,s 

5,:!;i 

SKCl  KITIFS  Al’<' 

rioN. 

The  following  unlisted  is7 

illHS  we 

re  sold 

(his  week  bv  the 

.Montr 

eal  Seeiirities 

Anetion : 

4  Noiseless  'I'v  pevvnii  r.  pref 

21  .50 

4  Riidielien  Lumber, 

pref. 

.'!.5O0 

10  Missisqnoi  Marble 

Co 

2.5  00 

;5  (’anada  Auto  A  'I'axi.  liref 

2.5  00 

‘20  Stratheona  Fire  In 

s.  Co.  -J 

!.*)  pt  r 

cent  paid . 

2.5  .50 

‘20  3'ate  Aeciininlator. 

:!0  00 

25  ('arriage  Faetones, 

.  Ltd 

'20  50 

MARITIME  PROVINCE  PRICES 

('inrciit  priiTs  of  Maritime  I’l'oviiice  securi¬ 
ties,  furnislii'il  by  Kastern  Securities  Compaiij', 
loT  !St.  James  St.,  -Montreal. 

STO(  KS. 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  11,  1913. 

ranadiunltoket  Prices  I METROPOUIAN  BANK ’NOTED  FINANCIAL  AND  LEGAL 

oanaman  Market  cn.  ,  ^ 


.\sked 

Hid 

•Aeadia  Fire  liisnraiiee  Co . 

11)0 

07 

.\eadia  Sugar  Preferred . 

10.5 

100 

.\eadia  .Sugar  Ordinarv . 

.  SO 

71 

Brandram-I  leiiderson  Common.  .  . 

2.1 

■20 

(  ainagiiev  i  jeet  l  ie  . 

.  04 

.50 

Cape  Hri'lon  1  Jeetric.  . . 

.  SO 

4  4 

I'.astern  Canada  .Sav.  A  I.oan  .... 

.  140 

i;!(i 

Faslern  Trust  Co . 

.  150 

1  1.5 

H.-dil'ax  Fire  liisnraiice  Co . 

.  100 

OS 

Maine  A  .\.H.  l.lee.  I'ower  Com.  . 

.115 

112 

.Mai  it ime  Tel,  A  'I'el.  Com . 

.  SI 

•SO 

Maritime  T(4.  A  Teh,  Pref . 

.KM) 

102 

N.  B.  Telephone . , . 

no 

too 

Nova  .Seotia  Car,  1st  pref . 

.  04 

00 

Nova  .Si'otia  Car,  2nd  pref . 

07 

Nova  .Scolia  Car,  3id  (iref . 

.  .50 

43 

Nova  .Seolia  Car,  Common . 

30 

Nova  .Seolia  Fire . 

.  1(H) 

!)() 

Nova  .Scot  ia  ( 'lav  Works,  Pref . 

.  ».'! 

.S!) 

Nova  .Seiitia  Clav  Works,  Com  . .  . 

30 

I’orto  Kiel,  Kailwavs,  I’referred.  .  .  . 

lit) 

105 

Stanfields  Limited,  Preferred . 

.  105 

102 

Slaiitields  Limited.  Cominon . 

05 

Trinidad  Fleet  t  ie . 

.  To 

BONDS. 

Hiandram-Heiiderson  ti' , . 

.  07'  ; 

('ape  Hro(on  Fleetrie  5 . 

.  00  >2 

03 

Caniagiiev  Fleet  l  ies  .5 . 

,  88 

S3 

Fastern  (  'ar  Honds  ti . 

.  io2'2ion  > 

.\lanlime  Telegraph  A  Telephone  ti 

sl07 

101 

.Maine  A  N.  H.  I'Jeetiiral  I’ower 

( 'o.  1 )(  bent  lire,  (i' , . 

.104 

101 

,s.  .Stei4,  Firsl  Mortgage  o'.s . 

.  04'.; 

02)2 

N.  .S.  .Steel  ti' ,  D(4>enture  .Stock.  , 

.  105 

101 

I’lirto  L’ieo  Kailwav  o's . 

.  02 

01 

Porto  Kieo  'I'eleplione  7's . 

10.5 

101 

.Stanfields  Limited  (i’s . 

102'.; 

100 

'Trinidad  Fleet  rie  .5's . 

!)2 

88 

'Trinidad  'I’eleiilione  G’s . 

100 

OS 

I  MINING  STOCKS.  , 

I  tjiiolations  of  ('anadian  Miniiii;  StiHik.s  traded  | 
I  ill  on  the  Montreal  and  Toronto  Mining  ' 
E.xelianges.  The  (|uotations  are  up  to  Thur.sday  I 
morning: —  I 


liio  iV”''' . 

.*,|l  llulValo.  . . 

p,l  ( 'aiiadian  (lold  Fields . 

-k  f’liamher.s-Ferland . 

City  of  Cobalt . 

.'|J  (^)ball  Lake . 

I  ).i  ,  . 

'.IS  '/""i'P's.  .  . . 

ii‘2  J!  'on.sol.  Mining . 

Crown  Chartered . 

I,.,.,  ■  Crown  Keserve . 

!  Dobie . 

,,,,  Dome  I'ixlension . 

Dome  .Mines . 

j.j  !  I'olev  O’llrien . 

I'osler . 

[j(l  Cii'i'ai  Northern . 

(ireeii-.Meehan  Mining  Co. 

I.jj  Mollinger . 

jkr  Jupiter  Mines . 

...’J  Kerr  Lake . 

,.r  LaKo.se . 

’’’  Little  N’ipissing  . 

■  .MeKinley-Darragh . 

McIntyre  I’orenpine . 

Moniia . 

ilJ  -Motherlode . 


Asked. 

Hid. 

.02 

.01 

45)2 

7.5 

.44'  , 
1  75 

.04'., 

!()l'f 

.25 '2 

.25 

.30 '2 

.38)-^ 

.48 

.17'  , 

21  00 

20,00 

.  IS 

.15 

.13' 

.07».,' 

.07). 

()1'2 

.01 

15  ,S0 

15.00 

.30'.; 

.35) 

VANCOUVER  QUOTATIONS.  Viponii . 

West  Dome. 

'roday'.- (inolations  from  Vaneonver  Slock  Welllaiifer.. 
I'i.xchaiige;  received  over  the  private  wire  of  'rrelhewray 
Md  )oug.dl  iV  (  owalis: 


North  Dome . 

.00 

.  77) 

Opliir . 

•  OS 

04 

Pearl  Fake . 

.31 

.30 

Peter.son  I.ake . 

...  .21 '4' 

.•233,4' 

Plenaiinnn . 

.  .SO 

.  4i> 

Preston  Iv  Dome . 

.01 

.03 

R('a  Con.solidated . 

.;!2 

.'27 

Riglit-of-Wuv . 

.07'.. 

.(Mi),.; 

Koehester  . 

.  03 

.02'., 

Silver  Leaf . 

.01), 

.03)4 

Swastika . 

...  .  lOJg 

.  10 

Tem.  A'  Hud.soii  Hav . 

,  .  .  (iS  .tM) 

G5.(K) 

'Temiskaniing . 

. 37 

.3(i 

HAS  BIG  INCREASE 
IN  NET  pNINGS 

Iiitcrosling  Record  of  the  Only 
Bank  in  Canada  Which  Has 
Not  Altered  Its  Capital  Stock  in 
Ten  Years— Profits  Have  Stead-  j 
ily  Mounted  in  Last  Three  Years  ■ 
and  Business  Now  is  Far  the ; 
Largest  on  Record. 


I  III  one  respect  the  report  of  the  .Mclro-. 

I  polilaii  Hank,  issued  this  week,  is  the  most  j 
*1^  I  iiitere.'ling  hank  report  in  Canada  at  I  he  ! 
j.'jj'.  I  moment.  This  is  the  only  pure  Canadian  ; 
oh,  I  i  bank  in  the  Dominion  whiidi  has  not  altered  ' 
01  j  its  paid-up  capital  in  the  last  10  yi'ars,  and  it  j 
J'|_*  ^  I  is  I  hcrefore  (lossible  to  see  at  a  glance  from  ' 
'i'j'-  j  the  present  report  Just  what  can  beaeliioved 
OO  I  b.\  line  million  dollars  of  bank  eaiiilal  in  10 
....  years,  wilhoni  any  assislanee  from  the  sale 
of  lle«  slock. 

•'jd  I  Tile  year  l!IOI>  was  not  a  full  operaling; 

•  •  •  •  ]  year,  and  must  therefore  be  left  out  of  eon- 
dO  j  ,-iidera  I  ion.  .\l  its  (dose  the  bank  had  one 
dd  I  million  eacdi  of  sto(d\  and  reserve,  enri-enl  ; 

I  loa ns  of  N 1 .0.*)7. 000.  and  deposit s  of  .'^!l  10.000.  ’ 
dJ  !  Ill  the  snbsepneni  year  it  made  .S.^LS I j 


l».  I.OKNK  .MKJIIJHON, 
l*r€'si(li‘iil  Adiiiilic  .Sugar  Iteliiierici 
Liinllcfl. 


F.  II.  ANSON, 

Vice- I'reisiileiit  and  .Managiiiu  Director 
Of  Atlantic  Sugar  llciincrics.  I.iinitcil. 


Directors  of  the  .\llantie  Sugar  Kelineries.  Limiled.  ar< 


well-known  nnd  suecessfiil 


t'anadians:  1).  Lome  .Met  iib'oon  hea'Is  the  list.  whi<di  in  itself,  is  looked  upon  iim 

!  assuring  success  of  new  enterprise. 

j  I'ixcryone  in  ('anada  is  inleresled  in  sugar,  for.  according  to  ollieial  stalisties.  every 

I  individilid  in  the  eonnirv'  is  a  eonsitmer  of  it  to  the  e.xleni  of  eiglilv  inmnds  per  annnni. 
I  .\t  the  rale  the  Dominion  is  increasing  in  population  it  is  (piite  safe  to  sav  that  the 
;  eonsii ni (It ion  of  sugar  will  more  than  double  in  the  ne.xl  ten  years. 

;  It  lias  been  foreseini  for  some  time  llial  I  liere  is  room  in  Canada  for  a  new  and 
'  extensive  sngiir  reliner.v.  and  eonsi  (jiienl  l\  the  announeeineni  of  the  orgnid/.a  I  ion  of  the 
!.\llantie  .Sugar  Kelineries,  Limited.  Iiii.-  reeiived  an  anionnl  of  public  attention  whiidi 
is  very  reiiiarkalde.  d’he  e.xleni  of  the  projected  indnsir.v  eonsliliites  it  one  of  the 
most  importani  nddilions  to  the  big  industrial  enlerpris,  of  the  Dominion,  and  also  to 
the  standing  of  the  men  who  are  at  Ihe  head  of  the  nnderlaking. 


is  looked  upon  as 


In  the  snbsennenl  year  it  made  .S.S.I.S I i  I'-veryone  in  (  ana-ia  is  imeresieo  ii 
prolil.  :iyd  the  re(-ord  of  ils  profits  for  its  |  individilid  in  the  conn  I  rv'  is  a  eonsitmer 
oper:il  ing  .vears  wiis  iis  I  olio  ws:  i  the  rale  Ihe  Dominion  is  iiiereiisiip 

I'.KII  profits .  .S  .si.M.j  ;  eon.snni|ition  of  sugar  will  more  thiin  dn 

'!'*■  .  I'tII'*--!!  ;  it  I't'^  been  foreseen  for  some  tim 

|(|((7  I  17  siid  '  extensive  sngiir  reliner.v  .  iind  eonsi  (jiien 

I'.iiis  do .  1.'J.1,,S7'J  !  .Vllantie  Sugar  Kelineries,  Limiled.  Im.- 

Ij'tt'*  'i'l .  Ltll.llD  is  ver.v  reliiarkillde.  d’he  exlelll  of  ll 

!;[!*,*  '!" .  niosi  imporlani  tiddilions  to  Ihe  big  im 

Itilj  ,1,,  lli.s.sll  ti"'  standing  ol  the  men  who  are  al  Ihe 


illieiid  still  isties,  every 
l.v  iionnds  per  annnni. 


Li.stcd  Stocks. 

15id  Ask(  (I 

■Mill  I'ta  ( 'anadian  Oil .  .02 

Alberta  t’oiil  iV  Coke .  (12 

Interiiiitioniil  C.  ik  C .  .  10 

I’ortland  Ciinal  Mining .  .  O.'t 

Western  Coal  ik  Coke ..  .  1  .  I.")  .... 

Dominion  'I'msI  Co . 120  00  IdO.OO 

Cl.  Wesi  I’ermiineiil. .  ,  .  Id.'LOO 

X iiggel  ( lold  Mine.s .  .... 

Van.-Xiin  Coal .  ' 

l'iilis(€‘il  Slocks. 

Keil  ClilT  .M  ill.  Co .  .  Oil 

.Slewiirl  Land  Co .  .12 

H.C.  I’iKdo  rs  eonimon..  .  I  l.'».00  .... 

H.C.  I’erm.  Loan  lA).  .  .  Id'i.OO  .  .. 

H.C.  Trust  Corporiition.  lOll  (10  .... 

Xorlhcrn  Crown  Hiink.  .  ll.'i.OO  100  (10 
.\  merieiin-Ciinadiaii  Oil..  02  .... 

H.C.  ( 'upper  ( 'o .  1 . 00  .  .  . 

(irnnbv .  tiS  00  ... 

Kiimbler  ( 'iiribon . S.'j  .  HO 

Koytd  ( 'ollieries .  .01 

.\m:il.  Dev .  f’j,  J,j 

Kooleiiii  v  <  iold .  LS  .27 

I’rudenliid  liivesl .  120.00 

Xatioiiid  Fitmnee .  110.00 

I  H.( '.  Kelining . .lO  ... 

('on.  Mining  .Smelter  Co.  .'iS.OO  (>2.00 

( ilacier  ( '|•e(di .  .... 

.Standard  Lei’d .  1 . '25  1  .  liO 

Can.  I’ae.  Oil .  OS 

Luidi.v  .lini  Zinc .  .10 

I’lieilie  <  'oast  Firo  '  '  .  .  .  .  2li  .... 

1  ’aeilie  Loan .  20. 00  .... 

VICTORIA  STOCK  EXCHANGE. 


INVESTMENTS  YIELDS 

'Pile  lable  shows  the  priee,  dividend  rate 
■ind  investment  vield  of  slocks  listed  on  the 


'I’oliil  10  years .  -S I  .J'JS.O.I'J  ' 

Or  ill!  ii  veragi' ret  nrn  of  1 2.2.S  per  eeiil .  per  ;  U  I  orne  M( 
ii  null  III  on  I  he  slock,  or  of  0. 1  1  per  cell  I .  per  I  . 

iinnnm  on  Ihe  (otid  inveslnn  iit  iindnding  l>t tons  ol  iinlnsli 
boili  stock  and  reserve.  energy,  foresight  ii 

Itiilidiiii)  Viiliiiilih-  I’ropcrty.  enterprises  ol  I  he  ( 

I.  II  I  ,1,11.11!  1  heild  of  gi-eal  man 

ll  will  be  noted  that  the  biuik  spning  id-  >  i 


'  Div.  Price  Yield.  1 

Ariies-llolden,  pref.  ...  7  SO  S.77)! 

‘  Hell  'releplione . 

8 

172 

4 . 0.5  1 

,  Hrazilian  'I'rae . 

0 

08 

(i.  12  ! 

H.(’.  Packers,  com. .  .  . 

0 

15.5 

3 . 87 

H.C.  I’aekers,  pref.  .\. 

7 

1.50 

4.0(1 

:  Hurl,  F.N.,  com . 

ti 

100 

(i.(M) 

'  Hurl.  F.  N.  pref . 

7 

100 

0.00 

i  <  '.anada  ( 'ar,  com . 

4 

82 

4.87 

Ca  nada  ( 'ar.  pref . 

7 

1  1  1 

(>.30 

Ciinada  Cement,  pr(4'.. 

7 

03 

7  7)2  1 

Can.  Cottons,  pref..  .  . 
Can.  (ieiieral  Fleetrie. 

ti 

78 

7.07  ' 

7 

110 

go;!  ' 

Can.  Loco.,  i>ref . 

7 

04 

4  .  *44  i 

Can.  Pae.  Rv . 

10 

•20ti 

3  75 

Can.  Per.  M.  Corp.  .  . 

8 

1 '.).'! 

111' 

1^1;  I  more  or  less  stiitioiiiiry  nnlil  llie  end  of  1010, 
I -j  j  when  it  look  a  niiirked  step  forwiird.  tind  ils 
*•>  i  prolits  since  giiined  al  the  riile  of  more  tlmn 
I;!  I  per  cent,  it  yciir.  -Vl  (In  siime  time  the 


D.  I,»rii4‘  .McAiibltoii. 

D.  Lome  Metiibbon.  ihe  presiden!  of  I  ho  eonipanv.  is  one  of  ('anadii's  greal 
eii  plains  of  iinl  nsl  rv .  a  eii  pit  idisi  known  I  liroiighoni  Ihe  Doitii  nion  ii>  one  of  exi  r;iordinii  r.v 
energy,  foresight  and  siieeos,  iind  who  is  in  iietivc  eonneeiion  with  nianv  of  llie  biggesi 
eiilerprises  of  the  eonnir.v.  .\s  industrial  genius,  orgtini/.er,  pliiliuitliropisl .  iind  exeeiilive 
lieiid  of  gi'eal  niiinnfael  tiring  industries,  i  here  is  no  man  more  eonspieiions  in  Ihe  public 
eve  in  Canada  to-dav.  Me  organized  Ihe  ('anadiiin  ( 'oiisolidiited  Knbber  Company  in 
lOOl'i.  and  has  been  aelively  eonneeted  willi  that  eorporiil ion  ever  since,  being  ils 
president  ill  ihe  pre.-elil  lime.  lie  is  aho  presidelll  of  the  A  mes- 1 1  oldell-.M  eCreildy 
('onipanv'.  Lid.:  iin  sideni  of  the  ('aiiiidiiin  < 'onsolidated  Fell  ('oinpany.  Limiled. 
presidelll  of  Lal!o.-e  ( 'onsolida! ed  .Mines:  president  of  (loodwins.  I.iiniled;  direelor  of 


arnings  were  averaging  I  I  per  Alliinlie  ( 'oiisl  Lumber  Coinpanv':  and  is  heav  ily  inleresled  in  nuiny  other  well  known 


eeiil.,  vvils  raised  (o  1 1n'  present  lignre  of  11) 
per  eeni.,  which  is  of  course  only  .”>  per  eenl. 
n|>on  the  lotid  original  invcsl  nieiit.  In  Ihe 


eiilerprises  whose  opertilions  exiend  praet icidlv  all  over  the  Dominion.  Mr.  Meliibbon 
liiis  Itiken  an  iieliye  part  in  the  great  light  agidiisi  the  'While  IMiigne,'  and  is  I'onnder 
of  ihe  l.anrellliiin  Soeiel  v  for  the  'I'real  nieni  iind  Control  of  'I'nbereiilo.sis.  h  Wiis 


“  I  ii  properly  wliieii  will  Ironi  heneelort  h  be  ^  |  hr,,i|irh  his  el'forts  I  litil  I  he  splendid  .Sii  nil  iiriu  ni  of  t  he  Society  ;it  .S|  e.  .\gtil  lie  des  .M  on  I 


I  City  Dairy,  com . 

j  City  Diiiry,  pref . 

j  Converters . 

I  Constimers  (las . 

j  Crown  Keserve . 

;  Detroit  Ky . 

Dom.  t  'antlers,  com  .  . 
Dorn.  Can  tiers,  prof.. 

’  Dom.  Coiil,  pref . 

j  Dom.  Iron,  (iref . 

i  Doni.  Steel  ('orp .... 
j  Dom.  'rexiile,  com. .  . 
i  Dom.  Textile,  pref. .  . 

Dnint h  !Snp . 

!  ( loodwins,  pref . 

Halifax  Hy . 

Ham.  I’rov.  &  Loan .  , 

II.  a  K.  L.  &  Sav - 

Hollinger . 


;  iihle  lo  pay  very  inmdi  larger  proliis.  ! 
J.’  kiii'iie  amounts  Imve  been  vvrilteii  off  bank 

/  ■  iJ'J  i  premises,  and  the  sum  of  Sd.'itMlOO  Inis  been  j 
•J  I  added  to  reserve  out  of  nnd i si  ri  bn  I  ed  prolil  s, 

■I  II  while  there  iS  now  ii  bahinee  nf  SISl.S.SNj 
J  HI)  I  ,li,||.|rs  lo  (he  eredil  of  shii reliolders  in  Hie  I 
)  prolil  iind  loss  aecoiiiil. 

7  '’ii  '  S(>i(<‘iiii>ii(  Coiiipareil  lilli.  i 

17. ("ll  I  I"'  business  ill  1  he  close  of  l!H2  was  very  ; 

()  dd  nundi  larger  t  hail  tlial  upon  vvliieli  the  proliis  | 
7  1  1  I  or  llnil  veil!-  were  mosllv  earned.  I’reseiit  | 


'I'odiiy’s  ipiolations  from  Victoria  Stoidv  jjitlljugor . 

l'',X(diange;  received  over  Ihe  private  wire  of  Illinois,  jiref. .  . 
.MeDongiill  iV:  Cowiins;  „i'  Woods 


'  tigiires  w  ith  a  eoniparison  for  t  he 

end  of  toil 

(1  2.5 

are  as  follows  (eenl 

s  omit  led  1 ; 

(i  70 

j  Piioia 

T  A  Loss. 

(i.  S'.) 

!  • 

It)  12 

101  1 

7.;!i 

0  lit) 

Last  biiianee  .  .  . 

■S  l.'is.OtO 

S  101.000 

Protit  s  of  year  . 

lOS.SI  1 

1.5.'!. 3.50 

8  '23 

•S  .'!()0.,S,S,S 

S  'i.-.N-OKl 

.5  02 

Div  ideiids . 

■S  loo.ooo 

-S  lot), 01)0 

.5  18 

Written  olT  prem,. 

2().0()0 

20. ()()() 

.5.:!(i 

Pension  Fund  . 

.5.1  MM) 

nil 

2.18 
0  .50  1 

Halanee . 

|S1„S,SS 

l.'iN.tIKi 

.MeDoiigall  A  Cowans; 

Bid 

Ask. 

Amal.  Dev.  Co . 

.\iiieriean  Canadian  Oil.. 

.  .05 

Canadian  Northwest  Oil 

.  05 

( 'anadian  Paeilie  Oil ...  . 

Alberla  Coal  A  Coke.  .  . 

.02 

( 'row's  NesI  ( 'oal . 

.  <2 

Interiialional  C.  A  ('.... 

2i7» 

.;i4 

M et  iilliv  ra  V  ( 'oal . 

.  13 

.  1G 

Nicola  Yaliev  C.  A  C. .  . 

Roval  Collieries . 

.()(> 

H.( '.  Packers  eommoii. .  . 

1,50.00 

C.N.P.  Fisheries . 

i  (10 

3.00 

Capital  Furniture  Co.. .  . 

4 . 25 

North  .Shore  Iron  Works 

.OIS 

.  ‘20 

.S.S.  Isle  Creamery  .  .  .  . 

7  00 

\'iet .-Phoenix  Hrew . 

1 15.00 

Dominion  'Trust  Co . 

P20.00 

(ireat  West.  Perm.  (.\).. 

Lh'J.OO 

Stewart  Land . 

.07, 

;  .i2 

Isl.  Invest.  Co . 

H.C.  Copjier . 

4 . 25 

7) .  27) 

(iranbv . 

G2.()0 

()4.00 

Coronation  Cold . 

.45 

I.nekv  Jim  Zinc . 

.  15 

.20 

Nugget  Cold  .  . . 

.  LS 

Ramliler  Cariboo . 

.84 

DO 

.Stanilard  Lead . 

1 . 30 

1  (it) 

.Snowstorm . 

.  50 

.  55 

.Sloeau  Star . 

.  .50 

(ilacier  ('recdv . 

.03 

Portland  Camd . 

.02 

.03 

Red  ClilV . 

Stewart  .M.  A  1) . 

•  ).i 

oi 

C.  W.  'Trust . 

1 10.00 

Halfonr  Patents . 

5.00 

Can.  Puget  S.  I.umbi'r.  . 

.04 

BLACK  & 
W  H  IT  E 

SCOTLAND  ’SEE  S  T 


NKW  YORK  CURB. 

Xevv  York  ('iirb  closing  quotations,  I'ur- 
nished  hy  K.  &  C.  Randolph: 

Bid  Asked 

.VtiK'riean  Marconi .  (ils  (I'l- 

Ciinadian  Marconi .  4  .■> 

Fnglish  Marconi .  21  2(i 

Hollinger .  IfiC  ]ii 

Ini.  Salt .  2  .■) 

I  lit.  .Siilt  Honds .  47  .M 

Keri-  Lake .  2'’s  2?s 

l.,ii  Kose .  2 :*.i  2's 


J.aKose . 

l.aurenlide . 

Maple  Leaf,  pref . 

.Me.x.  ]..  &  I' . 

Monandi,  pref . 

Moinireh,  com . 

Motitreiil  Power . 

Montreal  Cottons  pr(4'. 
MontrealCottons,  com. 

•Maekay,  com . 

Maeka.V,  pref . 

Minn.  &  St.  Paul  Ry. . 

I  Xat.  Trust  Co . 

i  Xorthern  Ohio . 

;  Nova  Scotia,  com . 

I  Xovii  Scotia,  pref . 

i  Ogilvii',  com . 

I  Ogilvie,  j>r(4' . 

I  Ottawa  Power . 

Penmans,  com. , . 

Penmans,  jiref . 

I’orlo  Rico . 

Pacilie  Hurt . 

I  Paeilie  Hurt,  com . 

j  Rich.  tV;  Onl . 

Rogers,  com . 

j  Rogers,  prt'f . 

I  Rus.scll  Alotor . 

Russt'll  Motor,  pref..  . 
j  .Savvyer-Massey,  pref.. 

!  Slier.-Williams,  pref..  . 

.  Spiinish  River,  pref..  . 

Slmwinigan . 

Ste(4  of  Can.,  pref.  . .  . 

;  Toronto  Paper . 

Toronto  Jiy . 

Tor.  Oen.  Trusts . 

'rramway  Deb . 

Tooke,  prt4' . 

Twin  City . 

Winnipeg  Ry . 


ti  («) !  . 

(i  os  *  'ireiiliil  imi  . 
lb  (it)  Xoii-iiit .  deposits 
;{  )7  lilt,  deposits.  . 

7  Ol  Due  ol  her  Hahk- 


•S  l.()2l)..')42  S 
1  .<l',)!l.(i4;) 
.S,()lS.7Sb 
270.1  l.S 


la.s  been  j  *'’•  -Viisoii. 

;/sd"sSN  il"'  v  iee-presideiii  iind  inimiiging  din  eiui-  of  ilm  .Nihmlie  .Siigni' 

s  in  thej  Ib'linfries.  Limiled.  is  a  Mnniieiil  bii-'ines'  nian  who  is  noted  for  his  ol■gilnizing  and 
;  exeeiilive  abilily  .  In  iiddiiion  (o  hi:-  wide  practical  knowledge  of  niiinttfaeluring  and 
lilli.  I  rare  skill  in  tlie  hatidlitig  of  large  bodies  of  men.  for  many  years  .Mr.  .\nson  vva-:  getieral 
,as  very  ;  siipi  riiileiident  of  tlie  Ogilv  ie  Flour  Mills  Company  ,  and  his  eoiispienous  suveess  in  that 

e  |>roli  t  s  I  him  ati  enviable  sttinditig  in  Canadian  industrial  world. 

Present  |  '  - 

of  101  I  i  V  11  K  •  - 

S.  1.1.  r.Miiit*. 

i  .Mr.  S.  11.  Fwing.  a  dii'eetor  of  Atlanlie  Sugar  b’elitnries.  Limited,  is  one  of 

PHI  I  .Monlreal's  large.st  atid  most  siieeessfn!  niereliants  and  capitalists.  He  is  vice-president 
j  'of  the  .Mol. so  ns  Hank,  and  presiden  I  of  the  M  on  t  real  (  ot  t  on  ( 'oni  pa  ny  .  atid  iti  his  pri  vale 

_ ;  business  as  head  of  the  old-eslablislied  linn  of  .S,  11.  F.vving  A  Sons,  spice  and  eoffi  e 

'i.'i.S.tl  1(1  !  manni'ael  nrer.s,  no  one  in  Montreal  is  nioi-e  respeeled  for  integrity  than  he.  .^lr.  Kvving 
10(1,(10(1  is  also  eonneeted  w  ith  intiny  ol  her  enterprises,  being  the  president  of  the  Lake  Champlain 
-tl.OOO  .|nd  S| .  Lawrence  Sliip  Canal  Company:  the  t'anadi.in  Coal  and  Ktiilvvay  ('onipan.v; 
l.'iNOlb  I*"'  linlia  F.leetrie  ('ompen.v  :  the  Sun  Life  Assnr.ince  Conipanv:  and  the  Canadian 

Hirbiad;  I  n  \'es|  men  t  and  Savings  Conipan.v;  and  a  director  of  the  .Montreal  'l'l•nsl  and 
'  Deposit  (oinpany:  the  Illinois  'I'raetion  ('onipaii.v;  the  ( 'anadii  -Veeideiit  Assurance 
'J.2.'>..S02  I  (,'onipany  :  the  Caledonia  Springs  Company  :  and  the  .M issisipioi  .Marble  Coiniian.v. 


I,77L.'>;{1 

b.O.M.'JiN 

Nil 


'I'otal  ti>  pnbli<  , 

.ji:  1 1,3 15. 1-20 

8 

0.07 1.. 5.52 

( 'apital . 

1.000.000 

1.000.000 

Reserve . 

1.2.50.0()() 

1,2.50.000 

Dividend  due . 

■2.5.000 

2.5.000 

Div.  unelaimed.  . 

Nil 

4.5 

P.  A  L.  Hal . 

I81.,S,S,S 

i;!.S.04(i 

'Total  liabilili.'s 

8i;!,772.00D 

.81 

2.081.044 

\SSKTS. 

Spec.  A  Dom.  note.- 

8  l.3;!8.72(i 

8 

l.210.'.)'.)S 

Notes  and  .die.ine,. 

(i.SO.7.52 

422,8,84 

Due  bv  ('an.  bks. 

214,300 

21  1.487 

Due  bv  U.K.  agts. 

4.31(1 

10.2.50 

Due  bv  for'n  agts. 

Hi2,0,S(i 

1 15.002 

Bonds,  etc . 

1.400.(180 

1,508,084 

Call  loans . 

1.372,0.50 

8!)  1,720 

'  'Total  .|uiek .  . 

.8  5,182.028 

8 

L;!82.4;!G 

Current  loans.  .  . 

8.177.810 

7,30 1,734 

Notes  ov.'fdne.  . 

5.811 

2. '251 

Cire.  (i.'posit . 

.50.000 

.50.400 

Premises . 

3.5;!,  4. 58 

27'.),  128 

Realty  or  mortg's 

2.000 

.5.(i0;! 

>1  2IN  II.  ,1.  Fiillei. 

‘il  ! 

- -  Mr.  H  .  .  Fuller,  a  Iso  a  diri  et  or  of  the  At  la  n  I  if.  is  a  not  her  of  .M  out  n  a  Is  proiiii  nen  t 

7 1  ..'i.'i'J  ;  and  sneeessfni  business  men.  He  is  presi'lent  of  (be  (  'anadian  Fairba nks-M orsc  Co.:  a 
UJJ'JJjjJj  I  direelor  of  I  he  Caitiidian  ( 'onsolidati  d  Rubber  Company:  of  the  Canadian  Kami 
.’)-)'o()()  J  Company  :  v  iei -president  of  the  .Mlis-Chalmers-Hnlloek  Company,  and  president  of  the 
4.-)  Dominion  .Safe  and  Vault  Company.  He  has  leetnred  on  'Tlie  .\rt  of  Doing  Hiisiness.' 
d.S,()4(i  itnd  in  the  art  of  doing  things  his  associates  say  he  has  fi  vv  if  any  superiors.  He  was 

- one  of  (hose  most  active  in  promoting  Monlreal's  'i’yphoid  liniergeney  Fund  a  year  or 

WLtild  I  t'vo  ago. 

N'i'.sitid,  K.C. 

■b*  SS4  !  ^'allaee  Nesbitt,  K.C.,  another  director,  is  one  of  the  most  eminent 

Tl  4.S7  j  I  U*'  Dominion,  and  has  ligiired  in  inniiinerable  eases  of  importance  that  have 

10.2.')()  i  vonm  before  Ihe  .Supreme  Court  of  Canada,  and  the  .Indieial  ('ominillee  of  the  I'riv.v 
l.'l.Oll'J  I  Council  of  (ireal  Hrilttin.  Fver  since  he  was  called  lo  the  Har  in  Toronto.  I  hirty-oiie 
"tf'b  I"'  U"''  i"  iinpoi'PuP  litigation,  business  negotiations  and  arraiigenienis 

<S2'4.'!()  I which  the  railwtiy  companies,  insurance  eoni|)anies  and  linam-ial  coriiorations  liave 
tilVild  '  I"'*'"  interested.  For  two  years  only,  PKId-PKI.').  were  his  activities  suspended.  ;iml  tliey 
2'‘2r)l  1  ^'Pent  on  the  Hemdi  of  (he  Suiirenie  Court  of  Canad!i.  it  has  been  said  of  .\ir. 

.■>0  4(10  Nesbitt  (hat  he  has  the  memor.v  of  a  Maeaiilay  and  (lie  capacity  for  work  of  a  Morgan 
Tq'io^  '  or  a  Sidiwab;  is  wise  in  his  conclusions  and  accurate  in  his  judgments. 


Sir  TIi4)Iii:i.s 


lotal  .Vssefs ..  .  .-^i-i./ /.i.inm  .'>i.:,u.s.i.o-(4  .,  Canadian  railway  man,  whose  repiilalion  is  known  in  other 

aHoVf^lXkTsUt^b^^^  "‘':.«''"l"re  be.sidc.s  the  Dotninion.  for  when  the  Covernment  of  the  Australian 

>  S  per  cent.  i  ^  ‘dony  oi  Victoria  was  looking  Jjir  :i  man  to  put  their  state  railways  on  a  paying  basis. 

—  I  when  other  men  had  failed,  he  was  reconiniended  lo  them.  Hefore  Ihtil  he  had  achieved 

BOSTON  CURB  PRICES.  ,  great  success  in  the  service  of  the  Canadian  I’acilie  Kaiivvay.  and  finally  became  manager 

—  ■'  .  ■  of  transporlation  over  the  whole  s.vslem.  Mr.  Tiiit  went  lo  .Viislrtilia  in  1!)();>.  to  bo 

Latest  quotation  ol  stocks  traded  in  on  :  (.iiaji-m;,!,  of  the  X'ietorian  Kaiivva.y  ('ommission,  and  held  that  oHice  until  I'.HO  with 

le  Boston  etirh  market:  '  smdi  eonspieiious  siiei-ess  that  he  eonverled  what  was  practicall.v  a  baidvriipt  system  into 

IJi'l  .\sked  I  ;i  paying  business,  al  the  same  lime  rebuilding  the  road  and  modernizing  its  rolling 
iiy  Stale  (las .  24_  j  stock.  He  was  knighted  for  his  services  in  lull. 


1;L772.()(H)  .Sl'i.O.S-l.bld 


Katio  of  quie 
4.7.S  per  cent. 


;  Toronto  Paper .  ;>  HI  7  14,  ■ 

Toronto  Jiy .  N  1  I.’)  o.")!!,.  '''ij  ,  .ton  enib 

Tor.  Cell.  Trusts .  10  I'.M)  o(i  ll)e  Boston  <  tub 

Tramway  Deb .  o  S2  (1  O'.)  |  ,  e, 

Tooke.  pref .  7  '.)2  T  ill) 

Twin  City .  (I  lOb  ■''  '•(•  j  (^-,'nt . 

Winnipeg  Ry._.  .  ■)..->()  |  ‘  . 

NEW  YORK  STOCK  YIELDS.  !  Kiy 

.  ,  ,  ,  Castas . 

I  lilts  table  show's  Hie  approximate  price  ,  j.-irst  National.  . 

,  of  sttxdis  listed  on  the  New  York  Simdv  j  La  liosiv . 

Kxehiinge.  ,  Ohio . 

I  _  Priee  Div.  Yield  ^  ‘Alaska . 

.\mid.  Copper .  7!)  b  7..''>!)  ’UTflMMl 

A mer.  Smelters .  71  I  .-,  40  WIININI 

Amer.  Sugar.  .  . 


BOSTON  CURB  PRICES. 


Latest  quotation  of  stocks  traded  in  on 
llie  Boston  etirh  market: 

Bid  Asked 


M'.  R.  All.ni. 

.Mr.  W.  K.  .\llaii.  of  Winnipeg,  is  a  member  of  the  .Mian  family  nf  Muiitreal,  whose 
liistory  is  that  of  Canadti's  shipping  imlnsiry.  He  is  a  director  of  the  I'nion  Bank  of 
('anada  and  has  long  been  in  business  in  Manitoba's  capital,  as  h.ead  of  the  firm  of 
Allan,  Laing.  Killam  A  Maekay.  He  is  a  dinwlor  of  tli'  North-West  l^aiid  Company, 
and  vice-president  of  (he  I’rndenlial  'rriist  Company. 


LOOK 
FOR 
THE 

label 


Ail.  for 
Canada 
D.  O.  ROBLXN 
ToroaU 


Q'l  “VJ  .  '  ('anadian  PaciHc.  . 

!  I'ac.  Smcltinjr .  l-JO  3-10  :  V  .  u  '  ’ 

Standard  Oil,  New .  4.33  43.-)  i  i;!-  rn  prtl .  . 

Stairtlanl  Oil,  Subs .  700  .  i>  '"•c . 

I’nion  Mines .  1-lU  3-lG  . 

I  nited  Copper .  1  2  . 

Yukon...  . .  3  Pennsylvania . 

Ohio .  1  .’{-IG  1  'i  i  .•„ . 

United  Cigmr  Stores,  pref.  .  .  Ho  117  ’  iVT  v*ni  ^  ' 

C  AN.  N'ORTIIFRN  RY.  KARNlNCiS.  • 

(icn.  Licet ric. . 

Larniiigs  of  the  ('anadian  Northern  Rail-  j  Illinois  ('entral. .  .  .  , 

way  for  the  last  ten  days  in  December  were  Hit.  Harvester . 

iSGIo.OOO,  an  iiicr«>ase  of  $108, ,500.  Oross  Lehigli  Valley . 

earnings  from  .lul  v  Ist  to  December  31st  are  Soo  Rv. 

.•?d2.'2;{l).G00.  an  iiierea.se  of  .$1 ,0()4,()(M).  j  WesI .  Vnioli  'I’ld..  .  , 


(1.^  ]  ij  i  ami  vice-president  ol  (he  Prudential  trust  (  oinpany. 

aska' ^ !  lie  14»4  i 

F.  Ii.  M.ird. 

WINNIPEG  PRICES.  m  r  n  w  ,  •  n  ,  r  '  ' 

Mr.  V.  II.  Ward  is  a  w fH-Kn<»\vii  lij^iirc  in  tlic  iiiisiiu 
Winnipeg  stock  market,  (itiolalions  for  j  j-,)p  |,is  energv,  foresight  and  sipiare  dealing.  He  is  vi 
“  !  Consolidated  ■  Knblu-r  Company,  ami  is  activ.ly  as<oc 


'7  aV  n".ii.V.:'ll'’v‘'j'  !  Consolidated  ■  Knblu-r  C, 

ire  ot  McDougall  A  (  ovvans:  ^  | 


y  1  of  .Monircid,  ami  noicd 
presidelll  of  (he  ('anadian 


lligdi 

l.ow 

Can.  Fire  Inv . 

1.50 

Com.  Loan  Trust . 

108 

Ct.  W.  Life,  Pfd.  5.5' ^ . 

305 

(I.  West.  P.L.  A  S . 

i34 

127 

Homo  Inv.  A  Saving . 

140 

135 

Nor.  Mtge.  C.  of  C.  '20' ,,  jiaid  1  IS 

115 

Nor.  Trust . 

138 

i;!0 

Standard  Trusts . 

100 

Empire  Loan . 

115 

1 10 

Northern  Crown  Bank . 

08 

05 

Winnipeg  Paint  and  (ilass.  .  . 

Nor.  Can.  Alortgage.  2.>',f  pd. 

Occidental  Fire  Insurance..  .  . 

io5 

io.5 

UNLISTED  STOCKS. 

Sterling  Bank . 

08 

Traders  Bldg.  Assoc . 

105 

100 

Lucky  .liiH . 

18 

14 

South  Afrioaii  Luiul  Warrants 

845 

800 

1 .00  i  Porllaii'l  Cemeni 


‘Consolidated  Knbber  Company,  and  is  activily  associated  wiili  oiher  well-known 

I  enterprises. 

'  T.  ('Iinse  C'aMgraiii. 

I  d'lie  Hon.  'I'.  Cha.se  ('asgrain.  K.C..  is  one  of  the  inosi  disi ingni.-hed  nicn  pracii.sing 
at  the  Bar  in  Canada.  He  is  at  Ihe  liead  of  the  noted  law  (inn  of  Metiibbon,  Casgrain, 
Aliteliell  A  Casgrain,  doing  an  iMiormous  corporation  business,  and  is  a  noted  (igiire  in 
tlie  Montreal  courts,  as  well  as  before  tile  .Supreme  Court  of  ('anada  and  the  Judicial 
(’ommittee  of  the  Privy  Council  of  (ireat  Britain.  Mr.  ('asgrain  has  held  the  highest 
otliees  in  the  legal  profession  of  the  Province  of  (Juebcc,  having  been  Battonier-Ceneral 
of  the  (Jiiehee  Bar.  He  has  been  a  member  of  the  (Jiiebee  Legislatiinn  and  has  held 
ofliee  as  .Vttorney-Ceneral  of  the  Province  of  (juebee;  tie  has  also  sat  in  the  House  of 
('ommons  at  Ottawa.  On  November  Kith.  I'.Hl.  he  was  honored  by  His  Majesty  King 
(ieorge  iiersonally  by  the  appointment  as  senior  iiieniber  of  the  ('anadian  section' of  the 
luteriiatioiial  Waterways  ('ommission.  of  vv  hiidi  importani  commission  he  is  tlie  idiairman. 

'I'lie  fiiiaiieing  and  underwriting  of  Atlanlie  .Sugar  Relinerios,  Limited,  was  handled 
by  Messrs.  N.  B.  Stark  A  ('oinpany,  of  Montreal,  and  Murray,  Matlier  A  C'o.,  of 
Toronto.  The  securities  issued  provide  cash  working  capital  over  and  above  all  costs 
of  eoustruetion  of  87.50. 0(10,  so  that  it  will  be  readily  seen  that  the  new  enterprise  w'ill 
start  operations  nmh'r  exceptionally  favorable  eomlitioiis. 

(' 


n 
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PRICE  FIVE  CENTS. 


COQUITLAM 


(( 


The  Industrial  City 


II 


Will  Help  Industries 


The  ('(K^riTLAM  TKIUMIXAL  COMIAWY  wants  now  industries  to  locate  in 
( 'o(luitlani.  It  is  pn'parcal  to  deal  very  i>;('n('roiisly  with  tliein,  ('ven  to  the  c'xtent 
of  lending  financial  assist atic(\  if  i('(|uired.  d'lie  Terminal  Company  conti'ols  th<' 
waterfrontase  and  industrial  sc'ction  of  ( '(xpiit lam.  It  is  therefore'  able  to  place  ide'al 
level  site's,  with  wate'rfrontai^e'  and  t I'ack a <;■(',  ])ractically  at  the'  disposal  ol  de'sirable' 
indiistrie's.  It  :ilso  offe'rs  spe'e-ial  taxation  conce'ssions  for  a  te'rm  ol  ye'ai's. 


Unlimited  Cheap  Power 


'I'lu'  supply  of  livdni-i'lccl lie 
power  iit  ( 'o(piif  l;iin  is 

<‘iioujili  to  drive  ;i  jrreat  army  of 
factories  and  then  have  plenty  to 
s|)are.  And  IIk'  power  is  cheap, 
as  is  th('  coal  ohtainahle  fi'o'ii  the' 
\’aneonver  Island  coal  inine>. 


'I’here  is  an  iininediali'  .ami 
rat)idly  eirowinei:  market  for 
many  different  lines  of  mannf.ae- 
tnred  j>oods.  In  addition  there 
is  th('  Alhei'l.a  and  Saskatehew.in 
m.'irkel  which  e.an  l>e  .adeantaii'e- 
onsly  supplied  from  ('(xpiitlam. 
And  with  the  openin<>'  of  the 


I’anama  ( 'an.al,  ( 'o(|nitlam  mami- 
faetnrer-^  will  ha\'<'  nnrivallt'd 
ocean  transportation  advantaj>cs. 

Mast  ('111  manufacturers  who  are 
contcmi'/latin.ii  est  aldishiiifi;  a 
Pacific  < ’oa-t  or  \\  ("'t('rn  ('anada 
liranch  factory  will  do  well  to  get 
into  communication  with  the 
('o(|uitiam  'rei'ininal  ('omitany. 
Diiriii'.';  the  pa'^t  few  months  six 
very  de^iialile  indu'tries  have 
liK'atcd  in  t'ociuitlam.  .\s  many 
more  ai'c  ncgoliatiug  now.  ( 'o- 
(luitlam'"  "'I  rati'gical.  dominating 
location  i' t  husalrcad.\'  recognized 
the  manufacturing  industry. 


I’urther  patficniars  .-diout  ( 'o- 
(piitlam — the  new  Pacilic  Coast 
I'reighf  'rerminus  of  lh('  ('.IMP 
— and  the  future  great  industrial 
centre  of  the  Vancouver  Metro- 
])olitan  District  will  he  imdlcd 
to  you  ]iromptly  if  you  will  drop 
a  line  to  the  Industrial  < 'ommis- 
sioner  and  tell  him  what  lini'  ol 
goods  you  manufacture  or  an- 
1  hinking  of  manufact uriiig. 

If  you  would  lik('  to  read  the 
latest  ( 'o(|uit lam  hookh't .  cut  out 
and  mail  the  cou]ion. 


h\ 


Address  T.  M.  KNAPPEN 

Industrial  Coiiimissiuner  and  (jiencra!  Manager 


Coquitlam  Terminal 


Company,  Limited 


549-553  Granville  Street,  Vancouver 


ji 


M.  KNWPPK.V. 

I  ii(|(i>t  rial  Ccuimiissioiicr. 

( '(Mpiil  la  III  'reriiiiiial  Co.. 

Vaiicoin cr.  H.C. 


I'Icasc  send  me  \()Ur  liooUlct. 
'  Co(|ilitla  111,  1  he  I  iidiisl  rial  Cil\." 


\aiiie 

Addriv 


(( 


Ready  Money''  at  the  Princess. 


READING’S  RECORD. 


(Ity  Oiir  Own  l>r:iiii:i(i<'  ('rilie.  > 

.\ii  inlerestiiii;  and  e\trenicl.\  plailsildc 
I  lieory  of  stock  market  linanciny:  is  i  xiioiind- 
( (I  liy  .lanii's  .Montgonn  rv  in  a  comedy  i  n- 
lilled  '■  Ifeady  .Money",  wliicli  is  licing 
perrormed  this  wi'ck  at  the  I'rinccss.  Mr. 
Montgomery  lays  down  the  proposition 
tliat  what  is  necessary  to  a  company  pro¬ 
moter  for  the  estahlishing  of  conlidciicc  is 
not  wealth  itself  hut  the  iippcartiiice  id' 
possessing  wealth;  and  he  works  out  this 
theory  in  the  most  approved  lahoratory 
manner  hy  providing  his  hero  with  exactly 
2.‘>  cents  of  real  curri'iicy  and  a  roll  of  -Sdtt.- 
OIH)  of  counterfeit  notes  wliich  he  is  to  make 
no  effort  to  spend.  The  theory,  it  may  he 
said,  is  not  wholly  original,  having  liceti 
practiced  in  Montreal  with  some  success 
hy  a  numher  of  eniim'iit  linaticiers.  ti  per¬ 
centage  of  whom  are  now  in  Sing  Sing.  St. 
\'incent  de  Paul  and  other  faMirite  resorts 
of  retired  security  dealers,  whih'  the  rest 
are  iiinong  otir  most  respected  iind  most 
active  citizens. 

Mr.  Montgomery's  exposition  of  this 
thesis  has  been  watched  dtiring  the  week 
hy  a  largi'  ntimiier  of  exiierts.  most  of  whom 
seem  to  have  heeti  well  satisfied.  Melllhers 
of  the  hanking  profession  are  understood 
to  have  disafiprovi'd  of  the  process  exhihited 
as  iinohing  a  violation  of  their  exclusive 
right  to  issue  currency  and  also  on  account 
of  certain  revelations  concerning  kite-flying, 
a  hrtinch  of  a\iation  which  they  prefer 
not  to  have  too  widely  knowti. 

The  experiinent  is  a  sim|)le  one.  The 
hero  is  known  to  he  lloating  ii  company  to 
operati'  a  gold  mine  in  .Arizotia:  it  must 
he  rememhered  that  the  experiim  lit  was 
md  devised  primarily  for  .Monlre:il  exhi- 
idlion.  or  douhtless  the  siihject  would  have 
heeti  an  oil-well  in  jCalifornia  or  ;i  coal 
tireti  in  (iraliam  Island,  or  somi'  other 
tint  at  ion  which  would  have  heen  eipitilly 
"vieiix  jell"  in  X(;w  York.  So  long  ;ts  the 
hiro  is  cleiirly  and  avowedly  "on 


his 


iippivs"  nohody  will  hiiy  :i  slitire  of  the 
stock;  ;is  soon  tis  Ik-  \\:i\i  s  a  wtid  of  .S  10, Dili) 
eveiw  l'iod  v  rushes  nmdi.v  in.  and  I  he  more 
h"  refuses,  in  all  honest,v  of  |inrposc.  to 
take  the  moiie.v ,  the  more  assured  do  his 
fri(  r.ds  lieconie  that  he  is  Ir.ving  to  keep 
:i  good  thing  to  himself.  The  d:l,v  is  \i  w 
^'car's  Diiv  and  :i  hank  liolida.v.  tind  the 
friends  conli  III  themseht's  with  handing 
over  their  chei|nes.  oinilliiig  to  deimiiid 
tinv  niemora ml n 111  or  undertaking  to  de¬ 
liver  stock;  lint  the  hero.  Icing  a  hero,  is 
of  course  tihsoliilely  honest,  tiiid  cashes  the 
cheiples  on  .laiiiiar.v  L’  jnsl  ;is  if  he  didn't 
know  I  lull  the  mine  'tail  smldeiilv  struck  it 
rich.  On  the  stiine  date  he  pa.vs  olT  a 
!jsl.’(MI0l>  note  on  the  properl.v  with  a  cheipie 
on  an  .\rizomi  htink  in  which  he  has  no 
funds  he.vond  seven  dollars,  ;i  practice 
which  as  iilri'iid.v  noted  is  ih  precated  hv 
tin  hest  hjinku'i's.  especiall.v  as  he  does 
not  then  know  Ihtil  the  niiiii'  has  struck  a 
pti.ving  vein. 

There  tire  some  thin  spots.  'J'lie  rivtil 
mine-owner  vvlio  has  loaned  the  !iS2l).()0() 
iind  has  ti  hv'pid  hectilion  of  the  title-deeds 
exhi’oils  a  suspicions  willingiiess  to  get  the 
properl.v  for  that  rather  lofl.v  pri<‘e,  and 
the  hest  lie  he  ctin  think  of  is  that  he  wtints 
it  for  miners'  residi  nces;  an  Arizona  miner 
who  coiihln't  do  helter  tlmn  that  would 
ftiil  in  Montreal,  let  tilone  New  York.  'I'lu' 
same  rivtil  mine-owner  lets  the  note  jiass 
out  of  his  htiiids  hefore  getting  pa.vnient 
for  it.  while  alone  in  the  room  with  .two 
melllhers  of  the  opposing  group,  and  then 
taniel.v  accepts  an  .\rizoiia  cheiine  although 
the  noli'  is  evideiiil.v  pa.vahle  in  N’ew  York 
and  he  has  evcr.v  reason  for  Ir.ving  to  force 
it  to  repudiation.  Such  methods  are  too 
kind-hearted,  and  we  should  like  to  havi' 
a  few  vveallhv  mining  men  of  that  Icind  up 
here.  On  the  otluf  hand  the  engineer 
in  charge  of  the  mine,  who  sends  telegrams 
to  the  imiitiring  stoi  k-hii.v ers,  '‘Nothing 
like  it  west  of  the  Kiver".  is  a  cri-dit  to  his 
profession,  and  the  oltice  hoy  is  the  hest 
we  ever  saw  except  the  one  in  the  otlicg  of 
Tut;  l''i  x.vxi  i.vi,  Timi;s. 


Ueading  has  earned  a  full  .vear's  div  iih  ml 
in  live  nionihs.  On  Decemher  Isl  I  here  had 
heeii  prov  idl'd  hy  earnings  an  amount  e(|nal 
to  t  per  cent,  on  the  first  and  second  pre¬ 
ferred  ;ind  7  per  cent,  on  the  common,  the 
last  named  heiiig  on  a  0  per  cent,  rati'  for 
the  first  six  months  and  an  N  per  cent,  for 
the  rest  of  the  fiscal  .vetir. 

The  dividi  nd  reiiuin'iiients  at  tlii'se  rales 
(•till  for  -ST. 700. ODD  and  the  surplus  for  divi¬ 
dends  at  the  end  of  Xovemhc'r  was  .S7.7!ltl,- 
102.  .Vppan'iitl.v,  ('iirnings  for  tin'  rest  of 
till'  yi'ar,  unless  distrihnli'd  h.v  extra  dis- 
hiirseiin'iits.  will  add  to  the  surplus  of  tin 
Ueading  s.vsli'in  which  on  .Inne  .'{Oili  last 
a  pproachi'd  .S.’iO, 000,000. 

Such  a  idn'iionn'iial  n'cord  as  tin'  five 
month's  ri'siills  of  Ui'ading  could  not  have 
In'i'ti  ohtained  had  I  In'ri'  hi'cn  no  cessation  of 
mining  last  spring.  'J’Ik'  coal  strike  I'liahled 
lO'ading  as  well  as  other  roads  to  make  un- 
lirecedeiited  earnings  in  .liil.v.  .\ugnst  and 
.Septi'iiiher.  It  helped  Keading  especiall.v. 
as  all  its  surplus  of  aiilhracile  as  well  as  all 
it  could  mine  was  sold.  On  I  his  account  the 
Coal  <t  Iron  Co.  (dilaiiied  a  splendid  increase 
in  gross  and  net. 


DETROIT  RY.  EARNS  16  P.C. 


KiiriiiiiiVM  ih'troit  I'liilod  Milking 

Kili  <iiiiiis  IlijV  Siirplii.s  <)v«‘r 
the  i*ei'  Cent.  Diviclend. 


Karnings  of  t  he  Detroit  Uniti'd  Ilaiivva.vs 
for  the  eleven  months  to  Xovemher  show  a 
siirplu.s  after  charges  iind  taxes  of  SI  .S7().  f  Sd, 
iiii  increase  of  •''•il  l.Olli,  which  is  eiiniv  iileiit 
to  I.")  per  cent,  for  tlu'  eh'ven  nionihs  or  iit 
the  rati'  of  Hi. ■Hi  pi  r  cent,  for  the  full  ,vear. 

The  staleineni  follows; 


OUR  WHEAT  CONTRACTS.  LIFE  INSURANCE  MERGER. 


XoVelliliel 

( iross  .  . 

Net  .... 
Total  incoiiii 
.Suriiliis  after  c 
.Ian.  1st  Nov. 

Cross . 

Net . 

Total  income 


S 


hrgs. . 
.{Oth. 


1!H2  Incrciise 

tl.Sti.OlO  S  Ids, Hit) 
;{d.s,ti7.s  ;!),i)ot) 

d.'ili,  dS.OL'ii 

lso,.‘)i2  dti.did 

1(112  Increase 

.S10.l)77,7d()  .'ti;|.d2S.  IJti 
1 27  2s:i..'.::o 

.'{,S22,.‘D4  di;!..'iS,s 


The  New  York  produce  I'xchange  authori¬ 
ties  are  much  encouraged,  hoth  ;it  the 
iimount  of  hiisini'ss  done  and  at  the  advanci' 
in  iirice  which  tiu'  quotations  show  for 
Canadian  wlieat  contracts.  The  indications 
are  that  the  tradi'  will  find  New  A'ork  an 
attractive  ci'iiter  in  this  commodit.v.  The 
initial  trading  in  Canadian  wheat  in  hond 
for  export,  showed  prices  from  l)''.i  to  10 
cents  ahove  the  Winnipeg  (|notations. 


Siirp.  after  charges. .  1  ,.S7(>.4S.'{ 


.Olli 


The  Cuaniiitee  Life  Insurance  Company 
with  a  capital  of  S.'itttl.tHH)  and  the  Sterling 
Life  Assurance  Company  of  Canada,  will) 
a  caiiilal  of  .'*1.000.000.  vveri'  consolidated 
as  one  comiiany  this  wi'ck.  There  is  ti 
large  Hrilish  interest  in  the  Sterling  Life' 
Assuranci'  Co. 


STEAMSHIP  BONDS. 


HKKT  SIXJAK  PASSKl). 

Xi:vv  York. — Afti'r  a  meeting  of  the  di- 


rectors  of  Am.  Heet  Sugar  the  following 
state'im'Ut  was  i.ssued; — "  l{i'solv  ed,  that  in 
view  of  till'  large  stock  of  manufacture'll 
siigitr  on  liand  un.sold,  no  action  hi'  taki'ii 
respi'cting  the'  pa.vmenf  of  ii  divieli'iid  on 
the  eominoii  stoeL  at  present.” 


AI>VANCK  IN  OIL  PRICKS. 

Pit  tshurg.  ~  'Pile  .los('|)h  Si'ep  agency 
(Standard  Oil)  this  moi'iiing  ailvance'd  its 
prices  for  all  grade's  of  crude'  oil  I'xi'cpt  Rag¬ 
land  live'  I'ents  a  harre'l.  This  is  the  lirst 
change  for  HILL 

The  High  (irade  Oil  Refining  Company 
ailvance'd  its  price's  for  Pe'iinsvlvania  .uc.  to 
$2;20. 

The  Producers  tX  RefiiU'rs  Oil  Coinpan.v, 
Limiti'il.  raise'll  its  iirici'  for  J’ennsvh  ania 
oc.  to  .'¥2.12 


In  reference  to  thi'  (i  per  ce'iit.  serial  gold 
homls  of  the  ('anaela  Interlaki'  Line,  Ltd., 
which  arc  heing  olli'ri'd  at  (IS  '  •.>  and  accrued 
interi'si.  Ai  iiiilins  .larvis  eX  Co.  say: 

"Stianishi|)  honds.  such  as  these,  se- 
I'ured  hv  first  mortgage' upon  steel  freighters, 
are  a  coiiiparalive’l.v  iii'w  .se'curit.v  to  Cana- 
elians,  I  hough  they  have*  for  nian.v  veurs 
heen  a  fav  orile  with  invi'storsin  the'  t'nited 
Slates,  especiall.v  in  State's  horeli'ring  upon 
the  (ireal  Lake's,  and  have  hi'i'ii  legal  in¬ 
vestments  for  State  Savings  Ranks  in  the 
Slates  of  Michigan  and  Ohio. 

During  ri'ceiit  .vi'ars  there  have'  heen 
proha hl.v  some'  •S40,00(),0{)0  of  sticli  secii- 
ritii's  issued,  and  as  yet  we  know  of  no  ease 
of  loss  to  an  invi'stor  in  them. 


AIU$4IIALIIIERS 


FOUND  CANADIAN 
FIRM  A  “MENACE” 


Statistical  Department 


Re-or^anized  American  Co.  Claims 


Our  Slatisticiil  Dc'pui'Inu'iit  will,  on  retjuest,  supply 
infonuatioM  I'pu'ardinjt;  any  ('anaditui  (’oinpany  orindustry. 


That  Its  Control  of  Allis-Chal- . 
niers- Bullock  Menaced  Devel- ! 
opnient  as  $1,000,000  Would  be 
Necessary  to  Put  Canadian  Firm 
on  Working  Basis  The  U.S. 
Re-organization.  ' 


Our  ^^'('('kly  ('ircular,  eonltiinin.si;  a  gi'iioral  niarkt'l. 
rt'vit'w  and  ,'<p('(‘i;il  ;u'l i(*l(' on  .'soino  ('.'intidian  conip.'Uiy,  is 
of  pari it'ul.'U'  valut'  to  inveslors. 


McCUAIG  BROS.  &  CO. 


i  rile  re-organiziltion  I'ommittee  of  the  ! 

,  .Mlis-Chal  mers  Co,  hiis  iiract  icall.v  decided! 
upon  the  personiH'l  of  the  elirectorati'  of  the  j 
new  ciiinpan.v  to  he  fornu'd  after  the  fore- I 
I  clo>ure  sale  on  Pi'hruar.v  l{r(L  While  ihe'i 
naiuc'  v.ill  not,  he  nitide'  plihlic  jiending  the 
formal  aiinoiincetneiil  of  the  new  company,  | 

!  it  its  learned  that  the'  majority  of  the  dire'c-  i 


lAIeiiilM'rs  M«>iilre:il  Slock  Kxcli.'iiiger 
MONTKKAL 

GKAMJY  SOIIKI.  nANVIl.I.n 


VALI-EYFIELO 


I  tors  as  Will  as  of  the  I'xeciitive'  com  mil  lei' 
I  will  he  local  to  Milwaukee'  and  that  no  fiir- 
I  tiler  attempts  will  he  made  to  wholly  man- 


Hints  to  Investors 


I' 


age  the  hii>iness  from  New  X  ork. 

The  re-i  irganization  commit  tee  hopes  l  hat 
till  details  of  ri -organizal ion  will  he  cleared 
lip  and  the  new  eompiin.v'  lanneheil  earlv  in 
Mai'eh.  and  it  is  helii'ved  that  iheeompan.v 
will  Npei  dilv  get  on  :i  jirolitahle  hasi'. 

Sale  ol  1  he  ( 'anadiaii  hiisiiii'.ss  fd’  1  he  .\llis- 
Chalmer>  ( 'o.  to  the  Canailian  (lem  ral 
I'lleetrie  t  o,,  is  said  to  reini^Ai'  what  was 
more  or  le^^  of  a  iiienaee  to  l  h(i  di'V  elopmeiil 
of  the  eoinpanv  .  It  was  f/Snnd  that  the  I 
propirlv  in  Canada  ineliUling  the  sales 
agencies  could  not  lie  pill  Ol/ a  working  basis 
vviihoni  till  I  xpeiidil nri'  of  around  ■'<1,- 
000.000. 


jTlic  I'Mitop  will  In'  t^lcnsi'd  lo  answer,  i'll  her 
throimli  this  rolitinn.  or  hy  letter  when  the 
elrA  itnisianees  reA|iiire  it.  niiy  eiojuiry  n'latiint  to 
inxe.'vtineiits.  It  slioiihi  In*  understooil.  liov\A*vcr, 
tliat  the  Kinwaim  'Timiis  will  not  iniike 
prediet  ions  re^ardiii^'  t  lie  immediate  marUct 
eonrse  ol'  any  seeiirily.  'To  reiM'ive  ntlciitioii. 
imiuiries  niiist  be  aiH'ompanii'd  by  tli<‘  lull  name 
and  ad«lrcss  of  tin'  impiiier.  as*  an  eviAlinee  of 
Kuotl  fallji.  'They  must  also  be  h't;ibl>  written 
on  oin*  sid«‘  »>f  tliA'  papA'i’  «ml\.  .-Ml  (piesiions 
eoinplyiin:  with  tln'so  rules  will  rei‘A‘i\A‘  prompi 
atti'iiiion  ] 


raiiidlv  inereasing,  it  should  eerlaiiil.v  go 
higher,  1  hough  it  vvonid  seem  that  an  in- 
i  reasi.  in  the  div  ideinl  will  he  neeessar.v  be¬ 
fore  an.v  new  stock  eoiild  he  put  out  except 
at  a  price  that  vvonid  niateriall.v  redtiee  tlii' 
pereenlagi'  of  reservi'.  ,Sneh  an  iimrease 
vvonid  not  he  dillieiilt,  as  the  present  rate  is 
onl.v  It)  per  lent. 


(i.  ()..  Mux  1 1(1.  VI..  X  on  niighl  hnv  It) 


There  will  he  a  vvorkii^'  a); 
'anadiaii  <  H  in  ral  I'lli'cl^'  fo 
ion  of  .\llis-(  halmers'  pfodui 


( 

I  ion 


Igreelllelll  with 
for  t  he  ili  qiosi- 
i n  Ca nada . 


shares  of  Tooke  prefern 
Holden  preferred,  lo  give 
meiil  return  ,von  ask  for. 
seenril  V. 


ami  10  .\mes- 
,voii  the  invesl- 
vvilh  reasonahle 


.1.  Y..  Li  I  l  i. I.  Cl  iiiievr.  \\  > 


How  lo  i(  I'iiy. 

Hv  eliminating  selliti]^  and  overhead  eosis 
it  is  hoped  to  place  |  hs  new  eompiin.v  on  a 
stead.v  eiiruing  ha-is.  fl’heri'  should  he  l.'irge 
improvement  over  tin/ results  attained  the 
past  viiirin  which  nel/prolils  after  maiiileii- 
ane<  ,  operiOioii  and  jflepreeiation  have  ex¬ 
ceeded  .'*1.’(0.000.  > 

With  the  p.yy  meiil/on  .liuinar.v  I  .'ll  h  of  the 
third  ii'-sessmenl  of  f-ii  on  the  preferred  and 
•S')  I'll  the  1-0111111011.  the  eommiltee  will  have 
reeeivid  lit)  per  cent,  of  the  total  assessed  or 
more  than  S2. 700.000  on  the  basis  of  tho 
depo-its  received  lo  date  iimoniiting  lo  S.S 
per  cent,  of  the  preferred,  so  per  eeiil.  of 
tile  eollimoll  and  Cd  per  eelll.  of  the  honds. 
'I'iiere  will  remain  of  llie  a^sessmi  nl  to  he 
ciilled  1  ..^00,000.  comprising  .'S.S  !i  share  on 
the  preferred  deposited  iind  SI  on  the  com¬ 
mon.  The  diile  of  pa.v  ineiil  of  the  final  in¬ 
stalment  will  1)0  delerniim'd  shortly  after 
.lannarv  l.'ilhiind  prohahly  will  mature  jnsl 
before  the  new  eompan.v  i.'  laniiehed  so  as  to 
provide  it  with  additional  working  capital. 


writ  ing 

peel  to  W  es|,.|.n  (  iuiadii  I’ovver  honds, 
an  endorse  all  1  hi'  favorable  broker'' 
opinion  .von  have  had  on  thi.'  seenril.v. 
The  honds  are  eliea))  and  well  seenred. 


I  III  r 

We 


1).  W'..  II  VI, II  \x.  Illinois  Traction  pre¬ 
ferred  pa.v  s  0  per  ei'iil .  ell  niiilal  iv  e  di  V  ideiids. 
.Xddilional  preferred  slock  can  onl.v  he 
issued  when  net  earnings  are  equal  to  !)  per 
cent,  on  tile  preferred  sloi-k  onislaiiding 
and  the  amount  of  1  lie  proposed  is'iie. 


Hex  nv,  AV  esrvioi  x  r. 
.voii  regardimg  the  value 
as  a  "speenlaliv  e  imreln 
however,  that  an  inen 
imminent  and  therefore 
V  er.v  good  return  on  tin 
out  right  piirehasc. 


W  e  eaniiol  adv  iso 
of  Detroit  I  niled 

ISO."  Wo  believe, 
■ased  div  ideiid  is 
1  lie  slock  shows  a 
ill  vest  mint  as  a  n 


S\i  vi.i.  lloMi;.  C  vi.o  vuv,  A i.  r  V.  -  W'li.v  in 
the  world  should  you  hand  .voiir  liard-earned 
nioni'.v  over  to  a  eoinpanv  vvliieh  promises 
,\oii  noiliing  hilt  a  mvsl crions  i-hance  to 
“horrow  "  the  nione.v  of  yonr  fellow-invest¬ 
ors  w  hen  yonr  turn  conies  aron nd  i if  it  evi  r 
doesi  or  failing  that  a  cash  settlement  in 
eight  .\  ears,  hv  vvliieh  tinii’  i  vervhod.v  eon- 
neeleil  with  tile  eoncerii  may  have  li'ff  tim 
eonni  r.v'.’  Remember  l  hat  1  here  is  ahsolntc- 
Iv  no  government  eonirol  or  regulation  of 
siieh  eoin pa nies.  and  that  nohod.v  can  inter¬ 
fere  with  them  until  a  prima  facie  cast'  can 
he  made  out  that  they  are  putting  .voiir 
mone.v  to  improper  uses.  And  how  tire  .voiC 
going  lo  Iind  out  what  uses  1  hev  tire  putting 
it  to'.’  The  i-oiinlrv  is  full  of  such  eoneerns. 
and  llicii.  will  he  some  aslonisliing  smashes 
in  ii  short  lime.  'I'lii'  A  ork  ('oiinl  v  Lotiii 
vvtis  a  thing  of  the  saiiii'  kind,  if  iinytliing  ti 
lit  lie  more  honest  Ilian  the  tivertige. 


SOO  LINE  IN  MONTANA. 


I  liis  AA'ill  See  C«>iist  I'liefioii  Sl:ir(  ed 

on  Kvieii.sioiis  Info  'I'litU 

Roiile  to  he  Followed. 

Two  exieiisioiis  of  the  Soo  Line  into  the 
.Sliile  of  Montana  will  he  projeeled  etirl.v 


S.vi  KTY  Sion  VI.,  Svdxkv.  H.C.— If  von  are 
salislied  that  .voiir  friend  needs  the  mone.v 
lo  ir.v  out  his  invention  on  ti  working  scale, 
and  .volt  think  it  has  ti  good  elianee  of 
siieeeediiig,  and  .von  eati  alVord  to  lose  llie 
inoni'y  if  it  doisn'i.  hy  all  metins  go  in  vvilli 
him.  It  is  onl.v  the  invention  vvliieh  Ims 
heen  tried  out,  or  eould  hi! '.  e  heen  I  lied  out, 
long  ago.  iind  w  liieli  i'  heing  htindled  simpl.v 
as  a  stock-.iohhing  proposition,  that  should 
he  ;i  v  oided  hv  ev  erv  hod  v  . 


It.'il:iiie<‘  .Ivtiiltilile  for  Oivideii<i>>  in  Five 
.M<»il(li.s  F.veeed.s  Aiiiiii:il  Heiiiiire- 
iiieiits  Flieiioiiieiial  Reeoril. 


this  vctir.  One  will  he  from  .Ambrose, 
North  Dakolti.  the  present  lerininiis  of  tin 
more  norlherlv  line  of  the  .Soi 


\  til h  .V  eon  III  .V .  M  onta  iiti,  ;i  (list  ani  e  of  a  honi 
.s|  miles.  I’resideiil  I’eiiniieglon  sti.vs  that 
I  he  line  now  lermina  1  ing  tit  HItiza  in  .AI onii  1- 
rttil  (•onniy.  .North  Dakota,  will  he  exti  nded 
to  the  .Alissonri  river.  He  sa.vs  tliat  no 
vvi'slern  extension  work  other  than  that 
named  lltis  been  deeided  upon. 

AA  Ill'll  the  .Soo  has  erossed  into  A'lllle.v 
eount.v,  .Monlanii.  its  nltiimiie  desi iiiat ion 
will  he  as  iineertain  as  ever,  hiit  it  will  he  in 
the  part  of  the  sltite  that  is  eont rilni  1  ing 
mmli  long-haul  grtiin  hnsiness  to  the  .Alin- 
neapolis  tOid  Dniiith  grain  markets.  The 
(ireat  .Xorlhern  i-onii  s  up  to  I’leiil.vvvood,  a 
small  station,  tind  if  the  Soo  goes  west  and 
slightly  south  it  will  ntieh  I ’lent  y  wood. 
Or  if  might  go  across  the  liordi  r. 

Till'  I’laza  line,  when  i  xtended  to  the 
M  issonri  ri  v  i  r.  will  he  within  do  miles  of  the 
.Montana  line.  AA'hether  the  Sou  intends 
evi'iiliiall.v  to  strike  for  .Spokane  there  is  no 
ollieial  statement  to  eonlirni.  lint  its  an- 
nonneed  plans  indicate  that  it  is  to  heeome  ' 
an  active  competitor  for  lui'iness  in  easlei-n 
Montana,  where  miieh  .AI  inneapolis  capital 
has  been  invested  in  the  hist  three  years  in 
grain  ('levators,  Inniher  and  coal  yards  and 
other  Im.siiK'ss,  jiiid  where  Minneapolis.  .St. 


Si  (I All.  SiiiuiiiiiiMiKi:.  A  on  were  vv  rongl.v 
informed.  'I'he  .Allanlie  Sugar  promotion 
was  a  deeided  silecess.  ill  fai  l,  eonsideriiig 
the  eondilions  prevailing  in  the  nione.v 
market  (hiring  Decemher.  the  issue  was 
remarkahly  sneeessfni.  A  oiir  let  ter  sng- 
over  into  I  Kc.sled  t  he  adv  isahilil  v  of  asking  (lermission 


look  over  the  siihseripl  ion  lisi,  vvlii'-h 
was  readil.v  granted  the  l''i\  v\(  ivi.  Tivii:s, 
and  we  arc  ideased  to  stale  that  the  entire 
issue  with  the  exeeplion  of  within  .'S;>00,000 
has  heen  taken  and  the  distrihntion  all 
that  might  he  desired  hy  an.v  Hnaiieial 
lionse. 


I  H.  15.  S..  .Ai.i.isrox,  Oxr.  'I'lie  Inler- 
iialional  Milling  Companv  honds  are  a 
sound  investment,  issued  hy  .A.  I'l.  .Vines  iX 
('ll.  'rile  honds  are  seenred  hv  a  lirsi 
niorl'gage  on  llie  ('ompanys'  mills,  si.x  in 
niimher.  and  i  levators  of  which  Ihero  are 
several  sislnali'd  at  different  points  in  the 
AA'heal  Hi'lt,  in  Saskatehevvan,  .Vlherla. 
'  .Aliiinii'sola  and  lown.  Thi.  ( 'ooip-ny  aL- » 
■  has  a  warehouse  and  disirihiit ing  faei ii | ies 
at  A’aneonver  .l{.('.  'riie  [dant  has  a  dail.v 
ctipacii  V  of  .s.  loo  harrels  of  Hour  and  i.i'reals. 
The  bond  is.sne  amounts  to  .'*770.000  against. 

:  which  the  ('ompan.'  has  snrplns  assets 
!  .•inionniing  to  .'*2.(i0.'>.00l).  ,V  sinking  fund 
I  is  operated  Sllllicielll  lo  retire  7~>  per  ci'tU. 
of  the  is'iie  at  mainrilv.  'riie  Coinpan.v 
earnings  avaihihle  for  pa.v  ineiil  on  tho 
Honds  for  the  .vear  ending  ^'(■hrll;lr.v'  201  h, 
1012.  totalled  •'*101,000,  which  is  more  Ilian 
lour  limes  the  hond  interest. 

The  .Si.  Lawreiiee  .Sugar  reliniiig  bonds 
are  in  the  lirst  rank  of  ('anadiaii  industrial 
honds  and  we  liavi'  no  liesitalion  in  ri'eoni- 
niending  the  honds  as  a  lirst  class  in  vest¬ 
ment  . 


H.  (!..  'I'oKoxio  Sr.,  Touoxro.  AA’e 
would  not  adv  ise  selling  .voiir  s;t, 000  Laslei'n 
('ar  lionds,  or  Nova  Scotia  .Steel  eoninion, 
for  an  exehangi'  sneh  as  von  suggest.  \\e 
are  atlvising  .von  h.v  mail  regarding  the 
S 1 .001)  now  in  hank.  This  i  -  not  a  good  lime 
to  exchange  honds  for  junior  seenril  ies.  If 
voii  put  ahoni  2.‘|  per  eeiit.  of  .voiir  ilivesl- 
ment  funds  into  a  .jnnior  slock’,  preferahl.v  a 
good  preferred  slock,  .voii  will  he'  wise. 
A  onr  suggested  pnreliases  of  broken  lots 
"in  ant  iei  pal  ion  of  an  advanee"  is  liable  lo 
t he  ohjeet ion  that  a  broken  lot  is  not  readily 
niiirketahle  at  liesi  qm.l  at  ions. 


11.  (L.  Cr.AiiKi:  ,Sr..  Moxiiievi..  'I’lie  .A. 
Mtiedoiiald  (  o.  '■loeks  are  not  exaetiv  ''a 
speenlalive  risk,"  iinh  ss  \on  intend  hn.ving 
on  margin,  in  vvliieh  ease  niosi  slocks  woiihl 
eome  under  that  (•l,is'ili..:ii1on.  In  view 
of  1  he  record  of  rapid  bill  siihsiiml  iai  growl  li 
of  the  eomiianv  we  hrlii'Ve  that  the  .stocks 
if  imrehased 


I’anl  and  Dnlnt li-Snperior  whoh'.ders  and 

agricultural  maeliiiier.v  and  implement  dis-  would  answer  .voiir  piir|M 

trihulors  are  doing  an  ineri  asing  hnsiness.  ontrighi  at  enrreiil  priei  s. 

\A'e  do  not  think  mneh  of  La  Lrmite  Riih- 
A.  MACDONALD  CO.  her  I’lanlalion  Co.  slock,  promoted  in  AA'in- 

nipeg  and  largel.v  advirli'iil  some  months 
AI  /.  ,  u  /.  ,1  1  .  1  I  .1  I  ago  in  the  Montreal  press.  The  Coinpan.v 

Mr  Darnel  1*.  .raiit  has  hee  i  ch  .-ted  I  -  ^  operates  in  .South  America. 
prc'SKleiit  ol  tlb'  A.  Mj^mIoiuiIaI  (  oinpany  •  ' 

Limited.  Mr.  T.  11.  AValsoii,  Toronto,  Rankstock.  I.inusw,  Oxt,  Ali  tropoli- 
viee-pri'sident;  Mr.  11.  C.  Cowdry,  secretary-  ,  ,,,„,ted  at  '200  asked.  The 

treasurer,  and  Mr.  AA'.  1’.  Rilev.  I’ort  .Arthur.  |  jn  (hjs  slock  is  exti  reinely  narrow, 

was  ('leeled  general  maiiager,  the  .Alaedoiiald  .,,,,1  |i,.|,,  stock  has  moved  out  of  the  hands 

hoard  having  deeided  to  purchase  .Air.  , if  the  strong  group  vv  Inch  limiiieed  it  at  its 

Riley's  eompaiiy,  the  Rih  .v-Ramsey  Co.  ^  .start.  AA'ilh  a  reserve  of  12.7  per  l•(■nt.  and 
1  he  acquisition  ol  the  liile.v -haliise.v  (  o.  ,  (.npniunrs  of  nearly'  li  pereent,  vvliieh  are 
was  provided  for  in  the  limiMeing  of  tin  ■ 


" 'I'll  V I  V  i.c  V  n  ".  AI  ON  no:  V 1..  AVe  hi'liovc 
1  he  fill  lire  market  eonrse  of  .SiccI  of  Canada 
com  moil  si  oek  to  he  mori'  assn  red  than  1  hat 
of  Cement  eomnion,  and  an  exehaiige  from 
('enieiit  eonimon  to  Steel  of  ('anada  eoni- 
mon  might  not  he  inadv  isahle  in  the  eir- 
eii msl a nees.  'I'liere  would  he  nothing  to  ho 
gained  in  exeiianging  Cement  preferred  for 
Steel  of  Canada  preferred,  t'ement  pre¬ 
ferred  is  working  into  good  teelinieal  .sliaj)(> 
and  its  (list rihiil ion  is  exeellent.  AA'i'  be¬ 
lieve  tile  ('eiiienl  eoinpaii.v  i.s  doing  helter 
than  vvonid  appear  from  their  liiiancial 
reports,  es|ieeia||y  jn  view  of  the  fact,  tliat 
eonsiderahle  sums  are  going  into  iilanf  out 
of  earnings.  This  is  as  it  .should  he,  I'oii- 
sidering  ilii'  iu'av.v  amount  of  common 
sloek  oiilslanding. 

Steel  of  Canada  is  developing  along  very 
.sneeessfni  lines,  and  gives  great  iiromise. 
Aon  are  qnilo  right,  about  its  inherent 
strength.  Of  eonrse  we  id'fer  no  opinion 
as  to  which  of  the  preferred  slocks  will  h(> 
the  lirst  loadvaiiei',  as  that  is  a  (inrely  stock 
market,  not  lo  sa.v  specnial iv  i',  eonsider- 
at  ion. 

(ioodwins  preferred  .von  sav  ‘‘seems  lo  he 
exlraordinaril.v  cheap. ”  A  on  are  riglit.  a.s 
lliis  eompaii.v  has  done  ‘‘extraordinarily” 
well,  and  it  nia.v  surprise  .von,  as  well  a.s 
oilier  readers,  to  l.novv  that  tlie  ('ariiings 
are  at  the  rale,  of  about  o  per  eent.  on  tho 
eomnion  stock.  There'  appears,  hovvi've'r, 
to  he  some  sloek  ov eriiaimiiig  (he  market 
vvliieh  ma.v  prevent  an  advanee  in  the  im¬ 
mediate  fill  lire.  Canadian  I.,oe()motive. 
pref.,  ('anadiaii  Car  eX  Fonmlry.  jvref.,  and 
.Spanish  River  I’nip  iX  Paper,  pref.,  all 
rank  as  good  liusiness  mi'ii's  invest menl.s. 
AA’hv  not  write  for  Me('naig  Rros.  iX  Co's. 
|iamphlet  on  preferred  stocks.  It  contains 
some  verv  well  eonsidered  aiialvses. 


organized  company,  and  the  aimoiineemenl 
that  it  is  to  he  taken  over  meielv  rminils  olf 
till'  original  jilans  of  tlie  promoters.  On  tic- 
eonnl  of  tile  position  of  I’ort  Arthur  as  a 
distributing  eentri'.  as  well  a.s  owing  to  tin 


NEW  GAS  PLANT. 


EXCHANGE  OFFICIALS. 


Plans  litive  heen  approved  for  the  new 


fact  that  Hu'  Macdonald  ('ompan.v  seeiires  |  jr-ij;  plant,  which  the  .Alonireal  Light,  Heat 
(hi'si'i'viccsof  Mr.  Riley  as  general  m.'inager,  I'ower  Companv  will  conslruel  in  Coli' 

!i  ir  .St.  Paul,  and  work  will  start  earlv  in  Hi.' 

mg  n.atenall.^s^r,mgthened  h.v  Hie  deal.  ,  ^ ''ring.  The  plant  will  cost  hetween  .*2.- 

\jT  A /'A  4  u  4  T  i  ¥  ¥  o  CCN  000. 000  and  8d. 000. OHO.  and  when  eoniplel- 

iNlAljiAKA  1(ALLS  rDWtilC  LU.  i , j,,  ,i„.  |•.,l|  of  loi  i  will  add  12,000.000 

nhic  feet  of  gas  to  (he  daily  eapaeil.y  of  thi' 


.Air.  H.  R.  MacDougall  lias  siieoeodod 
■Air.  ( '.  .Simpson  (Jarlaiid  as  v  ii'c-presidont 
of  the  Moulretil  stock  I'X'cluuigc,  and  Air. 
C.  K.  (ianlt  snceccds  lo  the  vacanc.v  on  ,iiu 
committee. 


II.l.MILTON'S  NKAi'  iiOTKL 


.Aimounccmciit  is  mtule  that  (In 
Kails  I’o’Wcr  Co.,  which  eoiitn 


Niagara 


com  paii.v 


lall(^ 


Its  construction  was 


adian  Niagara  I’ovvcr  (’o.  eonieinplatcs  the 
issue  of  .S.‘i,000,()00  of  new  'toi-k. 

Till'  plants  of  tlie  Cami'liaii  Niagara 
Power  Co.  and  the  Niagara  Kails  I’ower  Co. 
are  electrically  inti'reoiiincli  d  and  each 
owns  and  operates  eleetrie  power  trans¬ 
mission  lilK'S. 

Tlio  Niagara  Kalis  Power  Co.  Ims  an 
auHiorizi'd  capital  of  .S10..'i00.00(),  and  i 
authorized  bonds  of  .'*20,00t  1.000  | 


Can-'  (li  eided  on  to  meet  increased  demands  aris¬ 


ing  from  growth  of  population  in  tlii'  west 
end  of  ( he  city. 

'I'lii'  eoinpanv  is  spending  (his  .vi'ar  hi'- 
tvveeii  .SSOO.OOt)  and  .'*1.000,000  under  the 
iiead  of  ordinary  expemlil  tiro  for  line  exten¬ 
sions,  etc. 


CiKANH  THI  NK  liKTS  DIPLOMA 

Air.  H.  R.  Charlton,  general  advertising 


It  is  stated  on  good  antluirit.v  that  the 
C.N.K.  will  make  an  otfer  for  the  Hotel 
Ro.val,  the  leading  lintel  of  Hamilton,  whieli 
is  owiii'd  hv  Airs.  Tnrnhull.  wife  of  the 
manager  of  the  Rank  of  Hamilton,  and  Air. 
Heard  more  of  Toronto.  There  is  also  a 
rumor  that  the  Hoard  of  Trade,  whicli  lias 
been  making  other  arrangemeiils  for  a  inod- 
('I'li  hotel  in  ihi'  eit.v,  would  go  in  witll  tho 
C.N.R.  and  build  a  hotel  mneh  larger  than 
at  lirst  eoiitemplated. 


CRl’DE  OIL  AT  .Sl.fiH 

rude  oil  nd- 


agent  of  the  (irand  'I’ruiik  System,  has  r('- 
eeived  from  the  directors  of  the  Eastern 
Townships  Agrieiiltnral  Association  llie 
liandsoiiielv  illuminati'd  di|iloma  which  was 


Sauma,  O.nt. — Canadian  .......  . -  ;  , . .  .  ,  •  ■  .  1 -i  ,  ,1 

vaneed  three  cents  per  barrel  elTeetive  tins  won  liy  llii'  railway  eompaiiy  .s  exhibit  at  tin 
morning,  making  the  present  price -Sl.OS  jier  1  twenty-eighth  annual  exhihition  held  in 
barrel.  Sherbrooke  lust  summer. 


THE  NEAV  ME.MBEU. 

Mr.  P.  C.  Stephens  made  his  first  appear- 
aneo  on  tlio  floor  of  the  Alontreal  Stock 
Exchange  on  AVediiesday.  It  is  aiinouneed 
that  Air.  N.  Relleaii  has  heen  admitted  to 
partnership  in  tho  lirtit  of  E.  C.  Stephens 
iX  Co. 
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THECANADIANBANKOFCOMMERCE  the  NEW  CENTRAl  GOID  RESERVE 

.  PAID-UP  CAPITAL,  $15,Qp0,000  REST,  -  -  $12,500,000  OF  THE  BANKERS’  ASSOCIATION 


$12,500,000 


THE  METROPOUTAN  BANK 

SliiU'ini'iit  of  llic  Affairs  of  ihc  Ifank  as  al  Dc'combcr  .'Jlsl,  l!'12 


ItOAKD  OF  DIKFCTOKS: 


Sir  K<lmiinil  M  nikpr.  C'. 


lion*  lienriir  A.  I'ox 
•lolin  lloNkin,  Kmci**  K^C,, 
J.  W.  Mmi.* 

A*  Kiiiii^iiifiii*  Kh<|. 

Sir  Ilian  Afi'lwin  .lonrv 
Mon*  >V*  Kil^tanlN 

AI.FXAMIKK  LAIRII, 

lieiN'ral  Mana^rr 


K.  1C*  Wonil,  Kwiri* 

Sir  Joliii  .\l*  liiliiKOii* 


/.  A*  LomIi,  Knq**  K*r.,  M.*l>., 
Virr*PreNidrnt 


Aloxandor  f.aird*  Kwiq* 
Milliaiii  Farwi^ll*  O.r.L. 


K.I'.M.Ia.*  K.€'.«  Itardiier  S(ov«>iiM,  I*)ki|* 


M'illiain  At<*Ma««l«‘r* 
ICtilirrl  Sliiarl,  Ks<|« 
It.  r*  liHlf,  Fh<|. 


Iit'orili*  li.  F»Nlr‘r«  Ks4|.*  K*(** 
I'lms.  C'oll»>  *  Km€|.*  M.A.,  rii.H. 
A.  i'.  Kliiiii<*rl<d(,  Ks<|. 

JOHN  AIKH, 

AMsiNfaiif  lirnrral  AlanaiJor 


'I'lio  Cnnaili.'iii  Itaitk  of  ('onmirrco  ItraiiclioN  in  all 

(Ik*  iiiiporlant  (ovns  and  *-i(i(‘s  I lironi^lKtnl  I'anada.  ns 
Mi'll  as  in  Ni‘M'r<Kindland,  (In*  I  ■ii(i*il  Sla(i*s,  Filmland  anil 
>l(*\!i-i>,  idYi-rs  iinsiir|>assi‘d  fai'ilil  ii*s  far  (  Ik*  ( ransari  iitn  of 
i*vi*ry  ili*sfri|i(ion  of  lianKins*  Itiisini'ss. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Kslal>liHlu‘(]  in  1X30.  lnrorp4»riili'd  hy  Ro>iil  <  hurliT  in  1X10 

Paid-up  f  'apilal  -  -  -  .$4,S(>6,Gr)6.(i<J  Kcserve  Fund,  -  -  -  $2,774,000.00 

lli'Uil  (tfliip  r.  (iltACKClII  ■<(  il  STKKKT.  I.OMHIN 
HKAI)  OKFH  K  IN  I  ANAIIA  S(.  Jani<  «  Strirl.  MONTKKAI,. 

II.  II.  M  AI  KK.NZIi:,  i;rn.  ral  .Manai{<  r. 

NINETY  OFFICES  IN  NORTH  AMERICA 

I.NCf.l DI.VC  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Aiii*n(s  for  (In*  f'olonial  Itank,  AA’i*s(  Indii'S. 

Drafts,  Money  Onler.s,  Circular  Ja  ilers  of  I'rcdil  and  Travellers’  Cheijiies 
issni  (1  iiej,oitialdo  in  all  jiarls  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  DANK 


AND  ITS  EFFEa  ON  THE  TREASURY 

Many  Interesting  (Questions  Raised  by  the  Novel  Proposal  of  Mr. 
White’s  Bank  Act  Bill  -Will  the  Business  of  Issuing  Gold  Certifi¬ 
cates  he  Entirely  Removed  From  the  Treasury  ?  Possibility  of 
Impairing  the  Gold  Reserve  is  Now  Finally  Disposed  of 
Government  .Note  Issue  Likely  to  he  Reduced  From  $120,000,000 
to  $40,000,00t)  European  Critics  Are  Likely  to  be  Pleased  With 
the  New  System  as  Being  Highly  ('onservative  in  the  Matter  of 
Its  Gold  Basis. 


I.IAItll.lTIFS. 

Xiiles  of  1  he 
IT  a  n  h  I  n 

eirenlal  ii)n.S|,U2<J,."i  12. .VI 
l>  <■  |)  o  s  i  1  s 
not  I)  e  a  r- 

ins;  inlefesi  .  I. !)!>!>.(!  la.S I 
I)  e  I»  o  s  i  t  .s 
liearinu:  in- 
lei-est  linelnd- 
insj  interest 
aei-rned  to 

<lale) .  S,0IK,7Sf:.2(; 

IT  a  I  a  n  e  es 
due  to  ot  lier 
Manl.s  i  n 

Canada...  27U.I5S.2!) 


r 


s!  i.;:i.',,i20.si: 


U.v  Onr  liniiliiiiu  Kx|»«*rl.)  (/id\  "  will  Im*  trold 

With  ref.Tenee  to  till’  te\t  of  the  new  I'm  lire  any  proiiositioti 
Haul;  Act  .and  to  tin  i.riiited  reports  ol  the  .|||,,|.  ii,,.,,, 

|>arli.anientar\  di.'en*-<ioM  that  took  place  on  ,  .  , 

the  first  readinu'  of  the  hill,  one  may  easil_\  Tisp  .k  « 

reail  hetween  tin  lim -■  that  the  proposals  of  ttnlside  ol  tlm  note 
.  1  .  •  •  ,  ■  I  1  ,  I  I  loininion  eiri-nl.at  ion 

those  parties,,,  (  amola  «lmnri;ethe}r,.verri-  ,7  Xo\.„ 

ment  to  atipropriate  a  part  of  1  he  nold  reser\ e  ,,,  aei.onrited 

held  at.'aitis|  issues  (C  llominion  ,,oles  in  i.f  :  hi^  total.  It  is  as  , 
exei'ss  of  .'s;il),OIMl.iri(l  will  receive  seaill  '  ■i'lit  tne  lia,,k  notes 
eonsnleration  al  the  hands  ol  the  pre.seiil 

.Miliisiirof  T'inaiiee,  lion.  .Mia  While  h  i  1  win'displaen 

it  he  nmh  rslood  that  he  v,  as  more  irnpressid  li'  :*■.■>. lli)l).O(U)  of  the  ( 
with  the  desirahility  ol'  nnikiiiy;  Camilla  one  *  i  nhieed  hy  hank  m 
of  the  j.p'ea  t  trohl-lioldi  lar  eonnt  rie.s  I  him  wit  h  '-I  cm.  then  I  he  ordin 
theso-ealhd  hern  hi  s  to  lie  deri\  1  d  Ihrontrh  101  m  not  es  will  a  r.ionn  1 
inllalitiff  tlm  Dominion  note  issues  iind  1  1  s  IP 'i(|l(,(!li(I.  So  I  h( 
hreil  kin,' fail  h  w  it  h  1 1ll  I  a  n  ks.  'rhe^oiern-  ■ .  1  :i  kiiii  m.';  of  I  he  {;i 
men !  has  <leri  wd  1  he  ei-.  iili  r  (la ri  of  its  j;old  D.iminio'i  1101  es  will  hit 
Ihroni^h  I  he  io-l  ion  of  '  In  hanks  in  hrinydn!,'  o,' L'l’onml  on  \\  hiidilo  s 
yold  eoin  from  .\eu  York  iiiid  e.xehiinyiny  it  io\ii'(i|  issue  is  now  ; 


for  "hiy  leyals."  Tin'  liiiliKs  were  eiieonr-  '  ri 
ayed  to  do  (his  h\  1  fie  relleeiion  that  the  " 
notes  tiil.:iii  fi'om  the  yo\eriimenl  in  e-;- 
ehiinye  for  yohl  ..iie  neoired  to  he  fnll\  n 
eo\,  red  h\'  yold,  ami  iinil  they  w<  re  ihns  io  \\ 
all  limes  exeha n'•ea h!i  lor  or  eoinerlihh  ■  r  • 
inlo  yohl.  If  idler'  I'l  ei  i\  iny  some  .S7P.n(IP,-  .  olr 
POP  or  .'sSP.PPP. (HIP  yohl  from  the  hanks  on  |.;irl 
this  hasis.  the  yo'.  I  III  ment  were  to  I’hiiii!*'!  'iai- 
the  ha*  is  of  I  he  ri'-ir\  e  ay,'  i  nst  its  notes  ii  ml  •  iii^ 
eliiiel  it  law  fell  :i  iny  il'clf  from  (he  ohliyn-  ,>• 
lion  to  ma  ini  aiii  1  he  -a  me  proport  ion  of  yohl.  Don 
it  ■  action  miyhl  he  eonsl  rni'fl  iis  hreiihiii"’  l..■lnl 
filit  Ii,  11 II  less  the  ha  n  l.s  \  ielded  I  heir  eon  si 'll  I  i  he 
to  the  eha  nye.  iiiiii 


Bin  EDMcar.  n  o-i.i.i', 


C.  .\.  ItOfiFKT,  <K*iK-iiiI  .Miiiiiii*<*r 


Caiiiliil  piiiil  11,1 
lies, TV.*  I'lliiil 

T<.lal  .Assi'Is  • 


S.'i.lMIII.IHMI 

.  Sli.lKnt.lHMI 

ISTIi. IIIIII, ItIKI 


onl\  "  will  he  yold  eert  iliea  ( es.  In  the 
future  ali\'  (troposil  ion  to  weaken  the  yold 
I'eM'i",  e  iiyainsi  Dominion  notes  eiinnol  will 
a  ppl;.  to  them. 

IVispliK-r  iVi.’iiiiiiiioii  l*'i>«*s. 

(tniside  of  I  he  notes  for  htllihs  olilv  the 
Doiiiiiiioii  eiri'iiliit  ion  amoniili'il  to  oiil\ 
iP.li !  7.PPP  on  N’o\emher  oPt  h  last.  The 
III  V.  '  ■  li  \  es  "  iiei.on  M  ted  for  o\  er  .S I  p. POP. POP 
of  this  total.  It  is  iis  y.  l  not  elenr  to  what 
I  '.tint  (he  hank  notes  issued  ay.iiiist  yohl 
depo'iled  in  I  hr  new  central  re-er\e  w  ill 
oi-plliee  the  yoMriimeiit  li\es.  It  is  liiielx 
iii.'il  liie\'  will  displace  them  (o  .-anm  e.Vtenl. 
If  dpi  I. PtIP  of  i  he  (Io\irnmeii(  li\e,s  are 
'  i  iilaeed  hy  hank  notes  niidi  r  the  in  '.'. 

'■-lem.  then  (he  ordiMa'',\’  issiii  s  of  yo\'<  rn- 
iiii  III  notes  will  amoniit  to  from  .sri.'i.PliP.PliP 
I  I  s  IP  PPP.PliP.  So  I  hose  w  ho  a d \  oea I e  ihi- 
' .  I  11  ki'iii  im;  of  the  yold  reser'.e  ayiiins.l 
Doiiiiiiio'i  noies  w  ill  hii'.c  hill  ii  narrow  si  ri p 
of  yroninl  on  Vihii'h  tosliiiid.  Tin'  [larl  iall\ 
|■o\l■r(d  issue  is  now  s'iP.tiPP.ttPP.  'I  o  in- 
ii'i  it  Io  s: IPP, POP  or  SIP.PPP.PPP 
oidd  pei'hiip-  t'(  pn  son!  I  he  w  holoiiinonnl 
Do.iiiirion  notes  in  yiiiei'id  liroidalioti 
iiiiliysl  1  he  |)llhlie. 

Willi  I'.'feri'liee  |o  the  hank'  hole;  Wnioli 
I''  to  he  issiied  iiyi'iiel  to, Id  or  Domimoii 
.  oles  hidyed  wilh  1  he  four  Iriisli'e-.  sonn- 
p.'.'rlii's  hiiM'  .snii|)o'ed  Ihi'i  llms'  wiil  ’'i'- 
'  lai'o  I  III'  hirye  hyal  leiidor  nolos  for  hiinl.s 
•  'ni>.  lint  it  is  nol  prohahle  ll.al  Ih.'c 
.  .I'-el  ,r  I  hins  w.ill  1,0  riali/i'd.  The  ho'yo 
llominion  Holes  s,.|'\o  purposes  whieli  tin 
l.anl.  note,-  is^noP  yaainsi  ■.  oM  eaiinoi  soi-vo. 
i  he  l■.,o  inain  fiihelions  i,f  the  hirye  Do- 


<  'a|iilal  .Stock 
paid  ip>  SI. 01)11,1)0(1.1)11 


l''ntid  , 

1)  i  \  i  d  e  II  I 
No  .'iL’  ii.'i.x- 
a  hie  .Ian. 
Itti:!. 

lial.'Mlee  of 
I'l'otil  and 

eollnl.  e.'ir- 


i  ,2.'.0.000.))0 


2,  i.",(;.sss.2« 


specie  tt 
I  )  o  III  i  II  i  o  11 

Xot-'S . IS 

Xoles  of  and 
I'heipies  on 
ol  her  Hanks 


I’ahinei  y  dill' 
from  .\yi'M I s 
i  II  I  ’nile  I 
K  inydom 
I !a la nees  due 
from  .\yi  nis 

i  n  foi'eiyn 
eoniilries.  . 

I'  ro  \  i  n  e  i  a  I. 

•M  li  II  i  e  i  (r.'i  i 
H.'iiiwa,'.'  and 
olhi'i'  honds 
and  s  o  (.  11- 
ril  ies  ,  ,  I 

Call  loans 
S|  eiireil  .  h'.' 

ii  liols,  ll  l''- 
henl  III':'.-  a  lid 

-lO'-hs.  I 

Ciirri'iil  loans 
and  ilis'-oiirils 

■liss  ,',.|,a|,. 

on  hi!!  '  not 
due  I.  .  .  H 

.'.oil  s  a  111!  hills 
o\  ordin  'IS  I 
ma'.od  lo-s 
|ii'o\  i'lisl  f,.r) 
Do  I  ID  ii  with 
D  0  Ol  i  n  i  o  n 
<  hi '.  I  i'll  non  I 
f.;!'  •0011, 'll  '.  of 
noio  oo'oii.'a- 


si,;5;{K.72«..*,l 


«;so.7.'>2.7c. 


I,  i!t!).,i;s;).(:2 


l.;{72,0.'.!).!)7 


S,!77,S!O.C 


s,.",s!),!)so.::o 

.S|;{,772,00!).I2 


Hate  I'';k!<‘<I. 


Making  A  Banking  Connection 

Directors  of  oorporat  ions  and  linsiiiess  linns  in  (  he  process  of  forma¬ 
tion  are  inxiled  to  eonsnll  with  the  Dominion  Hank  on  ail  linaiieial 
mailers. 

'I'he  policy  of  (his  I’.ank  is  to  e\leiid  fullest  ha  11  k  iiiy  f.'ieili  I  ies  to  pro- 
yressi\  e  linns  :md  eorpora  I  ions. 


THE 

MOLSONS 

BANK 


('aiiada  has  yood  ri  ason  to  he  lhanki'iil 
that  Hon.  .Mr.  Whilo.  like  his  predecessor, 
has  resisted  the  pi'oj.o-ilems  of  the  amali'iil 
liiia nei.'i's  who  have  heeii  sii'Hiny  to  deha-i 
the  yoM'i'iimeiit  Moles  and  nndormiiie  llie 
hank  re-er\ I  s  ayainsi  d'  liosiis.  .\s  snyyest- 
I  (I  ill  Till,  i'lNWi  iAi.  Timi.s  it  seems  ipiiti 
proha  hie  t  ha  I  I  he  ehanyes  insi  it  nti  d  h\  .Mi'. 
\\  iiiie  will  lilt  i  iiml  el  \  sii'M'  to  remoM'  al 
loyelhi  r  (he  (I'liiplalion  lo  meddle  with  ih 
yold  reser\e  ayaiiisi  Dominion  notes.  In 
the  eoni'se  of  the  diseiission  ill  pa I'iiiimen  1 
1  he  mini'lir  iii'imaterl  Dial  the  h.-inks 
wiinld  prohal)l.\  he  reiinin  d  to  pay  a  r<  iisoii- 
ahle  proportion  of  the  expense  niiiler  which 
the  yo\ernnienl  now  sliiiids  h>'  reason  of  its 
maiiilenanee  of  (he  spi'eie  reser\'i  ayainsi 
the  laryi'  hyal  ti'iidei'  notes  for  hanks  oid.v. 

.\s  remarked  al.ove,  the  hanks,  with  lli.- 
ohjeel  of  iiierea.sin.y  I  heir  home  reserves 
ayainsi  liahilil i,  .- .  from  time  to  lime  hriny  in 
se\er.'d  miliii/iis  of  yold.  .X'ow  (In  yoln 
itself  is  not  nearly  as  eonvenieiil  as  are  tlm 
larye  Doininion  notes  for  .NIPPP  and  .s^.-i.PPP 
for  set  I  liny  dilTei'ciiees  at  (In'  eh  .'iriny  house. 
Hnt  the  yold  mnsi  he  at  eommand. 
Throuyh  passiny  it  o\er  lo  the  Keeei'.er- 
(Jeneral  the  hanks  ha\e  the  yold  al  eom- 
intiixl  and  (hey  ha\e  the  use  of  eoiivenient 
instrntneiMs  for  setlliny  dilTereiiees.  'I'he 
i  larye  leyal  tender  notes  for  hanks  oid.v  are 
also  safer  to  earr.v  and  handle  for  I  he>  are 
not  neyotiahle  outside  of  the  hanks.  This 
h'sseii*;  tile  risk  of  rohhery  or  defah-ation. 

I -Vltoyet  .'nr  the  practice  of  the  yovernmeiit 
i  in  thus  i.s.siiiny  these  notes  ayainsi  yold  is  a 
I  y  re  at  eoinenieiiee  for  the  hanks;  and  it 
would  he  (piite  reasoiiaole  and  proper  for 
the  yovernim'iil  to  re(|nire  them  to  eon- 
(rilmle  towards  tlii'  cost  of  storiiiy  and 
I  ynardiny  the  yidd  whii'h  tli(.\  ha\e  eiilrnsi- 
'  cd  to  the  treasury  for  (Inir  own  eoii- 
I  \('nienee. 

i’i'K  liiil.'i  Cliiirye. 

'  <,)ni(e  prohahly  the  Minister  has  I,  in 


l•!l!lloll  noil'.;  are  to 
haul,  lia hilit i.'S  am 
I  il'ierelie.  .  ;i(  I  he  e 
(  iiild  no,  r.  |iort  it 
own  po  -.I'.eioii,  a 
:  yaiii'l  liahilil  ies. 


|.■.'lrln'.;■  lion 
;  own  not.  ■ 
s  ,1.1  rl  of 
Wlii!"  it  In 


'\  es  ayai  11  -( 
for  S'.  It  lim; 
'.  .\  ha  III, 

held  ill  il  ' 


CAPITAL  PAID  UP 
RESERVE  FUND  ■ 


$4,000,000 

4,700,000 


.I.AMKS  KI.I.IOT,  (ieiiorni  Mniinker 

S.'i  BRANCHES 
THROUGHOUT  CANADA 


€x»n]mnu 

Cwg^  INCORPORATED  1889  ^  ^ 


.Tils  own  not, 
oalalli'e  sleet. 
I'l  pce  iti-'l  ill  1 1 

I  o  notes  are  i 
hi-  eoniili'd  as 
I  iVeel  would  I 


'S  I  he',,  ma  \  mo! 

If  i'he  h:',i,k  h: 
le  yold  I'ea  r\  e,  a 
lilt  sla mli le.',  lhai 
pari  of  I].,  rose 
le  praei  n-a.'ly  Ih 


It  Ini',  po'isessioi!  f 
no!  appear  in  il-  j 
k  has  *-I.(HH).(,(iii  ! 
e,  ay.'iiiisl  w  hieh  f 
lhai  ili'iii  wiiiiiil  I 
ri'Ser\e,  hni  I  In  J 
I  he  .saiiii'  a.',  li  I 


DiDo'iin!;  Xos.  'Jtl.  dU. 

and  . 

U  I'i 1 1  ell  off  I  ;.'i  Ilk  pn  inis,' 
t  'on  1 1 '  ini  I  ion  I  o  <>lne 
I  ’ell  -  loll  !''n  mi 
H.'ilaaee  a!  credit  oT  .'ii-.'oi 


Ih','  -pe. 

if  i»r 

l."■,.d- 
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own 

•  I'lll-. 

1  li.'U 

ail  of  llml 
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ii.iid 

;  he  i-a  II 

hnt’ 

lii  v  mil  t  1 

eliver  it  np 

vv  Ill'll- 
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ll.'l  N  k 

1  ll.ll  OV.  ftx 

Hie  1 '.'ll.'l  lie; 

I  alls 

1  II'  il . 

'I'SK 

CSi'.'ii' 

II C:** 

fi|IoifS<‘* 

Till'll, 

NO  fit! 

JIM  Hlf« 

1  i  I  1  ■: 

liill'i'i'i'Mei'S 

ll  the 

<  it 

hoii'i 
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II  if  il  had  s 

1  lillions 
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he  made  in 
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Ihe  plan 
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irlher  deve 
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ih  ' 

le;:d 
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oniv 

:  i'  ■  I;;..'! 

m  n-i'i! 

Jl- 

1  xli'ie-ivel.v 

ilS  Hi 
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2<l,0;)!).i)0  Di 


.•;..'M»;}.I);) 

s !  ,s.ss.2i; 


s;il)(!,'s,ss.2i! 


■e.  :,i),  iPI  I  ,  hai.lllee  al 

''I'l  lilt  ol’  aeein!  I!  I . 

..'ll.  i  h  I  2.  p.'oli  I ior  I  he 
1". r  ..Til  l'  d  1'  i|  n  I-  I  i  II  y 
k'li'-.n  -  of  Ml.,  Iiayelnell  I  . 
o'  I'l  1  d  lie  de  j,o  -i  1 1  ns. 

•  h.i  I (•  on  n II ma !  nred  liill*-, 
ml  a  Ti  I  r  ma  ki  iiy  Tnll  pro- 
i-aoli  fo,"  all  had  and 
h  III  ill  T:i  I  dehl . 


si:!.s.{)!;:.i;s 


s:>()<i.sss.2c. 


W.  f(.  UOSS.  (i 


- ^ 


CAPITAL 

RESERVE 


$.'500,000.00 

$200,000.00 


Diir  Hookh'i,  on  Wills  eoiilains  intere.stiny  :uid  vidnalde  informiilion. 

Il,  will  he  sent,  on  ap])liealion. 

DIRECTORS : 

H.  S.  HolJ,  Pres.  Hon.  N.  (hirry  Hugh  Paton 

Robt,  Archer,  Vice-Pres,  Hon.  R.  Dandurand  e.  L.  Pease 

t’T  I®.’  James  Redmond 

J.  E.  Aldred  T...I.  Drummond 

A.  J.  Brown,  K.C.  F.  P.  Jones  W.  Ross 

Fayette  Brown  Wm.MolsoiiMacpIierson  Hon.W.B.Ross,K,C. 

Geo.  Caverhiil  C.  E.  Neill  A.  Haig  Sims 

V.  J.  Hughes  ...  Manager 

142  Metre  Same  Street  TKIlest 


rata  cosl  of  kee|,iny  the  yold  represented  h\  i  he  yo\ erii im  nt  s 
the  Dominion  notes  for  haidis  onl\  .  .At  the  naterially  lessened 
lend  of  .Novemher  these  amotinled  to  Irnstees  would  la 
S7,S,;! I  I  ..■.i'll),  otil  of  a  total  Dominion  not e  |  depart  meni s.  in  o 
eii'i'iila ( ion  of  .''s|  hS, !).■(, S, (HP.  i  eonid  depo>i(  yold 

'  At  (he  same  lime  the  total  -iix-eie  held  hy  :  ser\  e  as  cover  for 


pi;  -. 'ii;.  .  I'l!  I  he  prohahiiity  is  that  the 

hank',  'i.'l,  li.i.e  lo  pa,v  llnir  sh.'Sre  lowards 
I  he  <">  n  I  !'  maintaiiiiny  the  yovernmeiil 's 
reserve  a.yaiiisi  a  larye  amount  of  Dominion 
notes  for  hanks  only,  and  also  i  h<'  vv  hole  cost 
of  mainlaininy  I  he  y<ilil  held  hv  the  four 
trustees  ayainsi  issin  s  of  hank'  notes  in 
<  x'eess  of  paid  np  capital. 

However  it  is  i|nite  possihle  thill  the  new 
plan  ma.v  he  developed  or  extended  in  siii'li 
ma  liner  as  1  o  relieve  1  he  yov  ern  ment  ent  irel  v 
of  its  responsihilily  for  keeiiiny  a  portion  of 
Hie  hank  reserves  ayainsi  their  iitihilities. 
t  inier  the  proposed  plan  the  hanks  are  re- 
((iiired  to  pa;  the  cost  of  maintaiiiiny  two 
ejiarale  yold  reserves  one  held  hy  (he 
reeeiv  ers-yem  ral.  the  other  hy  the  four 
•ristees.  If.  in  the  eonrse  of  lime,  it  is 
found  iio.ssihie  lo  make  a  rra  nye  men  Is  for  I  he 
irnstees  to  have  the  enslody  of  holh  re- 
■erv  es  iierha  ps  1  lie  cost  miyht  he  red  need  a  ml 


The  Finaiu  ta!  (.’enlrc  of  Canada. 

'I'he  Large.st  Manufaeliiring  ('i<y  in  Canada. 

The  Head  of  Ocean  Navigalion. 

The  liiksr  (  ’kxh.’k  fo,r  Investment. 


INI OUM.ATIOX  M  KMSin:!). 


( ()jiiu:.s!’DM)i':N(  i;  inviti:i). 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  iMontreal. 


he  yoveriiiin  Ill's  responsilniily  would  he 
naterially  lessened.  if  that  wire  done  (he 
rnstees  would  he  ohiiyed  lo  have  two 
ieparlments.  in  one  of  whieli  the  hanks 
onld  depioit  yold  or  Dominion  notes  to 
er\  e  as  eover  for  note  issues  in  e.xeess  of 


(he  reeeiver.s-yeneral  was  S|(Mi,(i!).S..'i!l.S,  hut  '  paid-np  capital,  and  in  the  other  they  miyhl 
of  (his  amoiiiil  .'?’>.(i2().o()7  tipplied  to  the 'deposit  yold  hroiiyhl  in  from  Xew  York  and 
deposits  ill  Hie  Dominion  (lovernmeiit  and  receive  in  exehar.ye  receipts  or  eert ilieates 


the  Host  DITiee  Savinys  Hanks,  Tin'  re¬ 
mainder  1? I ()1!,()7S,( I!) I  applied  to  the  Do- 


of  larye  deiiomiiiat  ion  neyot  iahle  onl.v  at  the 
clearin'.;  houses  or  hetvveeii  hanks.  These 


A.  W.  D.  HOWELL 

REAL  ESTATE 

INSURANCE  MOUTfJAfM'’  1 


million  notes.  Since  the  yovernmeiit  would  |  receipts  or  eert  ilieates  eonid  he  held  in  the 
he  in  any  ease  under  ohiiyalimi  to  store  and  1  htiiik  reserves  as  yold  coin  for  I  hey  would 
ynard  a  eoiisiderahle  amonni  of  yold,  it  Mie  yold  eerlilieates  in  fael  and  name.  The.v 


.m()rt(;a(;e  loans 

si*i':«'i\i,  Acc.N'i' 

IN.Sl'K.WI'l;  ro.  OKNOKIIi  VMiaiICA 


would  seareelv'  he  riylil  lo  rei|nire  the  hank 

to  p:yv  I  hree-()nar(er.s  of  the  vvlml . .  o 

keepiiiy  the  .'‘;l()(>,(ii)S,.-)P,S  yold.  Hnt  i 
would  he  jiislilied  in  reipiii  iny  I  In  in  lo  re 


'  ha  11  ks  would  sei'v  e  for  meet  i  ny  the  dail.v  ditTereiiees 
eosi  of  just  as  well  as  do  I  he  larye  leyal  lender  notes 
Hnt  it  for  hanks  oniv.  That  would  elVeet  a  Iraiis- 
I  to  re-  fer  of  some  sev  i  iity  or  eiyhiy  millions  of  yold 


IIOOMS  410-112 

TR.VNSI’Oia.vnoN'  Ul  II.DING 

120  St.  JarriHH  Slrnut, 


MONTREAL 


e.xira  expense  ol'i'asioned  i  from  t  lie  piihlii 


RAILWAY  EARNINGS. 


ILLINOIS  TRACTION. 


hy  I  he  deposil  iny  of  (he  seven  tv  lo  eiyhi.v  |  the  central  resiiv  es;  and  I  In'  Dominion  notes 
I  millions  of  coin  represeiiled  h.v  the  special  ont.-tandiiiy  vvonid  fall  lo  It  It ),()()()  or 

iiotes.  Herliapsthe  most  praelieal  iinlhod  -S  lO.tMIO.IXIO.  Tlie  present  and  fnlure  ad- 
j  of  lev.viliy  upon  the  hanks  will  he  Ihionyh  voi-ates  of  Hat  inoiny  could  not  perhaps 
makiny  a  li.xeil  eharye  per  year  pi  r  million  mneh  Imrm  under  those  eireninslanees. ; 

1  of  siiei'ial  notes  ontstandiny.  'I  hits  if  tin'  ....  .  r  ... 

a  veraye  of  s|)eeiid  Dominion  notes  mil  stand-  Ooje,-!  of  <  liiiiiui*. 

i  iny  for  a  yiveii  year  was  .-(.stkPlHklllM).  the'  ^’1'  ''o'if'<'  tlnre  wouid  he  no  oh.jeet 
eliary*'  J>er  million  eonid  he  applied  to  that  develoiiiny  the  ei  nl rali/.al ion  lealnre  ol 
anionnt  and  iierhaps  it  eonid  he  eolh  eied  Jkold  reserves  unless  the  n  .serves  eonid 
'  Hirontrh  Hm  Hankers'  .\ssoeia I  ion.  'I  he  i  more  economically  under  I  he  Irnsi, 


I.ari^e  Gross  liifrciist*  for  K'.F.R.  iiikI  .\n  inereasc  of  $271, OHO  in  (he  iiel  e; 
G.T.R.  ill  l.iist  10  lliiys  of  1012.  inys  of  Illinois  Traelioii  is  shown  for  the  II 
The  last  ten  days  of  1012  show  a  remark-  "K'liths  endiny  Novemher.  The  Novemher 
ably  yood  increase  in  the  yross  earninys  of  ineieasc  is  $11,000.  1  lie  liynres  are 

the  C’anadian  I'aeilie  Kailway  and  the  l"llows; 

(irand  Trunk  Hailway,  or  20  per  eenl.  tind  ' 

22  per  eent.  in  e.xeess  respeelively  of  the  .  (iOti.TsO.S  .•<  ('(H. 

eorrespondiny  liynres  in  101  I _  Dneralinvr  |.;v,,,.„ses  H.-.I.  1 10  ;i;{() 


'  tlii'onyh  (he  Hanker.'s  .\ssiii.iaii,iii.  '|  |,, 
\n  inereasc  of  $271,000  in  the  net  earn-  assoeialion  in  turn  miyhl  eolh  et  I’rom  tin 
;s  of  Illinois  Traelion  is  shown  for  the  I  I  '  iniiiv  idu.'d  haiiLs  [no  i.it.i  to  the  ji'''r.'iy( 

...  ,  ,i,i  ,  j  ainoniil  ol  slieeial  . . .  .  held  hv 

iiitlis  endmy  Xovemher.  I  lie  Novemher  j 

rease  is  $11,000.  'I’lie  liynres  jire  as!  '  ’  <i«,l<l  < 'ei-l ili«'al es. 


Niivi'iiilier. 

1012 


eorresponinny  .lynres  IN  ,  ( )perat iny  Kxpenses . 

The  (  anadtan  Haeilie  adway  weekly  K;,p,.'„ses. ,  . 

earninys  lor  the  inoiiHi  ol  Deecmher  are  as 

follow.s;  ,  . 

1012  l!)ll  lnerea.se  Fleveii 

First.  .  $  2,771,000  $  2,47S,000  $  20:{,000  (Jniss . 

Second  2,S2.n,(KI0  2. .’">2*2,000  .10.1,000  Operatiny  F.xpenses, 

’I'hird  .  2. .SI).'), 000  2,o‘2<S,000  .1.1/, 000  (leneral  l*jX|>enses 

Fourth  :i.lD7,000  ;i, 010,000  (•)07.000  . 


$  l)()()..S!),S  $  00l,.V2:i  ,  (||,.v 


'I'hi’  hanks  have  heeii  paviie;  Tmi-  Hk 
|)lales  and,  I  lliink.  Ii)i'  thi'  cost  oT  pnniiip; 
the  Doiiiinion  notes  for  hanks  onIv.  Wheii 


:penses.  ;1.-)  I.  I10  ;i:lO,.')OI  k,.,.'piiijr  Hie  yold  reserve  ayaiiist  I  Ik -e  imi es, 

enses...  (•),.>10  Hie  elTeel  will  he  lo  place  ilu  l>'>miiiion 

.  oOO.OOS  2()2,27r)  I  .j.  "for  hanks  onl.v  "  on  .in  ;di'i';e|  her 

Fleveii  .Moiidis.  dilTereiit  hasis  from  that  on  which  the 

, —  y...  ordiiiar.v  issue  of  yovernmeiii  notes  rests. 

.l.iSSS  Oh.l  notes  for  hanks  only  will  !«  virlnallv 


'lice  to  pa.v  also  fur  th 


;i,,s,ss,o():i  :i, 700,012 
70, 111")  7.'),  120 


‘’Tlo'dOS  li.s'  oTS  I 

-./(..-lo  _,I4  I  (1,0  uovenimeni  s 


oirnol.'..onlstand-  '  Ohjeel  of  riiiiii«e. 

s  .s.st  1,00(1.(11 10,  the'  I'oni'.K'  there  would  Ix'  no  ohjeet  iTl 

he  applii'd  to  that  <levelo|)iny  ihi'  ei  til  r.'ili:',al  ion  fealnri'  of  the 
'onhi  he  eollei'lod  ri'Sei'Ves  unless  the  n  serves  eonid  he 

.\ssoei.'i  I  iun.  'I  he  I  I'epI  more  eeonomieall.v  under  the  Irnstees, 

I  eolh  I't  I’rom  liie  unless  it  was  di  sil'i'd  lo  free  the  yovern- 
.'I  to  ihe  a  V  er.'i'i'e  ’  nii'iil  of  respollsi  hi  I  i  |  \  in  eoioieelion  with 
ion  ixili  V  hehl  h  V  '  I"' 

’I’lii'  hank  notes  i-siied  ayainsi  deposits  of  i 
rales.  i  y<dd  or  Dominion  notes  will  he  of  small 

Mletiominalioiis  priiicipallv  "lives"  and 
I  p.'i.vim;  lur  I  he  "  (ons ’  a  ml,  as  mentioned  above,  llii'.v 
11' cost  ui  pmiliny'  may  displace  the  Dominion  lives  to  a  eon- 
oiks  onl.v.  A  hen  ;  siderahh'  extent,  'i  here  is  no  ilonhl  that 
so  lur  1  he  I'usi  of  I  |,js  met  hod  of  iiieri  asim;  I  hi'  snppl.v  of  eiir- 
I'ailisl  ihi  -e  Moles,  I  rmiev  will  meel  with  the  decided  a|iprov.'d  of 
'''■  '  n'  Duiniiiion  ;  Hiiropean  tiiia ni'ial  interest  s.  I  n  I  he  I ’  nit ed 
on  an  :diu';elher  Kjnydom  and  I'raiiee  part  ienlarl.v  t  he.v  ha  \  e  , 
M  mi  which  the;  vur.v  eonserv  at  i  v  e  ideas  ahoni  the  issue  of 
im  iii  null  s  ri'sis.  '  pa|)er  mone.v  in  new  and  proyressiv e  I 
'  n",  eoniilries.  .'.t  the  present  time,  in  f)ar- 

vvill  hi  virinall.v  (jenlar,  eritieal  eves  are  dirieied  n|)on 


HALIFAX,  C-4NADA 

'I'he  li'i'mi'ixIiMis  ilevi'lopiix'iil  Ilf  ( 'amiilhm  tr.-xlr  lias  iiiaili'  il  ix'i'essarv  lo  oil.'ip'i' 
tile  li'i'ximal  ami  iliirU  larililies  at  llalilax.  'I'hr  Dixxinioii  I  ui'.erTiini'nt  is  7u 
k!','.""  m>"'irilsi)l  s.til.onn.eoo  un  imixuveil  lei'ininal  mxl  liailiur  laeilil ies 
tins  will  make  llalila.x  Ilie  liesi  si'a|)u;'i  un  ihi'  .\i  lam  ie  ( leeaii  in  .Vurlli  ..Vtix'iii'a 
Its  n.'iliiral  liai'lioi'  is  uiie  i.n  lie  iiesl  in  1 1,,,  vvorlil,  aml-ean  aei'i.mmuilale  al  dim* 
tiindtlu*  \v)i()|(‘o|  file  Mnlisii  \a\.\. 

SpUiiilid  opiMiri  iinilirs  jiuait  iIm‘  iiiM*sl«»i*  in  ail  riass(‘s  of  proiM'rM  v 
Write  U.4  fiir  particulars  NoW. 


PROCTOR  BROS,  &  CO.,  Halifax, N.S. 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.,  INVESTMENTS 

Ciirrespoixteni't’ Invili'il,  RlKli  S(ri*I*(  YY  ..  TO^iONlTO. 


Month  $12,108,000  $10,.n()S.000  $1,')10.000 
'I’he  (Irand  Trunk  Kailwa.v  earninys  for 
file  last  ten  da.vs  of  Di'cemlxr  are  as 
follows; 

J!H2 .  $1,()!).'),:i:i0 

JIM  I .  i,;ioi,87;i 


PANAMA  CANAL  COST. 


Tlie  Pananiii  ('anal  has  cost  In  date  in 


(he  yi)  \  ern  ment 's  posit  1011  n  sem  hies  that  of 
a  Irilstee.  It  liolds  the  yold  on  Ixlnilf  of  ( he 
lifiiiks  and  suh.jeel  lo  llnir  eommand.  the.v 
Ix  ariiiy  Hie  whole  I'.xpense  eomn  eii  d  I  here- 
wil  II. 

Il  is  linin'  etis.v  to  .see  I  hat  t  his  lessens  I  he 


to  them  Canada  heeanse  of  onr  yreat  [irosperil.v. 


ffl.,  /•<)-  'j'jo  I  .  II  IS  oilin'  e<is>  lu  , 

*  ’'Ph’s-'I  '  •'#-’!'7,000,000  of  whieh  $1.-  |em|)lalion  to  tamiier  w 

_  j  0'S.'j,.‘ll 0  Jiave  heen  expended  for  forlilieti- ,  ayainsi  (Ids  portion  of  t 

Z  ......  .....  lions.  '  issues.  The  yovernini'i 


.Mllioiiyli  the  power  of  tile  lianks  to  aid 
indnstr.v  and  trade  wonid  have  heen  en- 
lianeed  lo  a  yrealer  exteiil  if  the.v  had  heen 
allowed  (o  issue  nnire  notes  inerel.v  on  their 
eri'dil.  il  is  likel.v  iliat  an.v  measure  [iroviil- 
iny  for  laryer  issues  .'lyainst  yeneral  assets 


would  have  heen  severelv 


CLYDE  SIIIPBIILDI.NG.  ^  . 

(-IV1I  .administration 

Clyde  shipbuilding  firms  in  calendar  year  Law  department .  .  . 
1912  turned  out  total  tonnage  of  (mO.OOO  Sanitation . 


tions. 

Classified  expenditures  to  November  1st 
are; 


tile  yuvi  I'liinenl  note  ;  Kngiaml.  .Viid  it  is  a  nnitter  of  prime  irn- 


issues.  The  government  imies  liave  been  portaii"!'  for  Canada  to  keep  a  high  re|)Ula- 
serving  two  distinet  pui'ixisi  s.  Phey  have  tion  in  Fnylanil  for  sound  and  eonservative 


1  .served  in  the  one  ea.se  as  enireney  for  tlie  finance. 
.$  .0,961,600  gi'iieral  public,  and  in  the  oiher  as  the  .  „ 

;{0,887  media  for  settling  ditrereiiei  s  hei ween  hanks  •**'' 
ir),.‘H9  ().S2  and  as  a  vital  eoinponetii  ol'  the  hank  re-  The 


BROOKLYN  R.VPIl)  TRANSIT. 

The  Krooklyn  Kaiiid  Transit  Company 


against  630,000  in  191 1.  This  1912  tonntige  (.'onstruefion  and  engineering.  1 62, 'J-IO, 430  ^  serves  against  ili'iiosils.  The  line  of  de-  has  inereased  its  eaiiital  stock  from  $  ir),- 
exceeds  entire  tonnage  of  Germany  in  1911,  ‘General  items .  87,067,0'23  :  inareation  belween  Ihe  two  l.imh  issues  ()()(), 000  lo  $90,(l00,()i)0.  'rhe  new  issue  is 


MATTHEWS,  WRIGHTSON  &  CO. 

lUANADA),  l.lMiTED 

MONTREAL  WINNIPEG 

Genera!  Agenis 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 

31  SCOTT  STREET,  Toronto. 


is  over  twice  that  of  United  States,  and  more 
than  half  that  of  all  England. 


*  Ineludi'd  are  pnrehase  price  and  eon- !  will  heneel'orih  be  more  siiarpl.v  ihawn. 


made  with  a  vii  vv  to  refutiding  $34,7''>0,000 


e.xeept  Ihe  name  the  note-  "for  hanks  convertible  4  per  eent.  bonds. 


Matthews,  Wriglitson  ik  Co.,  Limited 
London,  Eng. 


Ream,  Ive.s  &  Wright.son,  Inc. 
New  York 
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TORONTO  STOCKS, 


The  follow  ins  are  the  (niotatioiia  of  stoeka 
listed  on  the  'I'oronlo  Stock  Exclinnsc: — 


Mrnzilian . 

H.('.  I’ackers,  ‘'A” 
H.(  I’ackers  com  . 
Hell  Telcj)hone  . .  . . 
Hurt,  I'.  .V.,  com  . . 
Hurt,  I'.  N.,  i)fd  . . 
Can.  Bread,  com  . 
Canada  ('em.,  com 
( 'anada  ( 'em.,  pfd  . 
( 'an.  (len.  Klectric.. 
( 'an.  .Mach.,  com  . . 

(  an.  l.ocf).,  com . 

Can.  Locomo.,  pfd... 

c.r.i; . 

( 'anadian  Salt . 

( 'ity  J  )aiiy,  com.. .  . 
Cify  Dairy,  iifd  .. 
( 'onsniners  Cas.  . .  . 
<  'I'ow  '.s  Nc.st  . 

Detroit  Cniti'd  ..  . . 
Dom.  ( 'aimcr.s  .  . . . 

1  )oni.  ( 'aimers  |)fd... 
1).  1 .  A  .Sli'cl,  pfd .  . 

1  )oni.  Steel  ( 'orp  . 

Dom.  Telesraph . 

I  fululli  Superior . 

l  ilee.  I  )ev.,  Jifd . 

Illinois  pfd . 

of  WOods.  ,  .  . 
Lake  of  \\ Hods,  phi 

Lake  Sup.  ( 'orp . 

.Ma''ka\  ,  com . 


has  reserved  a  small  portion  of  the  preferred  Stock  for  Public  issue,  which  is  offered 
herewith  at  par.  The  purchase  price  of  the  said  shares  are  to  be  paid  for  as  follows :  25  p.c. 
to  accompany  application  and  the  balance  in  three  equal  payments  at  30,  60  and  90  days. 


Considerable  Investment  Buying 
Reported,  and  Feeling  is  One  of 
Oreat  Confidence  in  Market’s 
Future  IVIontreaicrs  Engineer¬ 
ed  Tonmto  Railway  Rise  Earn¬ 
ings  Made  a  I?ccord  — Toronto 
Market  Re\icw. 


LOW  CAPITALIZATION 


Al  l'IU>KI/,i:i>  ('.VIMTAI.  -  s:{.'>0,000 . 

Oividt'fi  tn<«>  l.OOO  SliJir<‘.s.  7  per  cciil.  (Tiiiiiiint  i\ o  i*:ir(  icipiif  iiiu .  200,000 

;{,000  Slijirc'i  C,>iniinm  St«>ch .  l.'»0,000 

I’rcfi  i'rcd  Stuck  Vntis  the  sume  us  the  Common. 

of  tile  Compnny  is  .'.mull  compured  willi  other  companies  eim’a>r('(l  in  t  lu'  same  line  of  hiisiness,  Iml  larfje  enoufrh  to  fjive  ample  capital. 

i’refciri.d  Shan  s  eonfer  a  rieild  to  a  ll.xed  eiimulafive  di\idend  at  the  rate  of  7',’  and  in  addilion  iiartieipate  equally  with  the  Common  Shares  on  all 
di\iden(N  exceediim  7  per  eint. 

<nl)''’ripth'ns  ree(  i\ed  from  the  'ale  of  shares  ari'  jilaeed  in  the  tn-asiirx’  of  the  Company  to  lie  used  for  opi'ratins  I'.xpimses. 

I  ndipt  I’di  111  Tire  Company.  Lii;;!‘l.  was  incorporated  to  iiiaiuifaet  lire  aiitoniohih'.  hleyide,  earriasre  and  friick  fires,  riihher  beltiiiK,  hose  and  other 
ruLher  nieehanieal  yoods.  Oper,,- :.,n^  of  ilic  Company  eo\cr  the'wliole  of  Canada,  d'lie  sellinsr  ore:aiii/,at ion  is  wt'll  ('stal)Iislied  and  etllcienf.  The  output 
of  till'  Company  during  this  ycii  ;s  ,  Liiiated  to  prodiier  a  iii't  prolit  sullieiint  to  jiay  a  dividend  of  L")  percent,  on  holh  the  I’refcrrod  and  ordinary  shares. 


Oiir  Ow  i>  C 'orrc'^poiideti I .  I 
1 DUOA  iO,  .laiiiiar;.-  i'ttii.  'I’lie  l•ol|^.-,' 
of  I  he  iiiai'kel  duri.i.-^  liu'  jie.-t  W(,’k  s'low.- 
.jilst  w  ha!  li.iylil  lie  e.\;u  eird  Jj;,. 

Balkan  v.ai-  oin  of  the  '..a;.'  and  ii'i,ne\ 
slisrlilly  <  asii  r.  Tic  eon>eii.-Us  of  ojiinioii  Is 
that,  ill  Mudi  an  evint.  there  wiiiiid  |,e 
seim  t  liiii^’’  a ppi'oaeliiny  a  rampant  hull 
market.  With  the  war  situaliini  only 
sliuiitl.-c  eieaii  r  than  it  inc  iiei  ii  and  willi 
tic  I >ro In  rs  d,  |m  iidi  nt .  in  the  luaiii.  iiicn 
private  IT-,. lines  to  linunii'  tiair  <•01111101- 
iicnls.  t  h(  ri  has  lc,'ii  l;i ( 1  i  rl;  ;•  .‘  how  i.i 
.•|,•ll\ily  i'ld  s' ren:.''!  ii  (liui  .•.•c'urs  wi'li  f..r 
till  ll.iliire  ciiei  <■  i>r  lu.-iiii's  -  uiol  |iri<-i  s 
whin  the  (■/■islin”:  i-uii'  ■  of  >li'.i>ipno' lire 
lu.V'-  liei  II  r;  iiiov  I  ,|.  Ii  is  <l<  .ir  ih.il  1  la 
i'uak  .  lor  I  he  momeiil,  :o'i'  not  di'po  I'd  i,, 
lend  inoia  iiaii  ri  luia.i  -I  v.  'I  ie. ’.  v. ,  al 
to  mala-  -lire  iti.il  tla-.v  <.■01  yet  iheir  finai 
h.''  I,  re;iilil\  I «  fore  the  will  l•o:l,■l  o'  .0  ai,  ..’ 
i-idl  louii'.  eiiil  ihal  pirhair;  aee.aiiii  ,  ;  . 
iioch  tis  a  II  v!  Ill  in'-,  for  lie  I;,-!  that  sonc 
lu•■d■:e|■.■,  liiid  tic  11,1, lie;.  m:'-ia  t  i  .eiae 


MARKET 


Tire  rapiil  yrowtli  of  the  an  I  oinoliiie  i--  licrca'iinr  nil  o\<r  llie  eoiinlry  and  lias  caused  sm-Ii  a  demand  for  tires  tlial  tlie  tire  factories  are  faxed  fo  their  utmost 

l■apaei1y.  .\  hiryc  jiortioii  of  ili  lin  s  now  used  in  Camilla  liave  to  he  imported  from  tile  I'liited  States,  due  to  I  lie  I'ael  tlial  tile  Companies  now  operating 

ill  Canada  are  iiieilile  to  snp|>l,v  lin  denand. 

The  ('otnpan.v  Ini'  esi  alilislied  a  lari,’  anil  ‘.oowiiig  ili  inand  for  their  goods  I  liroiighoiil  llie  Dominion,  and  in  llie  past  tlieir  goods  liave  Iteen  mamifaetured  in 

I  !;i  I  a  ia .  l•on^el|l!elll  l.v  I  Ic'  li.ive  ill  III  .'>iil».i«*ct«-il  to  ;iii  iiiiporl  «!nl>  of  d.%  p<'r  cc-iil.,  vliich  is  a  haiitlsonie  profit  in  itself,  and  in  the 

liitiire  till"  lii.-ivy  <'\pc:ise  xvill  In-  oliminat  e>l.  The  raw  inalerial  enters  t';tna<la  duty  free. 


PROPERTY 


|•-■i,lll  f.ieiories  of  it'  kind,  wliieli  is  siliialed  al  (liielph.  tint.,  on  llie  line  of  llie  C.l’.IL  It  is  hiiill  of  steel  and 
li nil  lisioiis  are  'J.ilt  liy  lid  feel,  ii'o  stories  liigli,  lloor  space  .-id.lldl)  aiinare  feel;  is  eqiii[tped  willi  tile  most  modern 
irily  of  .‘idd  antonadiih'  tires  per  da.v  . 

e  fartor.v  and  loaned  the  Compaii.v  NL’.'i.ddd  for  'JO  years,  al  I  '  per  eenl.  interest  per  annum,  and  exeiniited  the 
I M-i  pi  the  Seliool  'I'ax,  for  ,1  period  of  ten  years. 

;paii\  lioids  is  tile  I’aleiii  for  llie  Dominion  of  Canada  for  tile  Security  'I’read  Xon-skid  Tire,  wliieh  is  creating  a 
llel•■-.  It  has  met  with  plieiiomeiia!  siieeess  and  lias  proven  to  lie  tin-  liesl  anti-sidd  tire  liiiilt. 

uiul.iiig  tile  eoinpoiind  ii-ed  in  lliis  tire,  wliiili  lias  heeii  t  liroonglily  tested  out  in  llie  United  States  and  Canada,  and 
,\  I  x peri meiit iiig.  wliieli  sometimes  proves  disastrous  to  a  new  eoneerii  of  this  kind. 

sei-v  leeK  of  one  of  llie  lies!  riililx'r  men  on  the  eontim'iit,  iind  will  have  earefiil  ami  shrewd  inanai^oinen 

|•'lUl•l'l•n  1-011111  not  lie  hriglner. 

li'i-s  at  till'  Comiiany's  I'ixliiliil  at  tin  Montreal  Auto  .Sliovv  in  t lie  Drill  Hall,  Craig  Slroet,  or  at  the  Eastern 
Sli-eet.  Montreal. 


'i’hi  ('oinp,-in'  own.  one  of  llie  mo-f  up  o 
l-i  lUfol-.-ril  l•oT|l■|•t'l|.  I  liroiiglioii  I :  ihe  il 
c,..-.hiiui->  ohi  11  iimlili..  iilid  ini'  a  i-:i|ic 
'I'hi  of  (iurlph  g'.ive  llie  site  for  l!ir 

t'oinp,  nv  from  puv  iiieiil  of  all  la'n 
I  till-  VI  IV  imiiorlaiil  .-I'Si  t  vviiii-li  liii-  ('uiu 
t'i'ia!  ..  iisation  among  aijioieoliilr  o.i 
'I'ic  ( 'oiii pu nv  also  owns  llie  formiiias  f,.i-  1 
eliiiiiiiaies  lie  Ml  from  liaving  to  do  1 
Tile  <'oi)t].a!iy  liavi*  also  s<'eiir<‘«!  the  s 
'I'ile  future  pro:  peel ..  a'  a  money-llia  l.illg  I 
We  vvoiili!  Ill’  pti-ased  to  liave  you  ill'pirl  1 
I’.raiii-li  of  llie  ('ompaiiv.  :>'_M  I'liivoi’-i 


l'u"i.ll  Nl .( '  ,  com .  .  . 
Biis.'i  ii,  .M.  pfd  ... 

S.-iwyer  .Mas . 

Sawyer  .Mas.,  pfd . 

St .  L.  iV  ( '.  .\av . 

.stao  I’aiilo  Tram  .  .  .  , 
Sliiedded  W  lieal,  com 
Sliiedded  W  lieal .  jifd 
Spaiiisli  I’iv i-r,  i-em  . . 
Spaiiisli  Itiver.  pfd.. .  , 
Sleel  of  ( 'all.,  i-oni  . .  . 

.-tleel  ol  (  'all.,  pfd . 

'I'ooke  Iflos.,  eoiii . 

Tooke  Ifios.,  pri  f.  .  .  . 

Tol'olilo  I’api-r . 

’I'oi'oiilii  li’.olway . 

Tllckrl  Is,  rum . 

Tin-ki-i  I pill 

'I'w  ill  (  'il '  .  eiilM . 

\\  nmipeg  l!ailwa.v  .. 


Ijrar.iliail  Tr.u  I  loe  lia-  had  i  !ie  'pol-liglii 
traded  upon  il  mo.-l  of  the  tiuc  'iare  till 
liegin nine  of  1  ho  1  a r.  a  I',  -  w  oi  In  r  ..  |):-:-ia  1 1  i'- 
riliiiiiiig  il  a  elo-e  .'oi-oud  al  iiili  rvals.  Iiu 
iievor  I  iul;i iigi fiiig  iis  I'liproiiiarv  10  aiiv 
oxlonl.  .'vs-  was  imi  uiinaiural  1  hori  iiavi 
heen  man.v  riMimr-.  i-urrcui  10  arcoiiiil  foi 
tile  uriiiiai-v  of  lids  Soiilh  .\  iiiorii-;!  e  i->iio 

■'soin-  havo  imi':  . il  lhai  pooi  1 1|  11  la I -■  01.' 

vvoi'i-  .•loiii  I  o'poicilili-  aii'i  li-.-i'  iiu-  pillilii 
vvi  ro  Mill  ill  il-.i  i.uirkoi  for  lir  .-lurk  n  all 
if  il  w  I  ro  iiol  for  ill, -I-  i-i|.|.|i  lid  a  iii-i  .  lliov 
la.v,  I  lev  v.oulil  \  iow  il'  p.ihiiou  vor.v 
favoiirulily.  ( It  hors  a""rl  lhai  Ic  l>uy- 
in.g.  ori.giiiai  ing  mainl;,  iu  i.ondoii,  hirfi 
lias  i-arriod  liio  .'im-k  up  a  iu..llir  of  lou 
points  ill  lilih-  lo"  ihi.n  a  foi-l  11  ia  h  I .  is 
olinr-  ly  .’euilil'i  an-!  'Iiai  h'.'he;'  i-  'rN  tuuv 


may  lie  approved  :nid  to  close  llie  sii^'.eription  list  vvitlioni  notice.  All  over 


a  moiini 


TIRE  COMPANY  OF  TORONTO,  LIMITED 


B.VMxS 


321  University  Street,  Montreal,  P,Q 


( 'ommerce . 

i  foniinion  .  . 

I  l.iiiiilioe . 

I  nipei  iai . 

.fleo'iialils.... 
.Mel  ropolitan 

-Molsons . 

.Mont  real . 

Nova  .'seolia 

Ottawa . 

Boyal . 

Standard  .. .  . 
'I'oromo  .... 
L  niun . 


I  '.  a. lid  1  Im!  lie  I  llouglit 
111  i  ic  Hour  fill  U'-e  li-.- 
'1  he  eonl  ineiii .  ic  oii- 
sreiiril y  in  large  i| iia n- 
I  r  :  III  out  lireak  of  i  lu 
hill  now  tlial  peui-e  is 
To  i'  a  dispo  it  ion  lo 
i's  ui'fii'.  i'tra’.'.iliaii 
'  wit  hill  lialf  u  point  of 


CrU  MIUK  SSKhKI 

leriy  eoiisisting  of  u  hrii-l;  .Sioro  and  ’I'oicnii-n I s,  on  a 
of  uiioiil  .'i.l  lli  siiuaro  foil.  T'iie  propi-rf.v  fronts  on 
;  as  inlrri-'l  iiig  a  profiii.hi  ion  a-:  ran  he  found  in  lids 


LD.W,  TItUST,  Lit 


Canada  l.aiided . 

(iaii.  I’eriiiananI . 

(  'em  ral  ( 'anada . 

Colonial  Invest . 

1  loiM.  Savings . 

(ireal  W  e.-f.  i’erinaiient 
I  laiiiilton  I’rovident .  .  .  . 

Huron  iV  Lrie . 

Huron  <k  Lrie  I’D’ ^  iiaid 

I  m)>i  riai  i.oan . 

I.aiidrd  Banking . 

I, on.  f,  ( 'anadian . 

■Nalioii.d  'I'riisl . 

( tnlario  I.oan  . 

<  tnlario  l.irui  I’D'  ^  jiaid 


I'ofoivto  S'Liile-.-iy  .-im*  Mr-otri'.il  lliiyin 


'oroiil 


lot  Hill  ri.ooK  Ti':i,.  .M.\iN  SU9U 

THi;  TKANSl’ttJtT.VnON  Bl  ILDINC 

120  Si.  Jamo.s  Slrcel,  -  (gii)  -  IMONTRKAL 


We  litive  seventl  lots  I'or  .sjile  011  tlio 
Slierljrooke  Streel  level  in  the  West 
End.  The  property  is  n's1i  ietei.l  so 
Unit  only  .seini-dettielied ordetticlietl 
liouse.s  ciin  lio  creeled.  J’rice  and 
lenns  very  nioderale. 

A])ply 


■|'or.  ( len. 
Toronto  .' 
T'oronlo  f 
I  nion  Tr 


JfDNDS. 


( 'anada  Bn  ad  ... 
('.m.  I.oromol  i  ve. . 
C.N.B.W  .1: . 

I  tiliM.  (  'aillUT,'.  ,  . 
!dre.  Di-v  eliipnienl, 
(it.  Nor.  IJ  V .  <  'ail . 
liaiin-nl  idr . 


UfcjHLMts  Sliowed  Only  MtKk’raU* 
hiirca.se  Owiiig  to  WilhtSrawa? 
ot*  Sonic  Large  ’reinjiorary  .Ac¬ 
counts  Held  Last  Year,  hid 
O’encral  Business  Has  Progress¬ 
ed  in  SiUi.slacisuy  Mamie!  P- 
.More  Ik'anches  Open. 


Ifimitcd 

142  NOTRE  DAME  SI  WEST 

TEL. MAIN  erOA. 


lo  tic  general  hii:h-prr"i 
iiioiiey  for  roiii im  rri.d  piirfi' 
to  III-  r.xplaiiii  d  III  purl  h.v 
•>(  I  hr  trill  pora rv’  an-oii  iii 


\'rl  proli  i '  of  lie  I  !;i  n  k  of  'I’oroii  I  o  I'or  1  to 
V  ear  I'll  (in  I  \  ov  rill  lier  dot  h,  a.,  show  11  a'  lie 
aiiiiiial  iui-i;|  iiig  III'  '\\  i"lic.'du,v ,  w rrg' 

7>7.  or  Hi.DD  (CI-II  MI.  on  tlie  averigr  li.'ilii- 
up  sloi'k.  Tin's  i-oiMpares  vv  il  lo-fD77.Dii )  i  r 
lli.;!7  per  i-rnf.  in  ID!  I,  ami^.'s.'iS'D.D.'iii  or 
I  L7  1  pi-r  eeiil .  in  IDIt).  T'l^' figures  for  i  li- 
year  .just  i  iidi  il.  vviili  eo^' parisoii  fur  tic 
,vear  pr'-viou'.  ar,-  as  i'o^ivvs; 

I’l.ol'lT  V\ll/p)>s. 

/PU'J  ID  It 

l.ast  Balance.  ..  .  #  .V2.lj|!i  .-s  iDj, 

Net  profits .  /  .Sd.'),7S7  Ii77.u"‘ 

I’rem.  on  new  stock  /  .'ftH.D.')!)  Dlis.i/.il) 


LARGE  FREIGH I  SUIPMENTS 
VIA  SNTEROOLONfAL  RY. 


J.  L.  FJAIKIE’S  ESTATE 


.Moii.-ii'cli  Kiiiltiiii; 

M oiiarrh  prrlVrri  d  ad v  a nei  d  x  j;'ii  11  ( ^  In 
|rir  t  hr  o!  lu  r  day .  This  r  tick  iia'  mr  vvilii 
I  111-  III  mo.'l  appri'v  al  irom  I  in-  .--nuall  iiiv  i-sioi-' 
and  I  heir  |u  I'l-i.'l ml  luiv  ing  has  1  a iu-ii  neari.v 
ail  tile  iioaling  si'Pidy  oui  of  llie  uia rki  t . 
T'lie  eoiu |i;;  11  '■  will  siieri ly  is'ic  i I s  st al euien I 
for  liir  romiii.g  v  ear.  v\  iiieh.  il  is  -r  id.  vvii! 
Iirov  e  (plile  a  hulllsll  dnelliucnl .  T'lie  earn¬ 
ings  for  iDll  amouiili  d  lo  2ii.7ii  per  eriit. 
upon  llir  rap'lal.  or  ov,r  tlirei-  limes  I  In- 
amount  of  lie  pr,ferreil  dividmd.  Wliiie 
till-  iiiuliagemriil  ha-  lint  u-  \  el  given  oiiI 
aii.v  lignres,  il  is  -  lid  on  good  a  11 1  horii y  lliat 
I  lie  (xliiliil  foi-  lDi2  vvi'i  e.-!cp>e  all  hgiir,  '- 
jiri  V  ioii'lv  piiiili'lu-d. 

Oiiliit li-.Sii|U'i'i(i,]'  Co. 

Not  w  iilislandiu.g  tlie  fail  liiai  i  lie  slate- 
im-nt  ef  gross  earnings  foi-  tic  v,  ;ir.  is.'iied 
liy  tile  Diilnt  !i-Su  perior  ( 'om  p;ni.v  llu-otlier 
dav  ,  sliowed  a  deeri  ase  of  4..')  per  eelil.  for 
the  year  IDl'-’.  tin-  slick  eonlinuei!  to  sliovv 
i mprov  eiiu  lit .  udv  aneing  tn  71.  T  liroucTi- 
olll  tile  llionlll  of  Dei  e'!!!i(  I-.  lioVM-ver.  eoll- 
stanl  ini-re;is-.-s  wen-  noled,  t, living  tin  piaee 
of  tile  dei'i-i-ases  lhai  liad  iireii  tile  weei;!;. 
portion  of  tic  eoi.ipany  siiiee  tlie  .'trike  was 
inaiigiirali'd  among  its  emi'loyees  earlv  in 
Septerulier.  'i'lu-  earnings  for  Deeeuiiier.  as 
a  matter  of  fact,  indieate  an  iicreuse  of  I.s 
per  eeiit.  over  I  lie  .si  niilar  iiiotilli  a  year  ago. 
T’iie  lalior  sitiialioii,  it  i.;  said.  sliow<  im- 
(irov  eiiieiit  riglit  along,  and  il  is  fell  li.v 
tliose  ill  toiicli  vvitli  llie  all'airs  of  llie  eoin- 
jiany  tliat  it  will  not  lu-  a  great  vvTiili  lu  fore 
the  stock  is  once  more  selling  around  SO. 


T'lie  lule.lolni  l.ang  Bliiikie.  stock  liroki  r, 
Toronto,  who  died  ill  l■'ellI■llarv•  last,  left 
an  I  state  valued  al  S'JI  Lt'OO.  Stock  liold- 
ings  formed  a  large  part  of  Ids  estate.  Iieiiig 
valued  al  aiioiil  .SIDO.OIM),  and  comiirisiil 

as  follows: 

-illll  sliares  Cnnada  l.anded  .  . 

L■>l)  Norlli  .\iiieriea  1-il'i . 

SD  T'oronlo  iieiiei-al  Trusts  ... 

lOD  ( 'oiciiiiu  r'  ( las  ( 'o . 

200  I  Jiiliil  li-Sii  perior  T’ractioii 

IDO  Westi  I'll  <  'an.  l-'loiir . 

7  IJ.  (  '.  T'elepllone . 

21  B.  C.  T’elepllone,  pref . 

17.7  I'.  X.  Burl  Co . 

2.')  I'.  X.  Burt  Co.,  pref . 

.71)  Can.  Cereal  iV  .Milling,  pref 

27  Can.  Cereal  A  .Milling . 

2110  Maple  i.eaf  Milling,  pref .  ID.IiOO 

'200  !{io  lie  .laniero  T'raiii .  ‘27.()()0 

2D  Inland  Xav..  pn'ferred .  .■J.!27 

(  'anada  Bread  honds .  7, ‘200 

20  ('anada  Bread .  .7s0 

.\mal.  .Vslu-slos  Imnds .  2.700 

I  ( 1  h.-n  Niajor  Cliili .  1 7(1 


Si'uloi  .\|,{>le'v  lligli 


TORONTO  STOCK  BROKERS 


k'H  .000 

o.ooo 

I  i.TOO 
D,7(I0 

17.. 5()0 

10..  700 
4.810 
I.D'20 

ID. 077 
2.8.70 
;{,()()() 


OSLER  &  HAMMOND 


Stock  Brokers  and  Financial  Agents 

Members  Toronto  Stork  Exchange 

TORONTO 


v  ery  largr. 
ii'kel  in  I  he 
Proviici'S 
Hii  inhiiiil 
ilennuul. 
iiiinl  is  iii- 
rrii-ii  tins 

-  r^‘(•lll■^ls. 

1  ure  icing 
Vi  iilgniv  e 
■-  Ilf  limian 
f'rigi-raior 


Div  idend.'  iV  liontf: 
Pension  fund  .  .  i  . 
Writ  tea  off  precis 
Ih'si.  premiunii. .  , 
Best .  from  I  L 
Balan\  .  /  ■  , 


OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


-i.vnii.iTii: 


( 'ireiilai  ioii  . . 

lilt.  DeliO'ils . 

Noll-lnl.  llepO'itS. 
Due  ol  her  iuinks. . 
I ) i  V  i d I  ml  due.  .  .  . 

Boinis  dm . I  . 

Div  ideiuls  unpaid 


MHNTIKlil.  IMtK  i>  iN(  hlvASl-:. 

Dniggisis  all  over  llie  ,-ounirv  are  eoni- 
plaining  ot  u  .sudden  aiul  uiiaei-oiinlalile 
rise  in  tile  price  of  inentiml.  w  iiich  eommod- 
ity  rec-ently  rose  in  New  Vor!:  in  llie  i-oiir'e 
of  u  few  iiionih.-i  from  .'^2  a  pound  up  to  N2S, 
allliougli  Hie  jiresent  (|uoia!io!i'  are  lower, 
ranging  from  810  to  .810..70.  in  .New  Y  ork, 
wliieli  inalces  it  from  812  m  .<17  lu  re.  The 
retail  druggists  declare  trial  lIu-  market 
lias  lieen  cornered,  liul  vv  iio'esalers  deny 
I  Ins  and  say  tlial  tin-  iiu-rea'i-  is  solely  dm- 
to  a  greatly  iiiereased  deinaii'l 


LAWIHKA  MULUIK  &  lU. 

BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


iJovAi.  i;ank  anm  .\l. 

T'iu-  annua!  meeting  of  llie  .sliartdiolilers 
of  tile  l{oyal  Ihiiik  of  Canada,  was  lield 
at  tile  heail  idlic*-  in  Montreal  on  Tluirs<la\v 
of  lids  week.  Tlu-  presiflent,  Mr.  il.  .S.' 
Jlolt  was  in  tlie  eliair  and  eommenled  vvitii 
satisfaction  on  llie  year's  oiieralions.  Tlie 
annual  statement  was  presented,  and  tlie 
directors  and  idlieers  were  re-eleeteil  for 
tlu-  eoniing  year  witliont  eliaiigi-. 


<'(»NTK.U  T.S  i'TFK  I'OYVhh 


COLE  &  SMITH,  Stock  Brokers 


ISVNh  Ol'  -lOltOMO  KOAiCIL  ,  , n  ^ 

.\ I  I  II*'  .4ni!H|;j|  mT  I  lir  •»!  ’  'it'  M'i 

ieiontc  hfld  oil  'Ihuisday,  the  ittiriiif;  Due  liom  hani. 
hoaril  of  directors  were  re-eieeted.  At  a  Cire.  d' ■p--' if  ■  ■ 
siih.'i'(|iient  meeting  2vlr.  Dnnean  Coiilson  Delis.  A  :  io'-ks 
was  elected  jiri'sideiil ;  Mr.  W.  W.  (iooder-  Cull  loans.  .  .  . 
huin.  fir.  t  V  i<  e-pre  I'.JpiiD  gn<]  TMr.  Ju_. 

Htndci'con,  tteoiid  vict-piteident. 


♦it  EKKf 

D’vLbEc. — 'Ihe  ijank  ot  .-loiitieai  will 
lloat  an  issue  of  .‘«1 . 100.0!)n  eoviiorai ion  de- 
iciitiires  in  Lomioii  at  |iar  froi’i  viiieli  e.x- 
lienses  will  he  somr-vviiere  iu-lw.-eii  2  and  2 
per  cent  ;  the  liouda  to  Ic  I'-ir  'o  ."ears  al 
1  ’  '  per  cent. 


,  ..ilii'-l!  Iiu  l;_-Oe.|  .1  ■,itifi:el  I,'  '[ll-ll  Ills'll 

teueioii  tianiinii-ion  linea  , -.ill  . be  hiiilt  to 
Windsor,  the  city  having  agrci  ,i  to  lalv 
'2,700  lior.'epuvv i-r  at  a  rate  of  S2S  a  lioi-.e- 
power.  The  tram'inissioii  lines  are  to  he 
ro>np!eted  to  Windsor  in-ido  of  tvilvi 
months. 


M!  Stotka  Bought  and  Sold 


.4;i7 

..SI  Ml 

.('07 


C'yptfiin  P  M  Lydig,  of  the  Xew  York 

Atoi  k  L.xdianiie  hrm  ol  Louuobeiy  L  Com¬ 


pany,  was  in  Montreal  this  week,  attending 
the  opening  ot  the  lutz-CarUon  Hotel. 


Calgary,  Alberta. 


Unrivalled  opportunities  for  Judicious  Investment  at  lucrative^ 
rates  of  interest  exist  in  and  around  Cali^ary. 

8^0  obtained  on  Mortgaj^e  ; 

15^c  upwards  can  be  obtained  by  purchasing  Agree*- 
ments  of  Sale  with  good  security. 

I.arger  Profits  can  be  realized  by  judieious  investments  in 
Real  Estate. 

FOK  I’AlM'in  I.AKS  AIMM.Y  TO  i 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  11,  1913. 


“  PDIPWOODEMBARGO  SI.  JOHN,  N.B,  HAS  .»= 
REMOVAL  CAUSES  BIG  WATER  POWER  ■ 

“  POLITICAL  strife:  SCHEME  ON  FOOT  m 


JOHN 


Some  of  the  (  onservative  Press  (irancl  Falls  Co.  Ltd.  to  Deposit 


J.  HEXTAU  &  CO. 


A  X  A  1  A  XT  llio  sront  roimncrci;)!  City  of  tin' Wosl.  .and  tlipstill 

%  j  A\  I  v\.  T  /  %  IV  JL  IliTalcr  City  of  the  fullin'.  The  C.iaiid  Trunk  and 

Can.  Northern  I iailway.-i  have  just  reaelied  Calgary. 
JTllsiness  Properly.  Traidiage.  Cliidee  Residential 
Projiertv,  Revenue  Produeing  Propertv,  In.'ide  l.ots, 

ALBERTA  FARM  LANDS 

.VureeiiieiOs  of  Siilii 

G.  W.  GRANT 


202  8lh  Avenue  West,  CALC.ARY,  AKa. 

Agents  for  THK  ROWXKSS  KSTATTG. 


Attacks  (ioiiiii  (Jovernment  on'  .S50,000  With  Government 
(’harge  of  Handing  Over  Our ,  Company  to  Spend  About  $8,- 

Timber  to  the  “Yankee  Spoiler,”  000,000  Rumor  That  British 

But  (Quebec  Chronicle,  Also '  Admiralty  Has  Bought  Oil  Shale 

Conservative,  Makes  Vigorous .  Deposits  Four  Banks  to  Ex- 

Reply.  pand. 

(  I  lie  aetiMii  of  ihe  (Miuiii  <  iov  ern  nielll .  j  Froiii  Oiir  Own  Corrositoiideiil.  l 
reported  last  week,  in  reiiiov  ing  Ihe  eiii-  M.  .loiiN.  \.M.  'I'here  was  a  meeting 
hargo  agidnsl  e.xporlalion  of  puipwood  ihiueekinFrederielonhelweeiirepresenla- 

froni  certain  lands  leased  froni  I  he  ( 'rown  in  of  i  la  ‘irand  Palls  Co.  |,|d.  and  ihe  Pro- 
I  t  he  Prov  inee  of  (.liiehee,  li.i'.  a.'ou.sed  some-  vineial  (iovirnmeiit.  'I’he  eonipany  is  to 


Morljiiige: 


'rile  aetioii 


iMiiiiii  (iovernnieiil. 


reporled  Inst  week,  in  reiiiov  ing  Ihe  em- 


whal  of  a  parly  "on i  rov  i  r-.v  . 


a  di  posit  of  S.'iO.IIOtl  with  the  govel'ii- 


■  iT.'d  Star  liml  other  (  oii-erv  at  i\ e  .loiirnals  uaiit  hfore  liegiiining  dev  ('loiunenl  work  at 
have  iillaidved  it  with  vigor,  the  .Star  on  (IramI  Palls.  'I'liis  work  will  im-lmie  mil 


nil  vigor,  me  .-siar  on  CramI  l  aMs.  riiis  work  will  im-imle  mil 
riiesda.v  remarking  that  I"'  /.i"' eminent  ,l„,  ,|evelopment  of  water  power  on  a 

intisl  f'jthrr  niijoxr  ilir  nuDlatioD  IrDiii  ail  ,  i  *  .i 

<'r(>\\n  lands  or  il  lo  all.  It  cannot  \  *  i’.'-  >caU' Itn' j^oiicral  inirpoMS,  l>nt  the 

continue  to  so  o|M  niy  |ila\  favorites.  Hut  (  n  i'lion  of  a  lar^t*  pulp  and  paper  planl. 


i'oMtnl  — ■ 

r.V).  lUt.iMFIt  Itot; 

(  AI.ti.VKY,  .\ltii. 


Ollires  - 

IIFIt.AI  It  KI.OrK 

(  AMi.tKY,  Alin. 


thi'  iminieiil  it  eonleiaplal.'.-  the  thought  of  'n,,.  |•'r,.d(  rieton  ( I  learn  r  sa  vs  il  is  estimated 
I  n  nioving  the  regiilalio, I  altogether,  it  will  ,  ,,  ,.ompanv  -vv  ill  .'xpeml  altogelh.  r 

]  lie  "oiilrouleil  with  tin  lirm  "oDvietlon  of  '  '  ■ 


i  our  people  that  vm'  iiiu>I  . . . 

'  mil  Ural  resouri-es  for  our  own  development 
i  ami  not  permit  l  hi  in  to  he  deyastaled  ami 


alioiil  sS.tlOO.OOd, 

Il  was  riiiuored  in  .SI.  .lohii  this  wn  k  that 
1 1 1"  (  xi  "tisi  ve  deposit  s  of  oil  shahs  in  .\ I  her  I 


CAMERON  &  ANDERSON,  Umited 

Real  Esfale  and  financial  Brokers 


■xploiled  li.v  II  lingo  .\  MU  rica  II  pa  per  t  rust .  "  (H..  owned  hy  a  symlii-ale  hi'aihd  li.v  Seii- 

llowiver  Ihe  (,)m  hi"  (hroniele.  Con-  aior  Doiiiville.  had  heeii  piirehased  for  I  lie 
servative  papur,  "oim  -  v  i  rv  strongly  lo  Iho  Rriiish  .\dmirallv  at  a  cost  of  soiiio  millions 
di'fiiiee  of  the  mvv  ( l|■d('l■-i^^-< 'ouiieil.  de-  of  dollars.  Tho  senator  would  milhcr 


I  elariiig  Ih.-il  Ihe  i-hange  |s  ugh  ji  reversal  of  a  lirm  nor  d('ny  the  Irillli  of  the  rumor,  hiil 
poliev  hilt  a  new  polii-.v  di 'ii^ied  lo  take  ad-  i  i-  known  that  iiegol  in  I  ions  have  heeii  in 
I  vantage  of  tht;  Pulp  amb'  Paper  Clause  p.-ogr.  ss. 
adopted  liv  Ihe  .riiitid  Slates  Congress  in  .Aiiotln  r  large  Si.  .lohn  imliislry  is  n  adv 
Ptll.  long  .afler'xjhr  iiiil/rgo  policy  was  i  .1  l  a  ke  ad  v  a  ntage  of  t  he  eit  .v  eonnoirs  plan 
dev  is,  d  in  ('anad,\.  Tin/  exporl  market,  to  ri  i'laim  a  large  area  at  the  south  emi.  for 


Fi'iiif  I.iinds 

CALGARY,  Alta. 


lilt;  Pulp  amb  Paper  Clause 
Ihe  .riiitid  .S|/tes  Congress  in 
.after \J In  nml/rgo  policy  was 
<'anad,\.  Tin/  exporl  market. 


the  Chronii  l"  poini'  out.  nrgenilv  needed  f.-.’  lor.v  piirposi 


hy  III"  t'anadiaii  mills,  v.'hiidi  are  now  eap- 
ahh-  of  prodiieiiig  mindi  more  than  Ihe 


\  .il.\  ik  Sons  ready  to  creel  I  In  le  a  million 
iollar  plant,  hiil  Ihe  woodworking  lirm  of 


JAH.  AUNOI,I>. 

Managing  Oirrclor. 


LOMION,  K.NG.. 

5G  IliKhopflgalr. 


domesti"  di  iiiami.  The  Chroninie  conliii-  lialev  Rro'..  A  ( 'o.  ha  v  e  a  ppliid  for  spane  on 
I  in  III  s;  •  '.\s  for  ill"  "liarg"  I  ha  I  I  ho  siispin-  v  liioii  to  "ront  a  mmdi  largir  plant  I  han  I  hiir 


The  Alberta  Provincial  Land  Agencies 


srHSCRIBKl)  (’.M'lTAL,  .SiKMHHI.  JN'CtiRPOR.VrPD  l'J12 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

Rcprrsiiiiamrs in  LA('()MBE  jukI  CAlXiARY,  Altu. 


sion  of  ill"  "iidiargo  on  I  hose  fovv  soi'lioiis 
is  privih'g"  hgislalioii.  it  is  ridieiiloiis.  Tho 
"ompanii  s  w  liiidi  aio  1  xoinpli'd  aro  tho  oidv 
olios  vvhioh  aro  ina  11  iifai-I  iiring  from  ('rown 
lands.  Wi  I"  llni"  oilnrs  doing  mi.  i  In  ro  is 
mil  ill"  .slighli  si  iloiihi  I  hat  I  lio.v  would  lio 
"nlitl"il  to  "xaill.v  llio  samo  noiisiiloral  ion. 
ami  tho  lands  from  whioh  I  ho.v  wiro  mami- 
fai'Uirlng  would  ho  i  xi  niplod  in  paVI  in  jiisi 
I  II"  sa  111"  wa  V .  Thus,,  w  ho  soo  in  I  ho  "haiigi 


I'l'isont  oil".  It  will  "list  a  good  dial  of 
iininov  to  r"ehiini  this  ana.  hiil  tho  nit.v 
"Oil noil  has  il""id"il  I o  do  i  1 . 

CoMini<'r<'i.-il  'I'r.-i veIR'i-'.'’  ““ 

'I'll"  "Votil  of  last  \V""k  ill  "om iii"r"ia I 
l•il■l•ll's  vv  as  I  h"  smokor  gi  V  "II  h;.  tho  l5oa  rd  of 
I  rad"  to  t  h"  commeroial  1  ra  v  "lli  rs.  Tho 
most  striking  statomonl  mad"  was  that  of 
l'l■"sid"nl  .1.  .M .  Roliinson.  wlicii  ho  said  that 


aii.v  ilangor  of  tho  wholosalo  1  xporl.at  ion  of  imhli"  works  in  progress  at  .Si.  .lohn  and  in 
ilh"  raw  mati  rials  aro  nn.pistly  alarmoil.  iis  immi'.iliato  in  ighhorliood  woiilil  involve 
;  Is  it  "oneoiv  aid"  that  Ihe  mannfaet  iirors  .m  "xpondil  uro  of  s  l.'i.iMio.lMlll.  lo  whioh 
would  "III  llnir  own  throats  hy  exporting  pri  v  a  t  o  on  I  "rpris"  would  add  ol  her  millions. 


The  Alliance  Investment  Company 

(CANADA)  I.IMITKD 

CAPITAL  ....  .'j;  1,000, 000 

Head  Ofliee  C.VI.AiAUV,  .VI.liKIM.V 
liranrlics:  TORONTO  -Stair  Riiilding. 

LONDON — .Alliance  Hou.se,  1.5  Durtinoutli  .Street,  Westminster. 

Investments  made  in  ^Mortjiages  tuid  Keal  Estate  tliat  tire  ali.soluti'ly 
safe  and  producing;  a  liigii  rtite  of  interest.  ( 'orre.spoudcneo  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Rank  of  Nova  Scotia,  Calgary. 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  Limited 

t'AMJAKY.  Al.ltKKTA 

The  final  issue  of  ihe  C  ompany *s  C’apiliil  Slock  is  now  b<‘ing  made  at  $1.3.50 
per  share,  yielding  over  h  per  cent,  on  the  investment. 

AV.  B.  LEITCH,  iBank  of  <B((avva  lBuildiiii>.  MONTKK.VI.,  Oi*e. 


;  111  any  "Xli  iil  th"  wimmI  whiidi  th"y  want  for  .Xiiollii  r  spi  aki 
I  thi'ir  KWii  US".'  fnrmi'il  hy  M: 

,  Mr.  W.  Pri"".  Px-.M.I’..  l■hairnlall  i>f  I  h"  ilirii'liir-' lif  t  !i" 

I  ()ii"h""  llarhiiiir  Cnmniission.  ami  a  nii'in-  "d  natural  gas  v 
hi  r  Ilf  Prii"  P.rii>.,  mi"  of  III"  lirin>  wlios"  wmilil  leiv"  Ih" 
Mimils  at'"  "Ximiplid  frinii  ih"  "iiihargii.  iw"lv"  immtlis. 
j  "'ll  imalis  that  I  h"  fmir  "miipanii's  al'f"el"il 
will  do  a  million  dollars  mor"  hii>iii"ss  this  .vlari 

i.viar  as  a  r",'nlt  of  1  Im  Orihr.  II"  adih'il  'I'h"  Mariliiie 
lhal  pracli'-all.v  idl  th"  "ompanifs  wi'f"  eom-  ii,i'y  is  ii";n-iii 
!  pi"-"i|  of  Coi!M'rvaliV"s.  MM-nri'il  ordors 


.tiiolhir  spiakir  said  that  h"  had  h""n  in- 
forimil  hy  Malthivv  l.mlge.  oii"  of  Ihe 
lll|•e"1or■'  of  t  !i"  eonipany  w  hieh  has  dev clop- 
"il  natural  gas  wells  in  .Mherl  ('o..  that  i  hey 
would  leiv"  Ihe  gas  piped  lo  SI  .lohn  within 


.Maritime  .Motor  (  o. 

The  Maritime  .Motor  C.ir  ( 'o.  win 


INTERESTS  THE  WEST. 

Toronto  .Vltaek  on  .Montr<'al  Heal 
Fslale  Inleia'sts  H.-im  a  Familiar 
I  King  in  VVimii|i<'g. 

t  i'i'iini  III!  11  ////,//"  1/  Sill  II  I'lhi  ji 
There  is  a  Mirl  of  poelieal  .jii-lii-e.  a 
peculiar  liliie.-s.  lo  western  ey  es  ahiuit  t  h" 
"ontrov ersv  which  is  heing  waged  just  now 
hi  twi'cn  the  ]):i|iers  in  the  ('amidian  east  on 
the  silhjeet  of  wi  lil-eal  I  i  llg  III  real  estate. 

!  Il  is  only  a  fi  w  months  ago  lhal  all  t.li" 
i  liiianeial  .jourmils  piildished  in  I'iasterii 
I  Canada,  ami  a  good  imin.v  dailies  dailies 
I  nnforlunate  enough  to  h"  nniiillnen""d  hy 


The  Maritime  .Motor  C.ir  ( 'o.  w  hos"  fai-- 
lory  is  iii'Mi-iiig  l•omplllio||  has  alri-ady 
M'lmred  orilors  for  oii"  i|iiarler  of  its  lirsi 
year's  oiil|ini.  -1.  Ii'oyiliii  Thomson  has 
I  resigned  from  I  h"  old  sliippiiig  lirm  of  Win. 
'I’ll  im  -oii  A  <  'o.  to  hei-oni"  managing  ilir-  elor 
of  the  Maritime  Motor  t'ar  ( 'o. 

i*'om'  iBimks  to  Fnlarge  fiffiee.s. 

I’oiir  hanks  will  "iilarge  their  premises  in 
SI.  .lohn  this  year.  Th"  Rank  of  Rriiish 
:  \orlh  -Nim  i'ii-a  will  "r""l  a  larg"  m  w  liuild- 
ing  on  111"  Marki'l  .Si|nar".  Th"  (,)n"h"" 
Rank  is  r"-moil"lliiig  a  Imildiiig  on  Priii"" 
William  sti""t  whi"h  it  laloly  piirehasril. 
'I'h"  Mindiants  ISaiik  of  Canada  will  ri - 
model  ami  oeeiipy  ils  linilding  on  ihe  same 
sireel.  The  Royal  Rank  will  i  reel  a  new 
hiiilding  for  its  'korth  Pml  hraneli. 

Th"  city  "oiiiii'il  has  ask"il  th"  fidiral 
govi  rnnii'nl  to  mak"  ih"  now  pii  rs  at  Wi  st 


1  h"  adv  It  Using  rout"  vyiy  joimd  logit  hir  .|,,hn  oii"  thousand  iiisli'ad  of  ovin 

III  a  vigoioiis  d"mim-ial  loll  ot  the  ri'al  hiimlri;d  fii't  long.  T  h,"  fai-ilil  i"s  of  i  h"  port 
islal"  ai'livily  so  apparent  m  Wistirn  |||j^  wiiiti'r  are  taxi'd  lo  ih"  nimost.  'Thi' 
(  anaila.  Westi  rnt  aiiada  was  hi  iiig  Imom-  ,,i,i i ..  ,.c  -o-..  i"oi<i...ni- 


to  ili'sl  rm-l  ion.  .\wfiil  things  wir" 


shipim  nis  of  grain  are  nnnsiially  large. 
Reeans"  of  th"  ri'inarkahly  open  winter. 


I  proi)h"si"d  for  ii.s  Praelieally  III)  gm„|  1  .snow  in  the  sont  hern 


D.  O’CON.NOU 


K.  f.  O’lONNOK 


O’CONNOR  &  O’CONNOR 


RIvVI.  KST.Vri;  .VND  ITROKRRS 

l  Aini  I,.\M»S.  IMl*l{OVi:i>  .\M)  IMMl'K(tVi;i),  ,\  SI'kCl.AI.TY 
City  Fropi'rlies,  ltusinf'.s.s  Fropo.siiion),  unit  lirsuranre 


P.  O.  BOX  10.5. 


f ri‘sp(*mli*npf*  Solicit  p(l 


WKT.VSKIWIX,  AL’IW. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  I  N  V  i  :  .S  T  .M  i  :  N  T  SECURITIES 

]{i;i  i;ui;.NCi;— n.VNK  oh  .\o\  \  .scoi  iv 

Slcphenson  Block,  -  -  S.VSKATOON 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HE.AD  OFFIt  E  : 

Norfherti  (’rown  Bank  Building  -  cmi  -  -  WINNIPEC,  (’aiiada. 


The  MacDougall-Bidwell  Co.,  Limited 


J  r'ihUc  (iciil  coiiM  riiiiu'  (.uil  t  he  wc.si .  of  I  lu'  |)n»\  i ii<*(‘ ii (>  I < >  I  lu  (  lul  ol*  I  lu’ lilvt 

I  1  rii'cs  vvi'iv  inllati'il  to  an  "Xtraordinary  j„  .lannary.  ami  very  mni'h  less  than 

- j  d"gr"i'.  sii  iiliv  isions  si rel l•lll'll  indi  s  upon  usual  in  I  he  miri  hern  part .  I  he  cut  of  logs  liv 

nide.s  h.'.vonil  the  i'.xlr"iMi'  limit  ol  ri.iiiire- .  ,1,,.  i,,,,,!,,  ,.,1111.  will  he  greatly  ri'ilm-i'ii. 

im  iils  lor  th"  next  hnmirid  yiars  or  so.  'i  are.  howi'vi'r.  eonsidi'rahl"  (piantilii  s 

\\i'  were  ri'lirri'.l  to  the  .imsirv  at  iv  e  east  i',.,,,,, 

Mor  an  exampl"  ol  moileralion  ami  soiinil 
i  linam-c.  We  weri'  lo  eopy  Toronto.  .Mon-' 

Mreal.  :;ml  olhi  r  "aslern  l  ilies  whieh  were  IB1..V  I  I  1 1.  N I.SIBI  I  I 
1  good  "liollgh  lo  olTi'f  ihelllselves  as  llloili  ls  ■'*  '  I'"'*** 

j  for  our  giiiilaiiei'.  Whelhi'r  Dr.  Rialli" 

-J|  I  Now.  it  appears,  we  wi  re  iiol  idoii"  in  our  appear  in  the  iloi  k  of  a  ' 

- —  j  vv ii'ki'il iii'ss.  ami  Aloiilreal  is  t  iie  olijeei  of  answer  a  eharg"  for  hreae 

— ,  atlai'k.  Till-;  Fixamivi.  'I'ivii^.  of  Mon-  js  somi'vvhal  ilonhtfnl. 

I  I  real,  "omi's  to  the  front  with  a  ilifen""  of  ||.  Hart  lev  Devvarl.  savs 

I  an  atlaek  madi'  upon  its  ow  n  n  al  "stale  1  hi'  plea  in  I  he  ahsi'm'e'of 

I  situation;  whii'h.  if  the  "viilem'i  olf"r"d  hv  1  <0011  as  I  Dlead.  I  shall  1 


IBEA'I  TIE  M<:SIBH  T  MAY  NO  F 
APPEAR. 


Whelhi'r  Dr.  Riatli"  Xeshiii  will  ever 
mu-  appear  in  the  iloi  k  of  a  Criminal  Court  to 
I  ”1  answer  a  eharg"  for  hreaeli  of  Ihe  Rank  .\"t, 
loll-  is  somi'vvhal  doiilitfiil.  His  "onnsi'l.  Mr. 
•'  of  II.  Ilartli'.v  Devvarl.  says  he  hopes  lo  make 
hile  till'  plea  in  I  he  ahsi'iii'i'  of  the  iloelor.  ".\s 
I  hy  1  soon  as  I  plead.  I  shall  ilemur  against  the 


ilserili"  wer"  to  he  taken  at  ils  lae"  vidiie.  indiet  nienl ,  '  he  said,  'riie  imiielnieni  on 
has  the  wildest  ilreamsof  the  wildest  wesieiii  which  Dr.  Reatli"  Neshilt  was  "Xiraditi'il. 
wililealler  looking  like  ihirt.v  "eiiis  hi  siile  |  idiarges  him  vvilh  ‘ 'framlnlen I l.v  making 
the  Steel  'I’rilst  s  eapital.  \\"  ill  ihe  West  false  returns."  ami  Mr.  Devvarl  holds  (hat 
h;ivi'  heeii  Ihe  vielims  ol  erilii-isni  so  long,  thi're  is  no  sneh  offeiiee  under  the  Canadian 
lhal  i  I  gi  V  IS  ns  ra  1  her  a  jar  I  o  liml  oiiisel  v  es  cri  minal  code.  If  his  eoiit  eii  I  ion  is  alio  wed . 
rnerely  speelalors  in  :in  argument  of  this  1),-.  Xeshill  vvilP  have  lo  he  givi'ii  an  op- 
ippear.ime  of  porinniiy  lo  return  to  the  States,  and  ina.v 


familiaril.v,  though,  ahoiil  soi.ie  of  ihe 
slali'nii'Ilts  made  in  ilefenee  of  the  e;is||.|'|| 
real  "Slate  situation,  llial  I  e, -1111101  help 
limiting  a  few  senlem-es  from  ihe  Tivii.s. 
For  iiislam-e: 


never  come  to  trial. 

<;,r.K.  I’lBACK  layint;. 

.\  leli'gratn  has  heeii  receivi'd  a  I  (IramI 


\s  11  iir.'Ut  Iniliisti-ial  anil  iiianillail  111  inn  cenire  is  heintning  wmlil  Umiwii  .Ml  1  lie  ri'M>iiici',.i 
ni'iili-il  liv  a  Kical  iiiaiml'arl iiriiig  cii.v  exist  in  incxliaiislilile  luianlilics  williin  a  railiiis  01  liiil 
miles  III'  .SI.  .Iiilin.  viz  :  irini.  coal.  Iiiinhcr.  l•l■ml■nl.  naliiial  gas.  walci-  |iiiwcr.  |icl  l•olellnl.  etc. 
Itacki'il  li\  llic  matchless  amicnlniral  rcsimrci's  nl'  1  he  Maiiiimc  I’rovinces  anil  wilh  lrans|iiirla- 
liiiii  laciliTii's  imciiiialli  il  in  Canaila.  SI.  .lohn  is  nrriiaiing  In  lake  her  placi-  amim«  llic  ciln  s 
III'  the  woilil  Invi'slors  who  hiiv  real  "slate  at  llie  low  prici's  now  p-evaihiig  are  lioninl  lo 
make  hamisomi'  prollls,  VVe  have  some  close  in  acreaecs  ami  insiih  pro|iir;ii's  which  wc 
ri'i'ommcnil  as  invest  ments  whicli  will  inc'-easi'  very  rapiilly  in  value.  Write,  us  tiiilay  lor 
part  ii'iilars 

ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

8.5  Pi-iii€'c‘  VVilli.-iiii  .S(r«>e{,  .ST.  .iOHN.  N.!B. 


Kcfcrcncc 

<  ’uijjniiaij  Dank  cl'  I  'Dinfucrce 
Cable  A.birrs,^:  “Marwi  ll.” 
(*()()«•— .\.  U,  ( ”,  5i|i  lalitioii. 


KE.\b  KSTA'I'i;,  ixvi':srMF.N'rs 
AM)  I'AHM  I.AXD.S 

Saskatoon,  Sask. 


<”AIMTAI. 

$”00.00(I.0U 


M.  J.  HOWELL,  . . 

rs'‘ivl.'nl  CHOICE  INVEST.MENTS  IN  INSIDE  PROPERTV.  ,mnr;'’h'S''.i 

I  per  ai  rc  lip.  Uest  releremes  ir  reuuiri'il  prompll.v. 

P«s(  OHieo  l>riiw«'r  T,  NOKTH  IB.V'l'TI.KF'OIBD,  S:i.slialt'li«‘wiiii. 


.•sun  selerli'il 
karms  from 
SH.no  per  ai  i'e  up 


F.  W.  HODSON  &  CO. 

FINANCIAL  AND  REALTY  BROKERS 
Hudson  Block . NORTH  BATTLEFORD,  Sask. 

CAMERON  &  COMPANY  ^ 

UuHincss  Properl.v.  Farms.  Arrrace.  REAL  ESTATE  BROKERS 

Thirty  A  cars' hx|)cri(*nce  in  the  (.anadmn  \\cst.  ,,  ,  .  .  ...... 

Agents  for  Canadian  Pacific  Hailway  Lands.  British  North  America  lluiiding 

Owners  o£  Kiverdale  and  Battle  J>ark  Subdivisions.  BATTLEFORD,  SASK. 

“It  looks  to  me  as  if  the  old  town  had  a  splendid  future  ahead  of  it.” — Toronto  Saturday  Night 
Travelling  Correspondent,  June  15,  1912.  * 


provitb'  sites  I'or  inai)iit'a(*torics.  ini*  ‘'(‘mnHTri.'il  am) 
tiM'nMtililc  (‘sl ablislinicHl s.  lor  public  park  -,  strccis 
allB’.vs  (Mid  places  of  amuscmciM.  for  churcln". 
schools  (Mid  pid>li<*  buildings  of  \ariniis  KudIm  so  iIum 
itisK'ad  of  till*  lots  all  hciim  axinliibif  for  hiiinc- 
siics,  asIlM*  BTitic;d  si(Misti(*i;Mi  im hii.m .-s.  loitu*- 
of  liiciM  would  be  Used  lor  oilier  purlin's!  > 

Thai  hits  a  homiliko  riu;.:  lo  ii.  On  .. 
siibilltd*  il  Hlitio8i  liuif 

writlt'D  ill  ;ins\V('r  lo  the  eril of  a  r-" 

Htondis  ap>  l>.\  ('Hslt'i'n  lipuiieidl  piin . !-• 

rejXiti'dinf^  Saskalooii  or  * x .  \n.] 

at^nib : 

'Fhe  fact  lhal  factory  sites  art  obudnabl-* 

rcasouabb*  priid's  in  MoiUi’iNd  is  < '.(ablished  y\ . 

it  is  consideri'd  that  scores  of  m  w  btciorics  . 

estahlislicd  here  every  yeai’.  'Fhey  conn  here  f . . 

other  plaetxs  voluntarily  au<!  without  indueeineut  in 
t  lu‘  shape  of  bonus,  tax  (‘xeiuplion  or  of  jjerw  is.>  such 
((S  some  eouMUUuil i(‘s  are  jilad  lo  ui\r.  Would  tliev 
tio  this,  il  may  In*  asked,  if  eondifjnfis  ii,.,.,. 
fuu’rous  as  to  preclude  smad'ssful  ‘  oiuiu  ijiiop  \Nitli 
similar  faetorit's  in  rival  cities.' 

i  'riiin  might  have  hei'ii  tip  n  ply  in  thi'si' 


el  Unit  111.'. 
('  mi'inipoh 


new  hieiories  i..-.-  '  Montreiil  will  emnmne  lo  p'niw-  ami  iis  propi'rl.v 
e.'im  here  to  ('Ilhaiiee  m  value  in  spile  of  them, 

c’lr o'i'h!r‘„'",‘,""  '.I'  what  has  liei'ii  .said  in  thi'.se  columns 

-'i'e  "wm'i'hi  uley  lime  ami  time  again  in  rererring  to  1 1m  jef'- 
liens  her,  sh  inimls  on  lh('  wi'st  of  l  hesi'  same  easti'rn 

'■"inpetiiion  wiiii  jmirnals.  Ami  il  imisl  Im' ri'im'inlK'reil  lhal 
,  I  ,  illu'se  ((notations  an'  mil  from  an.v  ll.v-li.v- 

y  Hmn*'  ■  night  shci'l  of  small  reinili',  Imf  from  oix'  of 


i  '  more-  ‘  Ihetol'y  SlK'S.  ;,„li(,.d  hy  Oil.'  of  ill.'  ll.'st  knOVVIl  aild  inosl 

..  .  "  '  ,  ■  iiighl.v  ri'sp.'eted  liiianeial  writers  in  the 

Witlnnit  (loillit  llier.'  are  some  rea  e.i.ip'  mi'ii  hi  7,.,i,.e 
Monireal.as  lliere  are  in  ever.v  eiu  w|,o  se  '  'e'  i  , 

onlside  hits  for  more  lhan  llnir  real  \,||,||.  pse  im-  ^  I'flhl  appears  to  lit'  on.  and,  Ironi  oill 
.insiillalih'  ineiliocls.  't'ni.  I-'ixim,,,.  'I'n,,,,  knovvl.'dgt'  of  eomlitions  h.'ri'  and  1  h.' 

!;^:/in:'i‘'‘S.rT;i!!i:::’.;:;;'[;:rs''’  f 

heeaiise  of  them.  Ihe  Montreal  real  eviaie  market  is  '  cvnn  Vindietl'  I'ly.  inisr.'pr.'.s.'nt.'d.  t  lirougll 
in  a  had  way.  or  tliat  propi'iiy  is  lu-iag  midnlv  in-  1  tllO  m.'dium  whi.dl  is  now  attacking  Mom- 
“,is\m.MnedTo^  j  treal,  it  is  v.'rv  saf.'  hcttiiig  that  'ITir.  Fin- 

trnih.  minomiiu  'PiMDs  is  on  the  right  side  in  t  h.> 

The  irutli  is.  as  experieneed  real  eMate  men  holli  '  (luarrcl. 


R  EG  I N  A 

THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

F.'iriii  ill  l,:iru<'  :iii.l  Siii.'ill  'rr.‘i.'(s, 

liisi.li-  IBiisiii.'.'ss  Pro|i«'i'l.v  .Mount  Koyiil. 

Vi'ile  lor  ■■iforiioilioii  Oi'iil.  I.. 

Northwest  Canada  Lands,  Limited 

KITilNA.  SASK. 


Manufacturers,  Wholesalers  and  Investors 

H:tv(‘ .VDU  e\'er  fRUi.scd  .'mtl  (  i*ti-id«  red  tin*  h'1\ ;nil hj'cs  lb;ti  ecu! r;ttl.\'  l'’l■.^fl•(^  l'•\\Il.8(^u  tln*(ir;ind  I  runk  Uacilic 
ib'iibvRV  111  Wcsicrii  ('.'MiDdH  «.!b  r  .'  . 

Id  die  new  fcM'ifon-  od.  u.mI  iit)  l»y  tb.-  (1.  1’  IV  gMt-a’  iiitlij-l t i  tl  cciiir-'x  uill  .-prm;:  up  siiuil:»r  to  bc;;ma,  Moo.se 
■l.iw  ;md  (Vflicirv  on  the  ('.I’U. 

R  A  iri  1  #  I  e  I  ET  "" 


MELVILLE 


M.-h  ill"  e  .Iivi-iniei!  peiiil.  and  .dlla'imli  eel.'  a  few 
..-Ml-  Ill'-  I  :  I'  I’  .  steii.-ive  yard...  simp,'. 

r..,nidll"iei-  .  .Del  di)  i-ien-il  ellin-.s  .il  that  pi  .ini . 


melville_  wants  r':;: 


uill  loMlI  S.'iOO.MUU 

IViekillU  I’bml  I  |U  :ier»‘s  irivell  fn*ei.  Ii 
|•■ulrlin^•e  I'i^fablisluneiits.  ('iicir  l-'aci- 
speei.il  induecDieiils  will  be  olVelt"!  to 
I'or  lurther  pariieul  ir.s  write 


II  btDmdr.v,  Sash  mD'I  iLmr 
itri  ,  *  rejinn  rN  :m<l  t  ”old  Slor- 
I'l.iiit  I'lte  riven  irei".  U«*tk 
iree  .  \\  bo!(*.'*;de  uud  l»el;ul 


M'Tv  -ife  ifivn  tree).  (  ■  1  ie:.n\  irsiic  In-e  .  \\  bo!c.'*;ue  RUd  bet 

,  ‘  )\'ei':tll  r.tef  .r\  .  \  U ! .  iD  M  *bl  |e  (  i .  1 1’,  lye. 
y  iti  bi'ir\'  eitutbc  iti^  JMU  or  ni(»re  ineti. 

.Si;(  RETARV  BOARD  OF  TRADE.  AIEI.VII.I.E.  .Sask, 


MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  (’itj  and  Farm  Properly 

K.  .MarINMOS  Kll.NMvTH  VVEAVIK 


IfEAl.  E.STATE  AND  ( OMMtSSION  BROKERS 
LOANS  AND  INSl  RAN(  E 


riioM-:  .v.si 

IM).  I1.)X  ITti 


908  Central  Avenue 

intiN.  i;  vi,i{i:i;  i  .  .svsk. 


For  Valuable  In  formation  on 


Soriotis  obji’ct  itiM  is  ;dso  imidc  mi  1  he  si  rcui;:  h  (if  ri*Ullk  Ik'tcilic  li(':i(I-(|  UHl’l  (FS  ill  MtUllrcuI 

||||<‘  sKtit'Micni  uhiB'h  has  ofMu  . . ,inpi,n,.,|  I'ro  in  1 1  cuti  of  St  mO,  lh*i  1  ish  (  %>l  u  III  l>i;i ,  which 

I  luM  ucv(  r.  so  1;m*  j»s  iIu‘  writci-  km.u.^.  pro\,(|  ,.,,.wl^  ...  f, 

lhal  1  here  iuc  cnoimli  "  siib-di  \  isiciis  on  the  *‘‘***/*  ’ 

Ulaud  of  Mnutical  to  provide  hotm  s  for  ,»  eit\  '  “(IrHIul  Iruilk  1  nU'k-hiyiMyf  coin- 

N.tHHMHHi  pco|»lc.  'Fo  this  it  nia.\  l»e  npii.d  i  luM  ^  nxMiccd  lavinj;  slc(‘l  lud’c  to-duv.  M'wc?il\- 
s^mf;'';;nvrh;ng’r,Vi‘;;,n;';:d"e"M  mih-s  ..f  grml.'  a.v  m.w  r..a.ly 

tirowth.  I  f  I  his  cil  y  coni  iiuics  I  o  epou  fort|iem\i  «tnd  ihc  .'stt'cl  will  lu*  [ihiccd  oil  it  tlUFIHl^ 
Iwenl.v  years,  ns  il  h:is  in  Ihe  pasl.  iiiiii-lj  ef  i|,is  i.lailliarv.  FoHdW  ing  tilis  hri.lgt'  gangs  will 
previrllitJ  hlr  nmm.l' Sm'br' emln^  I  <  '-''ow  t.'.npurary  slrm-lnr.-s  a.;r,.ss  stn'ains 


land  fnrl  her  trmk-la.ving  will  th.'n  hi'  pussi- 
hh'.  Th.'  head  i)f  slt'cl  is  miw  al  mih'  ul. 
Kitts  miles  vv.'st  of  Winnipeg.  On.'  mil.'  of 


MEDICINE  HAT  | 

I M  VESTMENTS  j 

Si'|.  I.  a  r  g  ..  11  II  .1  S  111  ;i  I  I  ) 

"f.  M.  GINTHER  LAND  COMPANY  I 

i.iMrU'O  |l 

MEDICINE  HAT  -  -  -  ALTA.  | 

-  •'i 

f MEDICINE  HAT,  ALTA.1 

The  Natural  (Jas  ('i(v  of  Western  Canada 

is  at  I  rai-l  ing  I  mlnsl  l  ies  froni  pH  p.-u  ts  of  .\  im-rii-a 
W  (■  .sjK'ciali/,.'  ill  I'irst-cla-'s  I'.u.sin.'ss  ami  llcsid.  iil  i,ii  I’rojK'fly 

!I  nformal  ion  ami  I’rii-c  List  furnislp'd  oni'cijiicsl 

KEKICHENCE  .\n>  Ab'dirinc  llal  Itusiiicss  Eirni  or  Hank 

H.  c.  PETTET  &  CO.  maimiMr j 

vs  . . . - . . . . . aO 

. .  .  INVESTORS  Will  BO  WELL  TO  CONSIDER  "  ■  '■ ^ 

Property  ■"I'in;  ri'i'v  tiiai  was  iih!(n  i.u-ka'-  Lands 

_ A.H.HOULDEN&CO. _ 

REAf.  EST.BTE.  St.'vvarl  and  Twe.'.l  Bloi-k.  Main  .S(.,  M.'diciiu'  Hal,  .4lla. 

The  Union  Hark  of  Uaimda.  .ASAM  FA< Tl  KINCi  SI'I’FS.  J 


WHERE  IS  YORKTON? 


.\  iKJliiral  •pie.'viioH  ,\'<iu  consider  tlmt  tlo*  East  i-i  jti.st 

a  young  sister  grtuving  up  in  Westt'rn  ('aiiada. 

WHKHK  AND  WHAT  IS  YOIIKTDN  ?  HE-RE  I 
YOHKTOX  is  one  ctf.  if  not  Ihu  most  thriving  ot  thi 

town  in  Western  Canada,  with  a  population  of  tind 

j>v(T  B.50U  and  an  as.si*.ssiBH‘nt.  of  .<i»..‘iiM»,t)lM).tH),  '\‘ork 

which  in  itsiJf  is  n  proof  of  ils  prosperity .  \'ork-  rai.>*in 

ton  is  the  di-strihutiiig  ('entn'  for  l-'astt'rn  Sa.s-  fhe  I 

k.atchewan,  being  isu  milt's  southeast  of  »»n,  sitiiat 

15!i  mil(*.s  northeast  of  Hegina,  and  I'.'il)  tidies  aipi 

northwest  oi  W  innl[)(‘g.  Ir  i.s  I'ornpleloly  (mfvi.h*  (bant 

th<*  niagnctism  of  ilu'se  large  eenlres  atul  i-  imrih 

destined  to  become,  not  only  the  tapia!  of  eiiluT  Iran 


u]i  to  the  reali/.atioii  that  it  ha 


HE.UE  YOU  HAVE  IT  IN  A  NUTSHELL. 

I  ot  tho  first  two  meniioned  in  size  and  population 
and  area,  but  also  in  <'omm«'rei:d  importanee. 
5<*rkli>n  i'<  m  the  heart  of  on<*  of  the  best  stoek- 
rai.'*ing  and  farming  eountries  in  the  Wt'st,  with 
fhe  best  t  ran.spert at K •!»  I'aeiiilit's  po.ssible.  being 
situated  on  the  ( ’.IME  main  line  b'-t  wts'ti  Winnipe;; 
:tn<l  I'idiiiontoM,  al.so  on  the  bram'h  line  <(f  the 
(hand  'rrunk  Uacifie,  which  is  now  extending 
Imnliward  to  i1k>  l»a..i.  aiul  also  the  C.N.U.  line 
Iran  Wimdju'g  to  Calgary. 


IYorkton  holds  out  most  ontieing  opportunities  lo  both  .settlers  and  busine.s.s  men.  Every  dollar  I 

invested  in  Yorklini  will  n-ap  big  returns.  I 

(j.  H.  HKADHHOOK,  Semdary  Hoard  of  Trade  YORKTON.  S4SK.^^ 

(i.'r.I*.  TO  KN'rKR  I'NTON  DFU'OT.  (iriiml  Trunk  Pacitic  (uiss.'iigcr  trains  to  run 

into  th.'  rnion  d.‘|)ot  in  .'arl.v  spring.  .All 
Fort  Wii.i.i.vvt.  O.n  r.— Suiicrintiuident  I  hat  remains  to  lU'rinit  of  trackagi' facilities 
Morgan  ()f  the  Cana.liaii  I'acilie  Railway  in  is  tlu>  linking  up  of  th.'  G.T.P.  Enip'r.' 
a  reeent  iiit.'rvievv  announced  that  arrang.'-  -Avt'iiu.'  track,  across  S.viidicate  av.'mi.',  to 
ments  had  hcen  conipleted  lo  permit  of  the  the  main  tracks  of  the  C.I’.R. 
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r - r-“' MONTREAL’S  TAX 

farm  Lands  assessment  system 

. .  MEETS  CRITICISM 


;in(l  Laixls  (xi  lusi^cly 

.  .  ill  jiarccls  varyiii^t:;  from  .  . 

160  Acres  to  30,000  Acres. 

\Vt’  aro  the  largest  ('xchisivo 
farm  land  dcalors  in  Wostorn 
Canada. 

(ienoral  Aki-iUs  for  Canadian  Pacific 
Railway  I.ands. 


LEIGHTON  &  GILBERT 

()0,3  Crain  Exdianffc  -  -  CALGARY 

i!i:i  i:iii.Nc  i:s : 

Itank  of  Moixtri'al  ;  I  nion  Dank  of  ('anaila: 
Canadian  Uncilic  Irricuiion  and  ('olnni/a- 
lion  To.;  I  .S.  C  onsol.  Calnary, 

and  lhos(‘  to  whom  wc  havt*  sold. 


For  Safe  and  Profit¬ 
able  Investments  in 
Fort  ^^i^liam  Real  Estate 
write  ns.  Maps,  Listings 
and  information  willingly 
given. 

T.  E.  DEAN  &  (  (). 

Ih.iniiiioii  Hank  lliiililit:,* 

IMi  rcnic-  l«)l!T  WII.I.IA.M 

Df.iiiiiiion  .'.h<l  I  Mioa 


New  West minste r,  B.C. 
Investments 

WrUv 

S.  F.  MARK 

Ki'.'il  l‘^sl  :■(  <■  anal  I<'iii:Micial  lii  aal.ci' 

TON  ('n|,t  \iniv  Sii;i:i:t 

nt;\v  \vi;sTAJiNsTi:i{,  i?.c. 


CALGARY 

WILKINSON  a  BOYES 

Real  Esiaie  aiid  rinsnciai  Brokers 

207  l.ccsKii  l,i:u‘ltam  lil(K-l>.  -  (  AI.Ci  AITY 

Speeiali/.o  in  Arrenge  adjoining  C  alirary  .'Yiid  otlur 
growing  <  ities  ami  Tow  ns  in  \\  «  s(ern  C  anada. 


GEORGE  WEAVER,  LIMITED 

\\  itli  VA  i;irh  i-  int  n!|'(pr;ilc  al 

’Mil-:  HI  SIM  SS  l  .\(ll\NC  i:.  c.m.  \V«  a\er.  Mgr. 

-M.  Ii.Im  t  ot  .kahM.i,  l;,  ::!  puaial 

Krai  l.'btalr.  'I'rii.st  Utiiids  in'.('.<-(rd.  C  iij  Property 
i;r.rlusi\<  t\ . 

Urtiil.A  rs:  IN.miI  n.-.i,;;  .rf  ('aii;nla. 

Annex  Klock.  Street.  ASK ATOON.  C  anada. 


VENEZUELA  ELECTRIC. 

'I  he  \  1  III /.m  l;!  KIrcl  fie  l.ji^  iil  (  O,.  r, - 
i in-(ir|icira  1  r<i  imiicr  lllr  l:i\\>  iif  (lii- 
lariii,  i-i  uiic  III'  I  III'  M :ii-ki  ii/.ii'-M a II ii  |iiii- 
iiiolioiis  anil  will  ilii  an  cli  iil rii-  liyliiir.k!:  am! 
iniwi  f  liiisim  ss  in  \'i  in /.m  la.  'I  Inn'  arn 
iinnv  iindi'x  I'lniM'il  walrf  puv.iis  in  iliai 
|•|■|lnlllil•.  and  M  is  llm  infi  ininii  i.i'  llir  pni- 
iiiiiU  rs  III  lilili/.i'  I  In  SI ■  (niwi'i's.  ( 'apilali/a- 
II  III  i>r  ilii'  l■llmpaIl\  Is  and  i:s 


Wrong  Method  Used  to  Arrive  at 
Value  of  Unconverted  Resi- 


Calgary  in  1912, 


I  From  ;i  S|M>fial  C^irrospoiiiloiil. ) 

('.M.iiAin. —  ('aljjary's  profjri'.ss  for  tlm 
yi  ar  is  l•(■rlili(■d  to  liy  the  litfuros  now  liciiikr 
|•ompil<■d  of  I  III' opi  rat ions,  nuiniidpall.x'  tind 
ot  licrwisi'.  .\  pri'li ininai'y  rrport  juiv  os  llm 
followiipr  ^■onlparisons: 


Western  Canada 
Investments 


TIIEKE  AKE  MANY  CiOOD  BUA'S  IN 


MOOSE  JAW,  SASK. 


THE  BEST  Bl  Y  IS  IN 


dential  Property  in  Localities  Ma'nkV-il'arinyv.  .sjis.c.si’drjV  sota.io-V '{tw 

Undergoing  Transformation  - 

Interview  With  Mr.  H.  R.  Kirk- 1  IV''*'",','''  tt'.i.c.!*:  ooa.lvn 

Patrick  Shows  Unreasonable  I’avi  d  sti<i  ts  oo  •• 

Altitude  of  Local  Authorities.  "  n<  roiim.’tions 


Slatistii'.s. 
]!)]  I 

Hit  I 


sformation  - 

r.  H.  R.  Kirk- 1  ,IV'' *",''*■ 

(  ('in  I  Sidi'walks 

Unreasonable  I’avid  sud  is 

.  ...  Water  Alains. 


IJ.Itor.lkkS 

l.TdIk.'i’M) 

101!  miles 


"Sindenls  of  pro p(  fly  valin  s  and  lease- 
hold  eondilioiis  in  Montreal's  'inside" 
really  may  learn  sonn  lliinp:  from  tiu'  study 
of  a  report  i.-sned  hy  the  di'iiart  ineiil  of  Cars 
la.Ncs  and  assi  s>inenls  of  tin'  Cil.v  of  \ew  Iraek 
York."  :.a.\  s  Mr.  II.  If.  I\irk|)atriek.  \  ice-  as>eni;(ii 
pn  ^id('nl  of  Carriek  Limited.  "In  this  Cars 
little  \olnme  the  staleineiit  is  set  foi'lli.  'rra(di 


Sewel's 

.Mnnieipal  .Siri 


I  III  mile 
•I  Uailwav 


kkS  20.;f!M,'220 
■)!M)  •J.OlO.itI  1 
i!»7  ()04,27N 

les  127  mih's 

(io  •• 

■  It).') 

Connections 
( .\  pproxiina(('ly ) 
10.000 
ill's  IdS  miles 


If  yon  are  inO'n'sli'd  in  the  develo))- 
iiient  of  Wi'.stern  Canada  and  want 
to  parlii'ipate  in  tin'  enormous  profits 
heins  realizi'd,  our  serviei's  are  al  yoiir 

di.-po.sal  for  the  imrehase  or  .sail'  of  ......  ....  .  .  .• 

hnsiiK'ss  propi'i'lii's,  farm  lands  in  <•'«  Kosulenlial  Sortiou 

lartie  traets,  eiwl  lands  and  tiniher  — insiih'  llu'  eily  limits. 

liiiiiis  — only  just  over  otu'  niile  from  (he  Post  OfTicc. 

.  ,  r  —in  the  line  of  the  eit.\'s  best  {frowth. 

We  invite  eori('.s|)ond('n('e  li'om  ix'r-  '  _ ll■rad('d. 

sons  desirous  of  oblaininn  reliable  |  _parks  fenced  iuid  improvi'd. 

informalion  on  W('sl('rn  Invi'sliiK'iits.  trees  idanted. 

— over  .'ylOO.OOO  wortli  sold  in  Moose  .law. 

—  — 100'(  iirotil  mad('  liy  man.v  ('arly  buyers. 

Kilbourn-Newton  Limited  CANADIAN  CITY  AND  TOWN  PROPERTIES,  Ltd. 


BDVIEMRD  HEIGHU 


'that  ehanires  in  nei)>:hbi(rhood  eondilions  Passengers  earried 
i  which  render  a  hnildiin;  nnsnilalde  for  its  Kdneational  : 

'  site  ai'o  often  rapid  in  New  Y  ork,  especially  Schools . 

in  the  lloi'ouoh  of  Manhattan.  .\  hnildin"  'reaehers 
in  p'ood  eomlitiiin  often  adds  nothin};:  to  its  Pupils  . 

land  value  beean-e  il  i^  obsolete.  In  some  ItM'J 

see;  ions  of  the  eity  the  dieline  in  t'le  value  .Schools  dCi 

of  iinildimrs  is  dne  fre(|iiently  very  mneh  'I'eaeliers  lit; 

moi'e  to  obsoleseenee  than  lo  <le|)l'eeiat  ion  Pupils  ().l(i7 

■  Irom  wear  and  tear.  'I’ldal  asses.-ineni  :  Ibl  J.  SI  !  I  ..‘i  H.Otll); 

"  . .  Iinivers.'iilv  true  that  an  1  <1 1  p  |o>i  i  ma  I  ed  I.  s  1  ;!l>,(I(M).(II)I)  Tax  rale. 

improved  pareel  ol  real  estate  is  never  12'.,  mills 
Worth  nioro  than  its  eapitali/od  rontal  ~  " 

value  iiMiil  ill,,  land  alono  e.xeeeds  in  rental  A  XTrk/~klVT’tJ  t’lV’i''  a  r» 

valno  this  eapilali/i'd  sum.  ror  e.xample.  BRANDON  S  UNE  YEAR. 

a  dwi  llintr  hoilso  ■2.'|  feel  wide  is  rreelod  on  ' 

land  Worth  S2l).(!i)(l,  and  tin  honso  eosis  Ili.'VNmix.  Mvx.  liolh  in  I 
.S.'llt.ttlHI.  The  }rros.'  rontal  is  snllleii  nl  lo  line  and  in  t  ho  I'.Nlension  of  Itran 
jnslifv  (111'  expi'iidil nrcs;  as  eondilions  eipal  faeililios  iho  voar  .inst 
ehamre  tile  land  rises  in  value  for  other  breal;  all  past  records  of  llie  oil 
n.sos  t  h.i  n  for  d  w  eiliiii;  honso'.  bn  I  iheronial  .\nniny:  llie  many  now  eom-ori 
value  n'nni'ns  sialhinary.  'I'ln'  propirlv,  (('  |{ran(!on  dnrinsr  the  year  n 
•Isa  whole,  i.s  v.orih  no  more  than  S.'l'.lioi);  traeted  more  attention  in  re 
in  eonrse  of  linn'  Ih-  land  is  worth  S.'iO.Ollo.  than  Ihi  Canadian  (»il  ('onipani 
Still,  tile  pioperiy  as  a  whole  is  worlli  no  w  liiidi  is  now  makintr  l{ramlon 


11)1  I 

;{() 

10  miles 

S.s;{S.().-)7 

P.)!‘2  _ 

■  II 

(10  miles 
l.'i.OIHl.tlOO 
11)1  I 

24 


CALCiABY,  AI.UEBTA 


EDMONTON  TRADE. 


1;J0  B.'iy  Sirrel 
TORONTO 


‘2SI  I’orl.'nie  .Vveimc 

AVINMI'Eti 


l.T  .Miiiii  Street 
MOOSE  JAW 


40  A  olii me  of  Itiiisiiie.sK  is.  Iiierea.siiiiy,  Iiii- 

.  I>ei'i:il  It.-Iilli  to  Biiilil.  AYoiiliiu'.s 
‘'l{e:i(lv-t«»-AY,‘iir"'  t'otloii 


D.OOO,  ami  tin  house  costs  IlnvMiox.  Mvx.  liolh  in  llm  biiildiii}: 
}rros.^  rental  is  snlVmionl  lo  line  and  in  t  ho  o.xlension  of  l!randon's  mnni-  ^ 
xpoiidil nrcs;  as  eondilions  eipal  facilities  the  year  jiist  elosint:  will 
mi  rises  in  value  for  other  breal;  all  past  reeurds  of  llie  city's  (irowtii. 
w  eiliiio  honsc'.  bn  I  the  rental  .\nniny:  the  many  new  eom-erns  to  locale 
sialhinary.  The  propirly,  (O  l{ran(!on  dnrinsr  the  year  none  has  at-  j 
'.orih  no  more  than  S.'o.tioi);  traeted  more  attention  in  roeoni  weeks  . 
O'  Ih"  land  is  worth  S.'it ).()()((.  than  Ihi  I'anadian  ()il  t'oinpanies.  Limited.  . 
■riy  as  a  whole  is  worth  no  w  liiidi  is  now  makinu:  l{ramlon  :i  disli'ibii- 
11(10.  Now  1  ho  bnildin.i;  adds  tins;'  point  foi'  its  western  business,  and  is  | 
hint;:  lo  the  land  valm  and  plannin}:  the  erection  of  .a  lar}re  warehouse,  j 
■'I'd  al  practically  one  year's  ^ix  sloratre  tanks  are  to  bil  installed  early 
■|iorl  eonlinm  s  by  eitlipj  :i  in  the  new  year.  It  is  also  understood  that  { 
nples  of  Ihi'  rnlo,  this  company  is  to  I'loel  a  lar}r('  paint  fac-  | 

is;  sprinojii},' up  in  Moninal.  lory  here  in  (lie  m  .-ir  fntnn  .  inakiii}:  l{ran- 
of  thi-;  situation  w  hii  h  has  .  don  their  disi rihni i nir  point  for  paints  as 
w  Y  iirk  I'lr  many  years, "  I  well  as  oils.  |{niliiin}r  permits  taken  out 
iikpat  ri'-k.  ".Sonie  Of  the  in  Hrandoii  duriiur  ih.'  year  l(l|•2  are  close 
III  side  siroots  leading:  olT  onto  si  .ooo.oot).  while  mnnieipal  improve-  * 
iioroii',;ldares.  are  beeoniin}>  '  men  1  >  have  liet  n  entirely  inadepnale  lo  | 
reiaiized.  and  with  this  com-  keep  pace  with  the  city's  prowth  in  onl- 
in  nrucess  the  onestion  has.l.'imf  districts.  ' 


'  more  than  .■'."lO.l  100,  Now  the  bnildin.p  adds 
practically  nolhinti:  lo  the  land  valm  and 
shonld  lie  asses-'cd  al  practically  one  year's 
riiiia!.  The  report  conlinnc'  by  citlipj  a 
mimber  of  1  xamplos  of  Ihi'  rule, 

"  \\  I  have.  Jus;  'princinp  up  in  Montreal, 
a  eoiinii  rparl  of  thi-;  'itnation  w  hii  h  has 
cxistiil  in  New  York  f'lr  many  years," 
I  addl'd  Ml-.  L  ii-kpat  ri'-k.  ".Some  of  t  In- 
imisi  iii-oiiiim-iit  side  sin-ots  leading:  olT 
of  onr  main  I  iioronplifares.  are  bee()niin}>' 
rapidly  com im  reiaiii'ied.  and  with  this  com- 
ii'i  rciali;  ation  in  proc-ess  the  qm-stion  has 
r('p('.'iti  dly  coim-  up  as  1,,  ifio  valm-  for  tax¬ 
ation  (if  the  nm-onvortcii  re.-idem-o  sections 
i'(  niaiiimtr  on  the  stree  t.  In  .Montreal  the 
};eneral  policy  has  bei  n  to  pj^,.  -.,1  approxi¬ 
mately  equal  v.-ibie  to  all  tin-  proiniso'  up 
(he  sirool  aeeordinc'  to  the  area  which  they 
eeeniiy  .  Tin  New  'Y  ork  tax  eonimissiom-rs. 
!niW(\er.  justify,  withoiil  any  rea'onable 
ehanee  of  arpninenl .  liial  it  is  mil  eiinilahlo 
to  im-n-asc  1  in-  value  lor  la.xcs  until  tin- 
land  valili  alum-  (  xcei  ds  the  fortm  r  total 
valm-  of  the  land  and  biiildinir.  mile's,  of 
eonr.'o.  a  hiphor  ronia'  eaii  In-  secured  on  a 
rosidontial  basis.  Thi-  would  apply  to  all 
'licit  sli'ccls  -IS  ^■|'•(ori:^.  Mc(ii!l  'Collepe. 
.Mansfield.  .Metcalfe.  Cnion  aviline.  etc." 


WINNIPEG  STEAM  HEAT. 

I 

for  ;!0  A'e.-ii-.s  for  .Sli.OIIILOIII) 
<  <>iii;t,'>iiy  ffjis  Coin  m i t  ( <■«•. 

\'v  1 -X .M I'm..  AI.vx.  .\n  amended  a}rre(- 
j^nieni  betwir-n  (he  city  am!  the  W'iilnipep 
Steam  l)eal!iip  (  oinpany  has  been  passed 
by  tile  spce:a|  committee  ami  is  now  lioj'orc 
the  City  ('omicil.  ’Iho  company  will  bo  a 
V  ery  lar;,'e  e;,rporal  ion.  I’n  forrod  stock  to 
tin  c.yioni  of  .S  | .( )(!(),( It  It )  beai'inp  7  (lor  cent, 
is  to  bo  si; k'sen ked  by  the  oripinal  inemliors 


I'.iiviiix  1  ox.  Till'  holiday  trade  apiicars 
to  h.-ivo  boi-n  parlicniarly  pralifyinp  to 
l■!dnlonlon  tm-rchanls.  .Ml  classes  of  bnsi- 
m-s'.  Iiiith  w  Inilosalo  and  retail,  interv  iewed 
by  your  correspondoiit .  report  vidnino  of 
trade  as  noticeably  in  e.xeess  of  that  of  any 
tirev  ion  ■  '(  ason. 

It  is  aiuioniieod  that  the  Imperial  Hank 
of  t'anada  will  oroet  a  now  bnildinp  for  lln  ir 
south  'ido  of  Slralheoiia  onieo.  their  busi¬ 
ness  tin  'e  havinp  ontprown  the  pn  sent 
pn  inis(  .'.  The  bank  will  early  in  the  sprinp 
eoninnne.  the  erection  of  a  I  liirl  y -fool , 
lhreo-slo;y  linildiip;  on  properly  ncently 
aeiinired  on  W  hy  to  .Vvciino  al  the  eoriior 
of  Main  SIreei.  The  biiildinp  will  he  of 
bandsonie  di  sipn.  and  is  estimated  to  cost 
ill  the  m  iphboriiood  of  SlOtl.tllHI.  The 
price  of  'I.Pbl  per  front  foot  paid  hy  the 
bank  for  llii'  properly  sets  a  new  record 
fol'  |||•(ql(|•|y  values  on  the  South  Side. 

Col  Ion  (ioinl.s  E.'iclor.v. 


^  ill  real  esiaie  in  I'idnninl on,  .Mlierl.'i,  w  ill  x  ield  iiroiils 

(if |  XT  a  It  It  It  111  .'11 K I  t)  |  )w  ti  I'd .  <  )ni' l\n()W'ledp;e  aiid 
— - -  exix'fienee  is  al  yonr  di.'ixisal.  Heller  wi'ite  to-dtiy. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 


Kslablishi'd  11)00. 


An.v  <  liarlt'rcd  Rank  in  (he  ('il.v  of  Ldnninlon. 


THE  STERLING  TRUST  CORPORATION 


MOOSE  JAW  IN  1912. 

Moiisi:  .Iaw.  S.vsk.  In  reference  to  the 
sale,  jiisl  eonsiiinmated.  of  a  million  and  a 
qnaricr  dollars  of  Moose  .law  di  lienini'cs  al 
ns.  the  issue  lieinp  fully  sllhseiibed,  il  is 
|)oinled  onl^lhal  tin-  ontpoinp  eonm-il  is 
leavinp  a  smaller  amount  of  niisidd  de¬ 
bentures  ibis  yeai'  I  ban  they  found  on  their 
hands  when  assnminp  otiiee.  This  fact, 
il  is  b('li«\('d.  fully  jnsiilies  the  policy 
adiqiled  of  not  foreinp  the  city's  seciirilies 
on  the  market  dnrinp  the  earlier  part  ol'  tin- 
year.  The  plan  pursued  was  to  issue  treas¬ 
ury  bills  at  a  discount  of  only  b  ix-r  cent, 
per  annum  to  tide  over  the  si rinpi-in-y  in 
the  money  market.  The  esta  hlish  men  I  of 
many  indnslriid  eom-erns  in  .Moose  .law. 
besides  ifi,.  sliad.v  increase  in  population 
and  the  suhslanlial  record  of  iniprovi- 
im-nls  ami  biiildinp.  all  have  helped  to 
in  Ibieiice  tin  Hril  ish  in  vest  or.  it  is  ini  i  mated 
wit  h  ri  suits  as  staled. 


.\i-ranpemenis  have  been  eoinph-led  nn- ■ 
del-  which  a  factory  for  the  manni'ael  nre  of  | 
women's  ri  .-idy -I  o-w  ear  eollon  poods  will: 
be  establi'hed  at  an  i-arly  dale.  The  plant  | 
will  start  on  a  small  scale,  employ  inp  only  j 
,'ilionl  ."itl  hamls  al  (he  com niem-einenl ,  but  j 
will  be  eqnipiied  with  tin-  most  modern  I 
machinery  and  appliances,  and  the  pro¬ 
moters  have  every  eontidenee  that  the  busi¬ 
ness  will  develop  rapidly.  Suitable  pnqi- 
erl  V  has  lieen  acquired  in  (he  neipliborhood 
of  N'amayo  av  eiiiie.  in  the  heart  of  ( In-  most 
densely  pcqmlaled  portion  of  the  city,  and 
the  necessary  biiildinp  will  be  erected  as 
spiedily  as  possible. 

GOBALT  SHIPMENTS. 


REGINA 

•Siilisci-ilieil  ( ':i|>il  III 
l*.*i!(l-ii|i  .  .  . 


(IxiMlXldN  III  At!  I'l.in 

-  -  SASKATCHEWAN 


SKIHI.ROO 

ftilMIO.dOO 


Morli'xi'i-  liivostnu-nts  on  iii'eney  or  i!iiiiriinn-(-(l  pliiii. 

,\Ur(-,-nH-nlM  of  Sjile  |Hirrli}isi-(l  for  rlicnls.  (o  >i(-l(l  12  ((»  l.t  |xt  (-(-lit. 

Our  |{(-iil  MsiaU'  l>(-|iartiii(-n(  uill  jiivt-  ollirionl  iiixl  proiupl  ulli-nliun  to  nil  Ixisiiu-ss  (-nlrusU-d  lo  ils 


A  <;i;ni;i{ai,  i  inam  iai,  iu  simiss  <  ondui  tkd. 


coitKi-xpoMiicM'i:  soi.i<'iTi:i> 


impany  ;  .>  per 


I.  V(  1  )-.i  n  i: 
wit  h  I  he  CO 
snliiiriian  i 
t’anada.  L 


eeieiit  of  .s:2..'T(  ■( ).( It  II )  will  lo'  issued  and  an  I  ,  '  ' 

issiie  of  eommoii  stock  of  .'■i;i.(l(;l).(l(l()  is  in- l  '  . 

.,,1,1  ii  J'n Ml  <'{U  I 


While  several  t'anarian  (-(.mpann-s  liavi 
made  larpe  de v (  lopiyeii I s  in  I  he  (  fielrie 
r;iilv\ay.  lipht  and  power  lines  in  .South 
.\  nieriea.  the  ea  pit  td  for  ( In-se  .fi  v  c  hqmn  ills 

has  . .  from  LnplAiid.  I’l-aei  ii-aliy  all  of 

tin-  seenritii  '  ol  these  companies  liavc  Ix  i  n 
plaeeil  in  London.  .\  compilation  of  I  he 
lioiids  issiu'd  liy  C,'.n:idian  public  niiliiy 
(  i.rpora'ions.  operalinp  in  foreipn  eenniries. 
shows  ihai  ill  11)11  till'!  companies  sold 
S2(>.) )()(),)!( II )  (•!'  bonds,  of  whiell  tlN..S  |ier 
cent,  wen-  taken  in  Lnpland  and  Im,  I  .'2 
per  cent .  placed  in  I  'a uada . 


IMN'ISR'Il  <;aS  I'I.AN' 

I'onr  W'li.i.ivM.  <)\T.  Tile 
I’aeilie  Kailw.-iy  ( 'o.  are  instnllinp  : 
the  mamifaetnre  of  i’iniseh  pas.  i 
ill  llie  ilinminal  inp  of  eoaehes. 


tended. 

'1  he  eomiiany  wiil  pit  the  Iwo-yeai-  ex¬ 
tension  ;.'',('ii  for  in  which  to  eomnn-nee 
vvork.  'I  his  means  that  jln- company  must 
have  expeinh  cl  sKItl.lKM)  in  aetiial  eonslrm- 
,  lion  Work  by  next  September,  also  that  it  is 
pivi-n  until  Selilember.  IDIb.  before  the  eily 
I  I  enpineer  can.  iindei-  the  iqrreeinent.  super¬ 
vise  and  dielaie  the  I'ates  lo  be  eharped  by 
the  eomiiany  to  it  ■;  (-nsiomers.  These  rates 
'  at-'  to  lie  based  upon  an  allowance  of  12  per 
cent,  net  nroli;  m  tin  eompany.  and  ni;iy 
not  be  .-iltered  by  the  city  Until  sllell  an 
earninp  power  is  shown,  'rin-  old  apri-e- 
im-iit  provided  fol-  a  in  t  pndit  of  Id  p(  r 


not  be  .-dtered  by  the  city  lllllil  sllell  an  . ,',r 

earninp  power  is  shown,  'rin-  old  apri-e-  ^ 

im-nt  provided  foi-  a  in  t  pndit  of  Id  p(  r  | 

cent. 

Tile  proportion  of  earniiips  to  po  to  |  he 
city  for  the  n.-e  of  the  streets  is  set  al  2'--  ^  vuiisii 

per  cent,  of  the  pries  eamiiips.  This  is  for  1'"^  propra 
I  he  (ir-l  ■2.'i  y  ears  of  l  iie  franchise,  w  hieh  has  I'nuhnc  its 
now  been  (  xteiided  to  4(1  y  '  :irs.  Tim  ejty  lii'ovcnienl 
is  to  pel  4’j  tx  r  cent,  of  pross  earniiips  foi-  lensnnis.  .* 
tin-  additional  live  yea:-',  and  after  that.  ''iwii 

should  the  city  mil  e.xen-ise  its  riphi  to  ,.■,.-  ■"■‘'•’'''^'1',- 
pro|iriaIe.  the  rate  of  n  turn  is  lo  lie  fixed  bv  i 


_  '  .  Lv((i-,ini:.  .'.i.'rv.  I•'nlln  his  e\periem-e 

*’*’J  'i'",.  with  the  eonsirnelion  of  important  eleeirie 
memliei-s  „|,linriian  railways  in  various  parts  of 
"I'",  '  ( 'aiiada.  Lnpinei  r  William  Y'oiinp  stales 

100(1"-'  that  the  IK  W  Laeombe-lvimbey  line  lo  III 

''  started  early  in  the  .Sprinp  is  likely  to  mean 

the  rapid  setllenieiil  of  the  entire  eonniry 
o-ye.ii  ex-  I  ,,\er  all  area  of  several  miles  on  each 

(-omnn-iiee  ,j|^,  ,,(•  ,,;iy  Mi-  Voniip  also 

believes  that  tile  new  line  will  elleonrape 
t'l'-' I  I"'*  (''‘  I'.'  ftirmer  in  tin-  district  to  pet  in  eloscr 
*’  ',"  '  touch  with  the  produce  markets,  as  the  lom: 

le  the  city  ||;,n|  vvill  be  (  liniiiialed.  and  a  fair  proli: 

shonld  he  obtainable  on  the  prodnet.  'I'h' 
expc-rieiiee  of  other  farmiiip  disii'ieis  i.- 
in'-laiieed  by  Mr.  Y  oiinp  as  showinp  l  he 
('*1  I  I"'  larpe  possibilities  of  siibslaniial  advance' 
.  amt  ni;iy  ji^  f.-irni  aercape  values  as  a  resnil  of  l  !:e 
il  .sllell  an  (lie  'iibnrlian  bin. 

old  apri-e- 

I"  I"'-  im.anmm;  neei>ei> 

IMIMIOA  EAIEN  I'S. 

pni  lo  the  ,  /.  1  . 

2  I '  vKiisinx.  .\i,T\.  (  ardsloii  s  mnim 
This  i'*'for  1'"^  propramme  for  the  next  year  or  Iwd  wli! 
which  h'is  eiinline  itself  ehielly  to  smdi  necessary  im- 
Theeitv  lii'ov  inienl  s  as  water  and  eleetrie  lipht  e.\- 
ii-niiips  fiir  pndialily  (he  ei'eelioii  of  a 

ifter  that  biwii  h;dl  and  a  in-w  school  hoii-(  . 


einp  llie  city  s  seenrilK'S  j.-;,....,  >Veek  of  lJUJ  Sliw  Biu  E.-illillii  oil 
lip  the  (-arlier  part  ol'  tin-  ,  ,,  ...  . 

u-sued  was  to  issue  treas- 

Hint  of  only  (i  pi-r  cent.  Tlnn- was  a  deeiih-d  decrease  in  shipim  nts 
-  over  the  si rinpi'iicy  in  last  week  from  ('oball's  mines.  Unt  six 
The  establishment  of  mines  appeared  in  tin-  shippinp  list  'this 
om-erns  in  .Moose  .law.  week  with  eiphi  ears  of  ore.  which  was  ten 
increase  in  popnlatioii  lessihanlast  week.  The  < 'oniapas  mine  led 
iai  record  of  improvi-  tin  list  of  slii  ppers  I  his  w  (ik  with  (lu-eec.-irs 
ip,  all  have  helped  to  of  hiph  prade  for  Thorold.  The  other  live 
Il  investor,  it  is  intimated  mines  eonirilmied  a  ear  of  hiph-prade  i  .-n-h. 
led.  The  bnllion  shipments  this  week  were 

aronml  the  record  mark  for  one  week  in  I  In- 

LACOMBE  ELECTRIC  LINE.  l*.-  Iii  .•I'l«lili';n,  i'- Ihe  udnespiven  l.elow 

as  shippers  ol  bnllion  last  I  nesday  a  ship- 
I.- .  I,:  ,■  mint  was  made  bv  the  Dominion  b’edne- 

,  .  ,  .  1  .  ion  (  ompanv  .  n-  loln-v  o  I  his  eom- 

on  ot  important  eleetrie  ;  .  '  i  [  '  i  (-  ,  , 

;  in  various  parts  of  l-aTv  as  slale,l  belon-.  is  t.i  (l('(•l.n,■  (i,  pnb- 
William  Voniip  .states  "'..'■"I!'""  shipimni  hpnres  and  tin-. 

imI.e-Kin.bey  line  to  he  '"".'Vi"  ",  ">  t-"'*' 

.Sprinp  is  likelv  to  mean  "m-,  "  ,  c  ,  i  i  •  i 

at  of  the  entir. . .  '  <;''';^l"l*nn  nt,-  lor  tin  week  in  pounds 

of  several  miles  on  each  _ _ _ 

.  M..  V  ...  I  <  oiiiMR-as,  .»h 

•  I  It  o\\  !isi  !  I  ,  GO..)! 

Hi‘\\  iMH-  will  rMrolirn’Ti*  ,  ,»  ,,  i.ic 

.  district  to  pet  in  elos:,-  If.  -'"/;':  11  ------ 

I  nee  market  s.  as  t  he  lonp  i'  '  '  '  '  if  ei  li*- 

laled.  and  a  fair  proli:  Ih  .  .1  o 

I  ,,  ,1,  . I,,  ,  '  r..|,  Ixerr  L.-ike.  Ih  (lO.ti.l.S 


Business  and  Industrial  Property 

We  have  on  onr  list  some  of  tlu'  ehoieesi  properties  in  Moiisi*  .laxv. 

If  yon  are  interested  in  WCstern  Investments,  write  ns  lor  inlornia- 
tion.  We  piiaranlee  everythinp  we  sell.  Xo  oulside  snb-division  dealt 
ill.  (loniideiilial  iiepotialions  e.-irried  out  for  inteinlinp  inaiiufai  * 'ini'.;. 
MO.NTIIICAI.  UKKKKE.M  I-IS. 

J.  N.  NICOLAYE  REALTY  CO. 

.Suite  (i,  7,  .S,  Rank  of  Hamilton  Clianibers,  MOO.SI'I  .1.1  AY,  .Sash. 


(iBANBV  rO.N'I'KAf’I’.S  1,1 


Total 

The  liiillion  shipments  for  the  wi 
I  he  follow  inp: 


Hailey 
Nipis.'inp 
( 'row  II  L'eservi 
Hnffalo 


(  liniei  ' 
4.tl.T  I.Dtl 
I(l4.7.-|'.l.(i2 
|s.;:i::,iii) 
74. .‘|  l.-i.tiil 


17. 'i2  .S|2l,(i!l4.si 


SENEC  A  SI  I'EltlOlt  AM)  DIVIDEND. 

Ueporl  s  are  ciirreli I  in  Toroiil o  a  nd  <  '(dial I 


■II  below  '  Si'oK  V  N  i;,  W  vsii.  ( 'oni  rael  s  apprepal  i  np 

a  ship-  Inivc  lieen  lei  hy  (In-  (!ranby 

'|j>i-(|  n(..  :  Smell  i 'IP  (’onipany  for  eqnipmeni  for  t  In¬ 
is  com-  lli'bleii  Creek  mines  and  machinery  for  the 
to  piib- ,  smeller.  'I'lds  li  the  larpest  order  piveii  at 
lid  Ihi-;:""*'  'inn-  by  a  I’aeific  Northwest  mininp 
(ieiires  corpora  lion. 

!  'I'he  Helton  Water  W  heel  (  'o.  secured  t  he 
piiniids  eoniraet  fora  water  wheel;  Traylor  Lnpiii- 
I  eerinp  lA  .Maehim  ry  (  d..  the  fnrnaees.  eon- 
|--  4.)-i  verters.  settler.',  ore  eriisln  I's  and  sanipliiip 
lid  .‘iriii  maehiin  ry  ;  ( 'oniiersv  ille  Hlower  t'o..  tin- 
Ids  4  ’"  blowei's:  Nordberp  .Mannfaet  iirinp  ( 'o., 
(-qiiipmeiil  for  Ihe  compressor  plant;  ILil- 
bl  117)  Ihlie  company,  Iravelinp  crane.'  and  similar 
(id  (!4.S  machinery  ;  Hrown  lloi  -l  ('o..  hoislinp 
.-ipparalns.  and  (he  West  iiiphonsc  Llc'-lrie 
-  (4  q- -  j  ( '.I.,  the  rolliiip  slock,  eiiiisisi  inp  of  two  44- 
,  '  I  Ion.  six  l'2-loii  and  eiphi  (i-lon  i  h-elrie  loeo- 

*  '  iriotivc'  and  'J~)  2.'i-i(iii  steel  ore  ears. 

...  Dev  elopni' lit  at  the  Hidden  Creek  mines 

s  ''''|(I'l  tr’  const rnel ion  of  (he  smelter  and  powi  r 

r7  xii|  “r  biiildin.ps  at  (Iranby  Hay  an-  proprc'sinp  on 

1*1  -(-1  M  -'  ;'‘'he(lnie.  and  there  is  assurance  of  enonpli 

'  ore  beinp  b|(ie|,(  ,|  out  for  treat  meiil  by  the 

Ifi.ddd.dd  (III,,,  ( II,,  ,.1,.,  lice  j-  eom|>h'lid  lo  provide 

1  eo  1  s  (  material  for-  a  nil  m  be  r  of  months  in  ad  v  .-iiiee 
’  of  its  need',  a  plan  that  has  eiialiled  I  he 
DKND  |‘■"lnpany  to  operali  i coiiomically  and  sin-- 
"  '  eessfnilv  at  tii'aiid  I'ork-aiid  Hhoeiiix.  H.( '. 


n  eessary  ow  inp  li 
■rviec  (lilt  of  till 


lie  ( 'a Had ia  II 
inp  a  phinl  foi¬ 
ls.  to  be  Used 
I'S.  Thi'  has 
I  he  iiicre;i.s(  (| 


apreeineiit . 

Tlie  city  may  lake  o\  er  (  he  w  liole  eoneern 
at  the  end  of  2'i  years  on  the  basis  of  a  vai- 
nalion  of  the  physical  assets. 

Tin  re  w.-is  much  di'cii'si'.n  as  to  \\  |i;d 
should  he  considered  the  w  drk  i  lip  ea  pi  t  a  I  of 
the  eompany  upon  which  the  42  per  ei  nl. 
net  earniiips  wire  to  be  rc  ekoin-d  before  the 


aceoi'dinp  to  statements  of  prominent  citi¬ 
zens.  The  local  eleetrie  lipht  system  i' 
piv  inp  exei  lleiil  'crv  ice.  but  will  soon  be 
ina(le(|iiaie  for  Ihe  prow  inp  needs  of  ihe 


that  the  Seneca  Superior  will  declar 
eenl.  dividend  al  the  iiexi  meelin 
directors.  The  eompany  is  o 
proiiinl  leased  from  the  Helersi 


tow  n,  ('ard'loii's  water  sy  s 
planned  for  the  re()niremeii(.- 
inereasinp  popnialion,  and  i.- 


water  sv.slem  has  his  n  Company  . 


Iliph  prade  ore 


i',,  I’eterson  Lake  lease  some  lime  apo.  ami  tin 


be  on  the  revenue  pay  inp  basis  in  (he 
future.  I’re'eiit  sidiool  faeililies.  hovvc 


eompany  has  in  twi 
S'2t)().()()()  from  one  v 


will  be  larpely  aiipinenied  at  an  early  dali 

by  tliei  iitraii . d'tiraiid  T:nnk  Haeiiie  Ify 

('o.'s  trains  into  the  union  depot. 

Tile  eo:;|  of  the  plant  will  be  in  till 
neipliborhood  of  .S2)l  i!(l)i. 


CONVIDO’v^JJJJ 

Rare  in  Q 

Aroma  jjm 

and  Rich 
in  Body— 
“Convido.” 

Best  since 
1670. 


ly.  W  hieh  I  |.j  I  e,,|(|,|  dieldli'  (lie  rale 


for  s(  rv  lee 
shonld  inci 


onipany  asked  t  hat  (  his 


are  III  inp 

larper  school  hnildinp  will  niidonhiedlv 
be  re(piire(i  within  the  next  few  nioiiilis, 
it  is  slated.  The  outlook  is  bripht  here  for 
anotin  r  year  of  expansion  alonp  bnsini  ss 
and  liilildiipr  lines,  the  p'rospecls  iKiep 
liriphleiieil  espveially  by  the  fact  that  tin- 
railway  eonsirnelion  propramme  now  0111- 
liiied  is  a  \  erv  larpe  one  for  this  s(  eii((ii  of 
the  Wist. 


and  a  new  and  nun  li  properly, 


lie  all  orpaiiizatiiin  and  financinp  '  ''  ' 


(iqienses.  blit  this  was  sironply  olijecli d  to, 
1 1  was  finally  dei-idi si  that  an  .-dlowaiiee  of 
s|(l(). ()()()  wenid  be  made  for  this  piir[iose.  to 
be  included  in  tin-  total  capital  on  which  I  In- 
earniiips  are  to  be  l-eekoned. 


'I'he  shipments  aeeordinp  to  'nieller 
lipnres  averapi  4. (Hit)  onin-es  to  tin-  Ion. 
'I'he  company  pay  s  a  roy  ally  of  2.')  pi  r 
cent,  to  the  I’elefson  l.aki  .Mlldlip  t'o 

(JBANBY  DIBEI  roits  MEETIML 

.\l  the  monthiv  nni  liiip  of  the  directors 


Ian  a  pi  r  K l( i H  I -< M  -Ai  W  KOVAI.TV 

linp  of  (he  REDl  CED. 

(ilieralinp  'I'he  latest  i-oyalty  .-letion  I  a  ken  n-pa  rd  i  up 
Ison  bake  (■,,|,;||(  riiiii,.'  j-  1  fie  |■ll|nelil>n  of  I  lie  pay- 
.  .  meiils  of  the  Hiphl-of-W  ay  mine  to  the  T. 
diseov  eri'd  oil  this  (J  ( 'oni  mission.  Tliesc  pay  men  ( s 

■'ll.  ■*"'  '"*'  have  been  made  al  the  rale  of  'J')  per  eeiil. 
Ill'**  *'  "' cr  i  jrci's.  later  rediieed  lo2."i  per  cent,  iiei,  and 
old  Kelly  ;  ||,,.v  ((,  be  made  al  the  rale  of  1  .*>  per  eenl. 

1.  ' 
o  'llleller  I 

,,  111,  I,, I,  I  COBALT  rOAVNM  I  E  LAID  II)  l‘.r. 

*'^  C’  I"  I' ;  'I'fie  ( '(dia It  To w  iisi I  e  Nil \  1  r  .M  iiiinp  Com- 
""  *  "  ,  pany.  which  is  opera), ■, I  by  an  Lnplisli  or- i 

E'TIMi  I  i""-  I"""  per  cent .  in  dividends 

last  year,  previous  to  which  no  diviileiids 
e  directors  ■  fijid  'been  paid.  Last  year's  disliiirsenients 


(le  over  i 
,1  Ken  V  : 


of  the  (iranby  < 'onsolidal,  ,1  .Mininp  Smell-  were  H)  per  eenl.  ,|narl,rly,  amonnliii} 


I  EDAION  rON  Bl  ILDIMG  Ai  riA  ITA'.  NEAV  l»AS.SEN'(JEB  BOA'I'. 

The  prosjxels  ace  for  a  season  of  v  erv  '  I', mi  W  1  i.i.i  vi.  Ont.,  .Jan.  7lh 

preal  activity  in  the  biiildinp  trades  in  ('liicapo.  Dnbilh  tN  (ieorpian  Hay  Tra 
i  H,)I4.  Already  lln-re  are  iti  siphi  a  very  Co.  will  lanneh  (Inrinp  (he  first  w,  ,  k 
I  larpi  nnmlx'i-  of  .heavy  linildinps  and  ( here  ;  Jan  nary .  a  mapnilieent  new  live  deck  p. 
are  indications  that  Ihe  H.112  fipiires  of  eiipcr  steamer.  'Phe  initial  (rip  beiw 


I  about  .S]  1. <)(•<). <)•)()  in  biiildinp  permits  will  !  Cliieapo  and  Hort  William,  calilnp  at  imporl- 
i  be  very  considerably  exc-eded.  ant  port  >  eiiroiile  is  sclu'diiled  for  .In m  2 1 -i . 

'I'he  bip  six  sfory  warehouse  of  Hevillon  This  vi'sel  will  probahly  be  one  of  the 
'A'holesale  i.iniiled,  on  (he  spur  track  be- |  larpest  passeiiper  boats  that  plies  on  1  he 
tween  'I'hird  and  i''oiirth  streets,  Inivinp  Creat  l.akes.t  here  will  be  aceoinmoda  ( ion  lor 
,  l.’■)()  feet  frontape,  is  rapidly  nearinp  com-  !  seven  hundred  first  class  passenpers  in  stale 
I  pletion.  Already  it  is  realized  that  still  !  rooms. 

I  further  accommodation  will  be  needed  anil  1  l'''he  will  be  filled  with  swiniminp  pool. 

^  work  was  eoinmcnced  on  a  100  foot  addi- '  children's  pla.v  rooms  and  other  eon  venieiiccs 


A'lsl.  inp  A  Hower  Co.  the  mailer  of  liiiaiieiiip  L20,000. 

NEAV  PASSENdEB  BOA'I'.  i;;"an;:w”th(^' e„mp!:l:;'‘  .!.''  pa;  '(bvnimidsi  NIIMSSINIHS  l!»12  Or'ITr'l'. 

mi  \\  ii.i.i.v.vi.  Ont.,  Jan.  7lh  Ihe  was  not  taken  up.  The  dire, -I, ns  di'eiissed  ‘  The  Nipissinp  mines  prinliiet  ion  for 
apo.  Dninlh  tN  (ieorpian  Hay  Traii'it  smeller  eonslriietion  plans  and  other  de- 1  was  ,S.07.'i,000  onnees,  with  a 

will  lanneh  (Inrinp  (he  first  w,  ,  k  in  tails  of  the  development  of  the  1 1  idde  ;  ij;,;;.  |  (lO.dOO.  Shi  pim  n  I  s  amoi 

ary.  a  mapnilieent  new  live  deck  pass-  Creek  proix-rties.  This  means  that  t  he  ^  ()(|()  ,,ii  uees,  v.-ilned  al  .s2..S(i( 
r  steamer.  'I'he  initial  (rip  b,iw,(n  work  at  Hidden  Creek  will  eoniinm-  for  1  all  but  alioiil  .SOO.OOO  onin 
apo  and  Hort  William,  calilnp  at  inip'irl-  the  present  to  be  lirmneed  from  earniiips,  |  l,,ii|j„(i.  'J  fi,.  animal  dividi 

lorls  eiiroiite  is  s('liednled  for.lnm  -M'l.  altlionpli  (he  (|iies(ion  of  new  financinp  ;  ,s()(i, 000. 


As  is  iiKliralt'd  hy  ils  (illo.  Iho  authority  upon  the 
linaru'iui  question  i.s: 

THE  FINANCIAL  WORLD 

LONDON 

\vi;i;ki.v  i:.'rrAiii.isiii;i)  i.s, so.  I'mcE  5,-, 

(EDITED  ItV  IIEKIlElir  J.  STEPHENS.) 

Su)>:4(’n|itiDn  fo  ('iukhIh.  per  aiiiiuio.  iiK'luding 

I  M  )Sl  .'ll!:  •. 

■Miri.s  \Ni)  ciiMMiiNi's  Of  TMi:  \vI';i;k.' 
I.'AII  WAVS,  nV.XKIXd.  INSI  I! \NCi:,  .Sllll'- 
J’l.XO.  MI.MXd  AND  Al  l,  I  IN  WCI  VI.  St  li- 
.ifdi.s  iifdi  i.aio.a  I)i: \i.1'  wiiii. 

I'ull  ('(impunMivc-  .Stuck  and  Shan-  I'ri*-,*  l.isl. 

( '..ri'''.'|i,(ii(|,‘ii,-(-  l'r,,m  (('lialili- aiiciils  in  all  (hi.*  Wdrld'a 
(inan.-ial  c-n,  ccs. 

to: \l)  (lfl■■|(■|;  ;  -  (ill  Ili-hdiisKalc,  l.,in,|(,n,  E.C. 


r - ^ ^ 

(  A.XADIAN  FI.NANTE  HOUSES 

«l*".irnii.s  i»f  llic  lii\c.-i(ing  ( 'la.-sM‘S 

4)i  (lie, it  Hi'itait)  ami  Inland  sliould  AM'ito 
for  fcj'iM.'-t  h) 

THE  MARKET  REVIEW 

'I'he  Rrilish  Investor’s  Keliafilc  Huidc 
.\verape  eircnla  I  loll,  '20,)'0I)  eo|ii(-s  weekly 

Suhsi-riptioii  Kate,  Bs  Bd  IVr  .\niuiin 

\i)l)lii:s,s.- 

THE  MARKET  REVIEW.  l-2Gt.VVinclieslerSI. 

LONDON,  E.(  . 


vof  c.WM  If  to:  veil  riif,  nniTisii  inve.stoij. 
I  M  fss  viio  ADv i.i; ri.'i;  i\ 

THE  “INVESTOR’S  CHRONICLE” 

The  CompU'tr  Kritish  Financial  Weekly. 

i:^t:il.lidird  !S'.);{ 
laitin  lv  ImlcpL'iult  nt 
l  A-crv  Wcck-Kml  ’  -  -  'r\u.-P(‘m  D 

I.AIfdl.sr'  (;l  AH  w  ri:i;i)  NI.T  .'^ALKS  of  any 
tiinneial  asccUIa'  newspaper  iii  tin*  UniK'tl  Kingdom 
with  llie  possible  exception  of  two  liiuher-pi  jeed 
joiiinals  whiell  appeal  to  the  Hanker,  Hroker  aiiU 
|•■i^anek•^  tather  than  the  investt.r. 

I'iaeh  issue  eoiiltiins,  in  addition  to  its  special  article.s, 
efUHpletc  iligesi  of  uotld's  reputable  iituitu  ial  pres-s, 
whiell  is  indexed  tiionthl.A'. 

WtHe  for  Spei'uiH'ti  f’opv,  I*o>f  I'ree,  inetitioning 
Tin:  !  l\.\N('l,\b  ri.MKS  of  M(*\THi:Ab.  to  the 
puhlisher,  “ I hv<*.<lor's  ( 'hronicli  iStepheiTj* 

(‘haiuliers,  'I'elegraph  St.,  London.  i:.(.'. 


was  not  takun  up.  'I’lu*  iliicelor.'v  ui-t'Ussi'd  ‘  'rip*  \ipi.<.-'iMir  pr<MhD‘l  ion  J'or  inij  Wrue  bu-  Speiunen  f’opy.  I*o>f  T'ree.  ntetitioning 

smeller  eonslrnetion  |ilam  and  oilier  de-  i  was  ,S.07.-,,00()  onm-e',  with  a  pross  value  of  p,!,VilX'u 

tails  ol  Die  development  ol  Hie  1 1  nide  ,  S,;i.  1 00.000.  Slii  pim  n  I  s  amount  ed  I  o  4,.(00,- |  chandlers, 'i'cli-xraidi  Si.,  Loud, xi. 

('reek  pr<)|X'r(  ies.  This  means  that  t  he  ^  ooo  onnees,  v.-ilned  al  .s2.. SOO.OOO,  of  which  .  . .  . . . . .  -■  "I 

work  at  lliddeii  Creek  will  eoniinm-  for  i  alt  but  alioiit  .SOO.OOO  onnees  came  from  ,,  ,  . . ^ — , 

the  present  to  be  liimneed  from  earniiips,  |  l,,|||j,)(i.  animal  (lividends  were 

altlionpli  (he  (|iies(ion  of  new  financinp  ;  ,soo, 000.  LOAA -UK.ADE  ZINC  FKOC'ESS. 

may  be  taken  np  at  a  later  meetmp.  BI  EFAl.O  .AllNES  IN'  NOVE.AIBEK.  Y.ancoi  v  i;it,  H.C.  It  is  annoiiiiced  that 

■till  lev  fVkitii'T  \llNI-'<s  '  .  .  ..  1.  ■  'I"'  ('""-^"lidated  Mininp  &  .SineltiiipCom- 

Dni'inii  N o\ cmlier  t  li,^  Jl'illalo  M  mes  l.ld.  pj,ny  has  piirehasi'd  t  lie  Canadian  patents  of 
'I’ll,'  annual  meetiiip  of  t  he  Haile.v-Cohall  ;  reports  ( hat  its  mill  ran  .d..  hours  and  nulled  d,,.  pro(.(.ss  for  the  treatment  of  low- 

shareholders  will  be  held  in  Windsor,  Out.,  |  4.27)>  Ions  ol  lire  with  an  averape  assay’  per  grad*,  y.ine  ores,  invented  liy  A.  (Jordon 
Jan.  41st.  Transfer  hooks  close  .Jan.  lltli  ,  ton  Ix'lore  inilliiip  ol  HO. .IS  ounces  of  silver  -  f’ceneh,  who  has  been  workinp  on  the  prob- 


LOAV.CiUADE  ZINC’  FKOC'ESS. 

Y.ancoi  v  i;it,  H.C.  It  is  aimoiinced  that 
Ihe  Consolidated  Mininp  &  .Sineltiiip  Com¬ 
pany  has  purchased  the  Canadian  patents  of 


lion  to  the  main  hnildinp.  'I'he  McKennv  ;  that  will  provide  a  service  nearly 
warehouse  hnildinp  o|)i)osit,'  is  nearly  com-  i  the  nnxhrn  ocean  preyhounds. 
pleted  and  .some  wholesalers  ha ve‘  taken _ 


Jan.  41st.  Transfer  hool 
to  Feb.  1st. 


and  '227.104  ounces  ri'covered. 


lem  at  Nehson  for  about  two  vears. 


President  Benson,  in  his  annual  letter  to  [  204,127  ounces  ol  silver  jiaid  lor  duriiip  the  j  niininp  men  declare  that  the  pnx'css  will 


LABCiE  INCREASE  IN  RETAIL  I  BADE. 


I'OAYNSTrE  DIVIDENDS. 


Foiit  W  ili.i.vm,  Ont. — The  aoIiiii 
business  (lone  by  the  loi.-al  merchant 


D.  O.  ROBLIN 

iNiIe  Agent  for  Canada 

TORONTO  s 


Cohai.t. — Cohalt  Townsitc  .Silver  Mininp  past  inont  h  is  admitted  by'  all  to  have  h,  eii 
Co.,  llie  Knpli.'h  orpanizal ion.  whiell  holds  the  larpe-;!  ever  known  'in  the  hisimy  of 
the  stock  of  the  'I'ownsile  mine  in  Cobalt  Fort  William. 

has  paid  40  |)er  cent,  to  the  stockholders  It  is  estimated  by  many  to  have  doiihlcd 
dnrinp  the  year.  Previous  to  1912  no  divi-  that  of  the  previous  year.  Alerchaiiis  in 


the  shareholders,  says; 

I  'I'BADE.  '**  ‘IpliglOnd  to  aide  In  advise  .voii 
that  we  liave  ship|>ed  two  eai's  of  ore  dnrinp 
Aoinnie  of  the  past  year  and  have  also  made  two  shij)- 
ehanls  the  meilts  of  bullion.  We  ha'.i  <>n  hand  a 


)t"'"tl’-  _  iinke  possible  the  ojioration  of  dozens  of 

CiOLDEIELD  C’ONSOLID.iTED.  pronerties  which  have  been  lyinp  idle.  , 

Now  that  the  presence  of  idatinum  metals 
'I'lic  annual  meeimp  ol  the  (loldheld  p,  jjjp  dyke  rocks  of  the  Nelson  district  has 
Con.'olnlatcil  Mines  (  o.  will  be  Jield  in  been  demonstrated.  Mr.  Freneh  is  proceed- 


past  month  i.s  admitted  by'  all  to  have  b,  eii  further  thirty  tons,  which  will  he  shippinl  ;  Evanston.  W.voiniiip,  Monday,  March  17.  inp  with  experiments  with  a  view  to  extract- 
thc  larpest  ever  known  in  the  history  ot  before  the  end  of  this  moiit  h  if  we  snee, 'cd  in  ,  Stockholders  of  record  February  14  "ill.  jog  (iq.  platimini  on  a  eommereial  scale. 
Fort  W  illiam.  petfinp  dry."  I  he  entitled  to  vote.  I  - - -  - 


(lends  hayl  been  paid  by  (he  company.  -  ...  .  .  . . . .  ... 

payments  wen*  10  per  cent,  quarleriv.  with  the  amount  of  business  done  through-  offerinp  on  the  London  market  l'7.>0.000  of  lu'operty.  hy  Ihe  Harpraves  Eupiiu'erinp  South  Shore  &  Atlantic  Railway  decreased 
amountiiip  to  .S2().0{)f).  The  total  for  Hie  out  tin-  past  year  and  a  spirit  of  opt  imi'in  4'-$  pet  cent,  debentures,  at  !)S.  the  proceeds  !  Co,,  which  took  eonirol.  has  heen  made.  amP  §44, 127.  The  deficit  after  eharpes  for  7» 
was  ,‘#oSS,.S()0  1  ]irev  ails  for  the  coming  year.  to  be  iisci  for  extension' pui  ixi.s,  '-.  ‘  all  the  debts  of  the  c<jiiipaiiy  have  been  imid.  mouths,  iuereases  §100,014. 


of  trade  express  every  satisf 


B.C.  ELECTRIC  OFFEB.S  i:7.'>(L(M)». 

The  Kritish  (’olumliia  Eleetrie  Kailway  is 


'TOOK  CON'riM)L  C)F  FEAKL  LAKE. 

'I’he  final  payment  on  (he  Pearl  Lake 


DI  LCTII,  S.  S.  X-  A.  EARNlNTiS. 

November  net  Karniups  of  the  Duluth 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 

1  K  3 

1  II 

CAPITAL 

DIVIDEND  PER  CEN  I'. 

1  Kill 

1912 

1 

1  ^  s 

Authorized 

Issued 

Last 

(^Tter 

Present 

(i’rter 

Wlicn  Payable 

High 

1 

Diw 

1 

j  High 

Low 

Bell  Telephone  Co . 

ino 

S 

30,000,000 

*  1 
1,3,(H)0,0()0  I 

2 

2 

.Itm,,  .Apk,  July,  Oct 

1.53 

1 10 

170,' .4 

■ 

145 

Ifrit.  Col.  Ptiekers  .Assn . 

KH) 

2,.300,(HH) 

1,51 1.KH)  , 

3 

Mtiv,  Nov . 

7!) '4 

39 

102 

074 

Prit.  Col.  Ptiekers  .A.ssn  Pfd.  -A. 

KH) 

7.30.000 

l);.i3,(HM) 

.'{'2 

3' ; 

Mav,  Nov . 

. 

9,8 

90 

1.38'.; 

99 

Cantidian  Pacitie  Railwav . 

KH) 

•2()().(H)0,(HHI 

198,(HH),0(M) 

2 '  •> 

2  •  > 

.Itin..  .Apk,  July,  Oet.. .  . 

2llii''s 

KHl's 

•282 

220", 

Canadian  Car  Eonndrv  Com  . . 

KM) 

.3,(K)0,(HM) 

3,.-)(H),()(H) 

2 

‘> 

.April,  Nov . 

no 

1»2 

01 

Canadian  Car  Eonndrv  Pfd  . . . 

KH) 

7,.3()0.(MM) 

Ci.lOO.tHH)  1 

1''4 

14 

Jan.,  Apk,  Julv,  Oet.. .  . 

KH) 

101 

1  Kl"! 

102 

Canaria  Cement  Com . 

KH) 

1!).(H)0,000 

13.5(H), (HHI 

31 

20 

31", 

20 

Canada  Cement  Pfd . 

100 

11,(HH),(HH) 

K),()(H),(MH) 

l-'t 

14 

I'eb.,  May,  .Aiig.,  Nov. 

1 

92 

SO 

9.3Js 

87 

Canadian  Convi'i  lers . 

100 

3,(H)0,0(H) 

L7:)3..-)(H) 

1 

1 

I'eb.,  Mav,  .Aug.,  Nov. 

1 

45"4 

;!2",' 

30}^ 

Can.  Consolidated  Rubber . 

100 

3,0(H),0(H) 

2,S05,5(H) 

I 

1 

.Itm.,  .Apk,  Julv,  Oet...  . 

9934 

S5 

.sti 

85 

Can.  Consolidtiled  Kiib.  Pfd  .. 

KM) 

2.(H)0,(M)0 

1,!).80,(MH) 

14 

14 

Jtin.,  -Apk,  Julv,  Oet...  . 

I  (Hi 

105 

KID  { 

100 

Cantidian  Cottons  L'ld . 

KH) 

.•i..-)(H).(KH) 

2  ,7I5,(HH) 

21 ' .; 

47 

35",'  1 

1 0  3 .1 

Cantidian  Cottons  Pfd . | 

KH) 

4,.3(H),(HM) 

3.57.-),0(H) 

I'l 

1'..  I 

Jtin.,  Apk,  Julv,  Oet... . 

1 

79 

00 

78  1 

()9 

Ctinadti  Cicnertil  Ideetrie . 

KH) 

KI.IHHI.IHIO 

.5,(i40,(HH) 

1", 

Jail.,  Apk,  July,  Oet...  . 

.1 

1 

108'.; 

1-22  i 

K)7'^ 

l.ocoiiiol ivo  Co.  Com 
Ciinada  Lopoinolivo  Co.  I’M... 

('rown  .Mining  Co . 

Dominion  Cnnncr.-i  I'om . 

Dominion  ('annois  I’fd . 

Detroit  I'ileetrie  l!y . 

Dominion  Coal  l’f<l . 

Doin.  Iron  iV:  .''teel  I’fd . 

Do?n.  Steel  Corporation . 

Dominion  I’ark . 

Dominion  I’exl  ile  ( 'om . 

Dominion  'I'extile  I’fd . 

Dnintli  S.  S.  iV  ,\..Com . 

Dnlnth  S.  S.  iV  A.  I’fd . 

Dnintli  Superior  'rraeiion . 

East  ( 'an.  1’.  ik  I’.  (  lo . 

( ioodwins  Ltd  . 

( ioodwin.s  I, Id  I’fd . 

Could  M'l'ir  ( 'o . 

Conid  M  'ff:  Co.  Pfd . 

Halifax  lileelrie  |{y . 

Havana  Ideeliie  l{y . 

Havana  Ideeiiii’  |;\ .  I’fil . 

Inlet eolonial  (  oal  ( 'om . 

Intercolonial  Coal  I’fd . 

International  Coal  <V  Coke . 

Illinoi.s  Traction  Coy.  I’fd  .  .  . 
Kaminisfi(|uia  ,y  I’.  Co  .  .  .  . 

I.ake  of  Woods  .Milling  .  . 

Lake  of  ^\  oods  .Milliiifi  I’fd  .  .  . 

Laurenlide  Co.  I.t'd . 

.Maekav  ( 'o\ .  ( 'om . 

.Maekay  Coy.  I’fd . 

.Mexican  I.ialii  iV  I’ouert'o  . 
Mexican  I,l.  A  i’ower  ( 'o.  I’fd  . 
.Minn.,  .''I.  I’.  .V  .'I.  .M..  (  om. 
.Alinn..  Si  I’.  ,V  .■<.  S.  M.,  I’fd 
Montreal  (  oiioii^  I,  id. 
.Montreal  <  'oilf.n-  I. 'id  I’fd  . 
.Mont real  I..  H  a  I’ower  ,  , 
-Mont  I  ", d  1.0,111  A  .Morlua;ie  . 

.Molilreal  Slii'i'l  li’y . 

.Molilreal  I'eliy rapli . 

.Monlre;ii  I'raiiiw.iys  . 

.Moiilre;il  Tr.ini\va\s  Deli  .... 
\or.  Oliio  Tr.ie.  A-  l.iylil  Coy. 

Xorlli  \\  e^f  l.aiid . .  . 

Xtiva  ,'<eoti:i  .-sii.cl  A-  t  oal  Com 
Nova  .Seoiia  .''1.  A'  (  "I  I'fd.  . 

Nipissiim  .M Ines  <  oy . 

<  liiilvie  I  lour  .Mills  ( 'om . 

O-lilvie  f  lour  Mills  I’f.l . 

Ottawa  l.isilil  A:  I’owcr  Coy  . 

I’aton  -M'ft;  ( 'o . . 

I’eliimins  1,'td  (  om . 

I’enmans  I,  td  I'fil . 

■'  t'oriri  };ieo  ity.  I.,  A"  I’.  Coy.  . 

(^uel)ee  K\-.  I..  A’  I’ . .  .  .  .  | 

Ifieli.  A-  Out.  N.iv.  Coy . 

]{io  de  .Jttneiro  'Tran.  L'  A  T.  Co. 

Hiissell  .Motor  Car  Co.  Com . 

Rii.ssell  Motor  Car  Co.  Pfd  .  .  .  • 
S;io  I’aiilo  Tram.  L.  A:  1’.  Coy  .' 

Stiwycr  Ma.s.sey  Com . '.  .| 

Siiwyer  Massey  I’fd  . ( 

Shtiwiniiian  M  ater  A  I’ower  Coj-; 
SluTwin  Williams  I’tiint  Co. 
Slierwin  Williams  Paint  Co.  Pfdi 

Smart  Han  Co.  Com  . ' 

Smart  Htig  Co.  Pfd  . ! 

Spatush  River  Com . j 

.S[)anish  River  Pfd . 

Steel  Co.  of  Ctinada . | 

Steel  Co.  of  Canada  Pfd  . ' 

Toledo  Railwtiy  . 1 

Toronto  Rtiilway . 

Tooke  Pros.  Com . ' 

Tooke  Pros.  Pfd . I 

'Tri  City  Ry.  A  Li^rlit  Co.  Pfd.! 

Tuekett's  Tobaeeo,  eom . 

Tuekett’s  Tobaeeo,  jiref . 

Twin  City  Traetion  Ry . 1 

Twin  City  Traetion  Ry.  Pfd  .  , 

West  India  Trtietion  Ry . I 

Windsor  Hotel . ' 

Winniiie}'  Eleetrie  Ry . 


IIH) 
•SI 
11)1) 
IIM) 
U)() 
1(K) 
IIH) 
IIH) 
IIH) 
IIH) 
IIM) 
IIH) 
IIH) 
11)1) 
IIH) 
IIH) 
IIH) 
IIH)  I 
11)1) 
IIH) 
IIH) 
IIH) 
IIH) 
HHI 
IIH) 

I 

IIH) 

IIH) 

IIH) 

IIH) 

IIH) 

IIH) 

IIH) 

1 1  HI 


2,I)IHI,IHM) 

1.. ‘)IH), 1)1)1) 
L’.I)I)I),I)IM) 
.5,()IH),IMH) 
r),()IH),IM)() 

12..alK).l)l)l) 
d.lH  111,01)1) 
.a.IHMI.IHH) 
Ol),IH)l),ll|M) 
■II)I),IHM) 

7.. ')IH).IHH) 

2.. ')IH).IMh)  : 
TJ.IMMI.IMH)  I 

ID.IMHI.IHHI 

;i..'ilH).l)IM) 

1..  -11)11,1  Mil) 
1.7.-|I),IMII) 
l,2.-ill,IMMI 

7.-)ll,00t) 

7.-|ll,l)IM) 

1.. -ilM),IHM) 

7.. -|IH),l)l)l) 
,-i,IH)l),lllHI 

-ilHI.IH  III 
2.-»i),l)IM) 
::.IH  lll.lH  III 
I  i,l  IlHI.IH  11 1 
2.0IM),IHll) 

2.. -il)l  1.1)1  HI 
b.-il  Hl.lHlII 
;i.  IDs.MH) 

.all.lK  Hl.lHlII 
'll  l.l  IlHI.IH  11 1 
J.J.IilHI.OlHI 


2,001), I  IIH) 
EoOO.OIH) 

1, '.)!l!),!).-)7 
2,118,000 
2,I7(),(MK) 

12,-00.(H)0 
:!,0IM),IHM) 
.5,IMM),0IM) 
d.-),l>.-ll’',^t  10 
.|IH),tHH) 
,",,IMH),0IH) 

I,s,-,!i,o;;o 

12,0IM),IHH) 

10.000.000 

;i,.-iOO,IMHI 

1. .  'll H  l.l  HID 
l,7.-i0,000 
1,2.-)0,IHHI 

7.-»0,IH)0 

7.->o,ooo 

I.  lOO.OOII 
7,  |ii;!.ii::o 
.-1.000,000 
.-lOO.IHIO 

2. -)0,IMM) 
;!.ooo.iMM) 
o.SOf.l'ilMI 
2,01  M  1,1  Mill 
2.IIM).0IM) 

1.. -1OO.OOO 
los.soo 

1 1 .1 H  10.01  H I 
.-il  1,1  II  10,000 
i::..-|S,-i,i!00  . 


Nk3 


I'T  .l.am,  .\|iril . 

2A3  Monthly . 


i  I'k, 

l-k, 

Jan.,  .Apk,  Julv.  Oet . 1 

'  1'4 

Ik, 

•Mareli.  .lune,  .8e|)t.,  Dee.  i 

i  31.1 

3'.. 

Jan.,  .Aiiifiist  .  i 

:  3'2  , 

3'.. 

-April,  Oetolier .  i 

I  ! 

I 

.Itm.,  .Apk,  .liilv,  Oet...  j 

I'..  1 

11; 

.Itm.,  .Apk,  .liilx-,  ( let..  .  i 

1 

■Itin.,  A|)k,  .liilv,  ( let...  ' 

U.  1 

Fk| 

.Itm.,  .Apk,  .liiK ,  Oi't .  1 

. 1. 

1  '4 

i  1 , 

Jtin.,  ,Apl.,  Julv,  Oet...  .  ! 

i'l'  i 

'  i"i 

.Ian.,  .April,  •Inlv,  Ot'i  .  !. 

1  «  J 

.Ian.,  .April,  July,  ( let  .  .  .  j. 

31 

il3'.i 
3  112 
73 
10.-) 

77 

II.-) 

lot) 

Oo'.i 
1  10'^, 
7-) 
100 


8.-) 

.V) 


33'_. 

,8'.):'  I 
2.10 
00 
!)2 
03  >1 
100 
nil) 

.-ill' , 

102 

01 

00 


OO’V, 

3.70 
SO 
10') 
7l)J  2 
11.') 
100 
00'  , 
10.-) 

8.'{ 

lo.-)Ts 


70'.. 

17 


I 


I ' , 
1 


I 


I 


KH)  2  IIH  l.l  I)  HI 

2, 

KH)  ds.OlH  1.(1111 1 

20,S  Id.OlHI 

|(Hi 

1  I.IHHI.IHHI 

10.  1  lO.IHHI 

100 

."eINMI.INMI 

:;.oi  M) 

KHI 

.■p.O(Ht.OIH» 

00(1.000 

KIO 

l7,OIH),(itM) 

1  7. IMHI.IHHI 

‘J‘l 

1  .IMHI.IHHI 

M) 

KHI 

Is. Ill  MI.IMHI 

10 

J.IHIII.IMKI 

2,(  IlHI.IH  HI 

KHI 

1_',IMMI..'’.)0 

KHI 

10.01  HI.OOO 

lO.OOll.t  H  HI 

KHI 

1 1  l.l  H  10.01  HI 

!),000,(MH) 

IIH) 

.s..-|l  10.01  HI 

O.IHMI.OOII 

HHI 

2.01  Hl.lH )(». 

).o:  ;iM  M  Ml 

*1 

Ut.lM 

I'l.lltMMKN) 

IIH) 

L’..-.iHI,(H  HI 

2..3(IO.(MH) 

KHI 

2.)  Mil  1,1  M  M) 

2.000,0!HI 

KHI 

2.00(1.1  II  HI 

I,!)-'),  100 

KHI 

000.1  H 10 

000.000 

Kl’l 

2, .300.,)' 10 

2.1.30,000 

100 

1.. 300.0!  HI 

1,07.3,000 

KHi 

2,0(  fit 

.-;.OI|il.lHHI 

KH) 

K'.tHIO.t/OO 

!l,!l!l!),.300 

KH) 

10.000,000 

KM) 

45,0(H),IMI0 

45,(HH),(HH) 

KH) 

8(HI.0(H) 

8(H),(H)0 

100 

1, 2(H), OtM) 

1,171,680 

100 

11,100, 0(H) 

14,400,0(M) 

KH) 

3,5(H),0(K)  i 

1,. 3(H), 0(H) 

KH) 

1  3,5(M).(MH)  1 

1,.3(H),(HH) 

100 

K),0(H).000 

K),0(H).(HH) 

100 

l.OOO.tHH) 

4,(HM),0IK) 

KH)  1 

4,0(H),(H)0  1 

3,(HH),(MHI 

KH) 

1,.3IH),0(H)  i 

4.30.0(H) 

KH) 

1,0(H),IHH) 

0(H), IMH) 

100 

4,000, IHK) 

3,(HH),0IH) 

100 

3,000, 000 

2,0(H),(MH) 

KH)  : 

15,000,000 

I  1,500, (KH) 

KH) 

10,000.001) 

0,490,300 

KH) 

15.(MM),000 

13,875,000 

100 

12,(M  10,000 

K),!)0S,;;.S3 

KHI 

I, '250, 000 

07<(),0(H) 

KM) 

1,'2.50,()IH)  1 

,800,(MM) 

KM) 

'  3.(HM),(H)0 

2.8-20, '2(H) 

KH) 

2..300,000 

2,. 500, 000 

KM) 

2,(MH).000 

2.0(MMHH) 

100 

‘22.000,000  1 

-20.11  Hl.lH  HI 

100 

3,(HHI,O00 

3,000, OIH) 

KHI 

St  HI.OOO 

,80().(KM) 

KH) 

:;.ooo,iHH) 

3.000.000 

100 

10,000,000 

6,000,000 

I'l 

1 

I 

3 '  . 

31 ." 
•3 'a 
I 
1 

•’ I  , 


.Ian,,  .\pl.,  .Inly,  I  let.. , 

.Ijili.,  .\pl.,  .Iul\ ,  ( let.. . 

.I.in.,  .\pl  ,  .Inly,  ( let.. . 

.Mareli,  .Sept . 

•Mjireh,  ,Sept . 

.I.an.,  .\|)l.,  .Inly,  Oet... 
I'eb.,  .Aia,\-.  ,\uj:.,  Nov. 

I  M;ir.,  .lime,  .Sept.,  Dee 
Mar.,  .lime,  ,Sept.,  Dee 
.lam,  .\pi  il,  .Inly,  ( let  , 
.lam,  .\pl.,  .Inly,  <  let .. .  . 
.lam,  .\pl.,  .Iiil\-.  ( let., 
.lam,  Apl.,  .Inly,  I  )ei .. 

-M.iy,  .X.iv  . 

.X’ll'll,  (  lei . 

April,  ( ii'l . 

M  .11  ell,  .1  ime..'Sepl . .  I  lee 
.M  u  ...lime.  Sept.,  Dee  , 
Tel).,  .May,  \il!'.,  Nov. 
.M.-ll  .-ll,  .''epi .. 

I  el) ,  .M  i\ ,  Aim  ,  .\ov. 
.lam.  .\pl.,  .Iiil\ ,  I  let., .  . 

.\|i|  il.  I  let . 

Mar.,  ,lnne,  .Sept,,  Dee. 


00I4 

IIH) 

.-).') 

,80 

Ii7 

l.a2 
I. 'ill 
230 
0.-) 
77'. 
03 

107 


lilt 

10.3' 


l.-)0'., 
1 1 ' 


.-)l 


i  120 

j-oA.: 

I  '''^ 

r  01 " 
i  ,80 

I . 

‘l33".. 

117 

130 

70 

Os', 
.SO 
103 
I21I 
I  10 

III.: 

I II 
1 3.-1 
217 
1 1.-) 


:i!i' . 


,80 

12 

17'.. 
.S7’., 
I  III 
100'., 
i  101 
120 
12.3 


'.'•A', 
128 
1  I.') 

122 
210 
02''. 
78 ' .s 
103' , 
lOl's 

I.AI',  i 
I  10 's 


.8()7^ 
2  !)l) 
00 
102 

108 

100 

100 

0A"i 

00 


70 


l.'l 

.80'. 
1 10 
lot) 

l.-)0 
I  III 
IIH) 


80 

KM) 

12.-) 

11.') 

I.-).-) 

73  '  a 

00"  I 
,80 

101', S 

130 

118", 


1'..  I's  Jan..  Apk, 

. liilv.  ( let .. .  . 

.  102';, 

!  S^ 

2  2  .kill,,  Apk, 

.IllK',  (  )el  .. 

130 

120 

2's  .3AJ'  •  .Itm.,  Apk, 

.Iul\-.  (  lel ..  . 

1 1  0.3 

2  2  .km,,  .Apk, 

.Inl\ ,  (  let.. 

l.'IO', 

121 ' 

I  '  l  1  "4  Mar  ,  .Imii 

,  Sl'pi ..  1 )('(' . 

.  129 

121 

l"i  I',  .Itm..  Apk. 

.liilv,  (  II  I  .. 

.  105 

127 

3>  .Mtireh,  .Si'pi .. 

1  1  1  'r  b.,  .Mav,  Aug.,  Nriv. 

1;:; 

51" 

I'l!  I'j  F('l..,  Mav, 

-Aug.,  Niiv. 

90 

.80 

....  1  .km.,  .April 

.Inly,  0(1 

75 

.30' 

U4 

U4 

I ''4 


l.'l 

•pj' 

1", 

Ih 


I") 


E'l 

Vj 

‘ii;- 
1 '.. 

I'-’.t 

I'i 


2  .Mar.,  .lime,  .Sepl.,  Dee.  .  . 

1  'i  I'eb.,  May,  .Vug.,  Nov  ..  .1 
l".i  Feb.,  Ala.v,  Aur.,  Nov  ... 
1"4  I'eb.,  -May,  .\iir.,  Nov  .. .[ 
2}-2  ^  .Ian.,  Apl.,  July,  Oet . i 

3  ' a  ;  Mareli,  .Sept . 

1!  -2  Jan.,  .-Ipl.,  July,  Oet . : 

I'U  .Ian.,  .April,  July,  Oet  .  . . ; 
l"i  .Mareli,  June,  Se|)t.,  Dee. 
li,'4  Jam,  April,  July,  Oet  ...j 

I  I74  .lam,  ..Ajiril,  July,  Oet  ... 

i?4  '  .iam,  .April,  July,  Oet  ...' 

I  2  .ian.,  .Api.,  July,  Oet . i 

March,  June,  Sejit.,  I)ee. .. 
Jam,  .Apl.,  July,  Oet . 

.lam,  .April,  .Inly,  Oet.,. .  .  . 

.lam,  .\|)l.,  .Iul,\-,  Oet . 

.lam,  .Apl.,  July,  ( let . 

.lam,  .Apl.,  July,  Oet . 

J)  ;  .Ma.v,  Nov  . 

3  i  Jam,  A|)l.,  July,  Del . I 


00 '4  .all 

120'-.  02'; 

1171-1  i|j._)i“ 


l"j 

I'a 

’i")' 
1  '  . 
1"I 

l.'l 


100 
40 
02 '  ■; 
1-24)4 
38 
07 
80 
104 


34'.; 

01 

■'<)'4 

100 

•l<>)-2 

00 

04 


140U 
30)  a 
00 

lOSM 

31 

00 

7.4 

80 


32 '4 
80 


120 


87 

03 


111)4 

I  10 
100 
1.30'.; 
'2.33 's 


nil 

111) 

!)S 

T20 

185 


lift 

■lOk, 

1  KIO 

1  '"l.'l 

212'.; 

'  1.87 

1.30 

1  10 

1.30 

1  10 

1 .30 

12 

87 

•Ml 

7)i 

5S's 

"  07  "4 

,  ’sis' 

130 

123 

0  3  10 

7  12' j 

1  1-23 

lis 

i 

•  M 

1  15 ' 0 

1  ''’l.'l! 

SO 

51 1 
85",; 

1  .’>5', 

72  *  •» 

i  00 

lOk, 

1'20 

1  103 

158 

111"4 

111 

1  !)2 

IIS 

1  bP3j 

i  200 

1  l'S73.,' 

!  473 '2 

35 

99  3 

90 

j  iry44 

1-22 

57  I 

334 

1  101  i 

!)3 

140  i 

S2'.t' 

no 

!)() 

70  : 

45 

I  97'4  : 

8!) 

1  35  : 

2(i" , 

!  91  4 

8!)  3., 

K)'', 

0 

151"., 

131 

i  61'.,  : 

o>) 

1  923 2  ! 

s7  ?  4 

:  90  1 

!I0 

03 '. 

.50 

9632  1 

!)4 

;  no". 

103 

140  1 

lit) 

i  1.5!)".,' 

):;o 

2t)S  j 

i _ 1. 

210 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


CO.MPANY 


Par 

A'alue 


Pi  II  Telephune .  .300 

( 'anada  ( 'emeni  Co .  1(HJ 

Can.  (.'ar  IMundry . '  1(H) 

Canadian  Converters .  KHH) 

t.'an.  Consolidated  Rubber. .  .  .  100 

Canada  Cottons  L’td . !  KM) 

Canada  I'elt  Co .  otM) 

Cam  Loeomolive .  .3(H) 

Dorn.  Canners .  KHH) 

Dominion  Coal .  .300 

Dominion  Colton .  KHH) 

Dominion  Iron  A  .Steel .  KHH) 

Dominion  Te.xtile  .Series  A  ....  KH) 

Dominion  Textile  .Series  P  ....  KH) 

Dotninion  Textile  .Series  C  ....  IIH) 

Dominion  Textile  .Series  D  ..  .  .  KH) 

Ixast.  Can.  I*.  A  P .  KM) 

Halifax  Fileetrie  Ry .  KHHI 

Havana  Eleetrie  .  KHH) 

Ka'ministiciuia  L.  A  P .  .300 

Keewatin  I'loiir  Mills  .  .300 

Lake  of  the  Woods  Milling.  .  .  .  1000 

Laurenlide  Paper .  KMIO 

Nlexieaii  Elee.  laRlil  Co .  100 

Mexii'an  1..  A  P.  Co .  .3(M) 

Montreal  b.  11.  A  Power .  MM) 

Mont  retd  .Street  Railwtiy .  KM) 

Mont  retd  Trtimwtiys .  KHH) 

Opilvie  I'loiir  Mills .  KHH) 

Opilvie  Flour  Mills  Series  B  ..  .|  KHH) 

Penman.s  L'ld  .  100 

Price  Pros.  L'ld . ;  1000 

Porto  Rico .  100 

Quebec  Ry.  L.  &  P.  Co . I  100 

Rio’de  Ja.neiro  Tram.  L.  A  P.  Co  100 

Rio  2nd.  Mortgage . i  100 

Sao  Paulo  Tram.  L.  A  1*.  Co.  .  .300 

Sherwin  \\  dli  Jiiu)  .  ItH) 

Spanith  Rixcr  .  1  K>)0 

Steel  Co.  of  Canada .  i  100 

Tor.  A'ork  Rad’l  . |  100 

West  India  Filcctric .  1000 

AV  indsor  Hotel .  100 

Winnipeg  Electric  . -  KH)0 

Winnipeg  Ily . I  KHJO 


Issue 


li.l'il'.l.oill)  I 

.3,(MH),tHM) 

4,100.000 

.334,000 

2,1)00,000 

4,8(H),(M)0 

500,000 

1.. 3(M),000 
1,541,500 
7,000,000 

1..  300.000 

,8,000,000 

75S,.-)00 

1,102,000 

1,(H)0,IM)0 

4.. 301),000 

1.. -)()0,000 

OIHMHIO 

l.OOO 
;,()()() 
-.30,000 
1,(H)0,(M)0 
l.-20l),(H)0 
.3.778,000 
12.000,000 
7,500,0()0 
l,5(l(l,(HI0 
l-2,‘2-2.-).000 
1. 1 100.000 

7.. 31M),tH)0 
2,000,000 
t),000,0(H) 
3,000,000  1 

K),000,0(H) 
25,0(.H),(HH)  I 
24,333,333 
0,(H)0,(HH) 
2,4.30.01HI 

2.. 30(),IHH1 

10,000.000 

1,040,000  , 
OOO.OtH) 
l,tHH),(H)0 
4,(HH),()(H)  ! 
3,000,000  ' 


,80 

1.772, 


Due 


P.I2,3 
102!) 
103!) 
l!)-2l-) 
KllO 
1!)40 
P.MO 
l!)51 
KllO 
1010 
1022 
I!)2!) 
I!)2.3 
l!)-2.-) 
1025 
1!  1-2.3 
K131I 
Kill) 
10.32 
1037 
1010 
10-23 
1020 
103.3 
1033 
1032 
K)-22 
Kill 
1032 

1020 

1025 

1030 
K)39 
103.3 
10.38 
1020 
1011 

1040 

1919 

10-28 

1031 
1035 
1927 


j  INTEREST  PAYMEN'I'S. 

1911 

191 

Ltist 

Periiid 

;< '  nrr’l 

1  Peril  id 

1  )alt'  (if  PayineiiL 

High 

.  Low 

High  i 

,  '£.'2 

1  £32 

•April,  Del . 

103'.; 

10134 

101 

3 

.Aiiril.  ( )('t . 

10132 

97 

102 

2 

'  3 

June.  Dee . 

107 

104 

107 ‘8 

:{ 

0 

.luiK',  Doe . 

89 

S53^ 

,88 

2 

A 

2 1 

•April,  Oet . 

9!)'  2 

9634 

983.; 

Jan.,  .Inly . 

.April,  Oet . 

89 

.S:134 

so 

2  ^  •» 

3 

£32 

9834 

98 

97"., 

Jan.,  July . 

. 

99'., 

1  2 

1  2 '  ■» 

.April,  Oel . 

103 

KM) 

103'., 

21 

May,  N(iv . 

9!) 

95'.; 

Kill 

.3 

•Itm.,  Julv . 

10‘>1  ^ 

100 

105 

2  *  •> 

2 1 

Jan.,  .Iiilv  . 

.'Hi 

93 

90 

3 

A 

.March.  Si  pi . 

100 

95 

OS'.; 

\  0 

A 

.Man'll,  S('pi . 

102 

9,8 1 

102'  , 

i  '! 

3 

.Man'll,  S(‘pt . 

97"., 

95 

98"., 

3 

.Man'll,  Sepl . 

98 

94 

90 

A 

82 

70 

SO 

2  ’  •> 

£'2 

.Ian.,  .liilv . 

lOI 

100 

101 

21 

21 

l'('l).,  .Aug  . 

2  *  •> 

Jan.,  .lulv  . 

100 

.  :i 

.‘1 

Man'll,  Sepl . 

103 

KHI'., 

KID'S 

.  '5 

3 

Juiu’,  Dee . 

112 

108 

112 

A 

2  ‘  •> 

A 

Jail.,  .lulv . 

111'., 

IK) 

1 12 

2 1  •> 

Jtin.,  .lulv . 

•S.83.S 

81'., 

85 1 , 

^('l).,  ,Aug . 

92 

84 ' ., 

93'.. 

2 '4 

£'4 

.Itm.,  .lulv . 

1013  2 

9.8 1 ., 

101 

-M* 

Mti.v,  Nov' . 

101 

98", 

100'  , 

.Itim,  .lul.v 

.lune.  Dee . 

.lime.  Dee . 

Mtiy,  Nov 


6 

June,  Dee . 

2*  •> 

Mav,  Nov . 

£3.2 

24 

June,  D(’e . 

2 ' 

21 

Jan.,  Julv . 

£32 

£3', 

2 1 7; 

2 1 

June,  Dr'(' . 

;i 

;> 

•Ian.,  Jctlv . 

■I 

A 

•Ian  ,  .bih . 

3 

Jan..  Julj 

'24 

2H 

April,  October . 

0  J  ; 

Jan.,  Julv  . . 

£3., 

£'4 

Jan..  Julv  . 

i 

2^0 

Jtin.,  July  . 

1 

1 

2H 

Jan.,  Julv  .  j 

113'., 

113)2 

00 

87 

01 

80 

00 

'  'o,sn' 

00 '  I 

06  T2 
100 
100 
!K) 

KH))  2 

10.3)2 

105 


1 12 
112 

'  84  )  )' 
S4‘i 
78 
00"4 

"fists' 

0.8 

!M.'  ■ 

08)..,' 

.8!)",- 

00 

103 '4 
103).; 


101 
113 
1  It) 
00', 
.80 
05 's 
7!) 

102"., 

jtll) 
l(li 
■'7  A 

100  4 


KM)'., 

10.3'r, 

kiT 


(Dll'  I 
no  I  j 

10.3  ).i 
,80 
03-2 
S3 
OO'k 
07 

KH)'  . 
05 ' ., 
11)1 
02 
05' 
KH) 

01 

01 

,80 

IIH) 

KH) 

KH) 

I  10 
I  10 
,82', 
.8!) 

00 
00 
00 
100 
100 
,80 
,84  "4 
00'.. 
.55 
97", 


IIMI'., 

104 

103 


Stocks  Listed  on  the  Toronto  Stock  Exchange. 


CO.MPANY 


Re, serve 

,),,  Capital  i  I"''' 
Js.sued  I 


DIA  IDEND  PER  CENT. 


1911 


1912 


Statement  ^  ,  I’res'l  How  and  When  Payable  I  High  Low  1  High  Low 


K)I,.3()0,(H)0 
15,0IH),(H)0 
1,51  I,  !(M) 
o.-;.3,ooo 
311)., 800 
7.30,(HHI 
l,l.-{<),20() 
3,.3(K).0()I) 
0,100.0011 
5,0  10,01)0 
2,000.000 
-2,.500,000 
I3,.300,00() 
K),. 500, 000 
I,000,00()  ' 


Prti/ilitoi  Trtieiion .  KH) 

pell  l-elephone . KH) 

Prilish  Col.  Ptiekers  Com _ !  KH) 

Prili'h  Col.  Ptiekers  Series  ,A  .  I  K)0 
liiili.'h  ('ol.  Paeker.s  .Series  P.'  100 

Purl,  F.  .\.,  Comptiny  Com..  100 

Purl.  I  .  .\.,  Company  I’lef  .  .  KH) 

( -.intidi.iu  Car  A  I  'y  Com.  ....  100 

( -.imMliaii  Ctir  A  ^”y  l’ref,...l  KH) 

(  -.111,  ( i'  liertil  Flee.  Com  ...  I  100 

C.im  (.eiiend  Idee.  P,vf _ |  100 

( ’tiMtidti  Pretid . i  100 

(  tiutidti  ( -emeni  ( 'om  . |  KM) 

<  e.nadti  (  emeul  Pref .  100 

(  autidti  Life  .  100 

(  tiuadiau  l.oeomolivi'  Com  ...  * 

( 'autelitiu  Loeomolive  I’ref . 

(  autitiitui  Paeilie  litiilwti.y . 

(  '.lutiilti  .Mtieh.  ( 'orj). .  . . . 

(  tiMtida  .North  West  Ltltld  . 

( '  lU.  Norllierii  Prairie  Lands.  . 

(  aritldiali  .S;dl . 

(  ily  I  ):ur,\’  ( 'om . 

1  ii\  i  Itiiiy  Pref . 

t  niiiiigtis  Mines  . I 

I  'iiMsumer.s  t  las . I 

(  Iitifederttl  ion  I  ,ife 
(  low 's  Ne.sl  Pa.s.s  (  'oal 

I  row  11  li’eserve . 

I  lei  roil  I  niled. ,  . 

!  Iiiiuiuiou  (  'tinners  ( 'om . 

I  loininioii  (  'amiers  Pref 

I  lominiiiii  ( 'otil  Pref . 

I  loininion  Iron  Pref . 

I  lominioii  .S(|.(.|  ( ',,rp.  ( 'om. 

I  loininion  I'elegrtipli . 

I  inini h  .s.  .S.  A  .A . i 

I  )nlnih  S.  S.  A  .A.  I’ref . 

I  inlnlh-Sniierior  Trtietion . 

1  ,leel  rietd  I  levelop'l  I’lcf 

I laiiiillon  .Sieamboiil . 

Illinois  Tr.ietion  l’i-ef,, . 

Imperi.d  Life  .Assnranee 
liil<’rniil  ional  <  'oid  A  (  'oke  . . 

L  ike  .Superior  (  'orportil  iom. 

L.'lke  ol  Woods  'llilliiig  ( 'oui 

l.d.e  of  W . is  AIiliniL'  Pr.  l  . 

l.  l  pose  ( 'oiisohdtiled  Mines  .  •’  7.  I!'3.l  l.i 

I . Ion  Id.'elrie.  .  100  ICU.dlH) 

L. ilidon  .'stcoci  l.’ttilwaN'  ...  40  .i.i'J.tHHI 

.Mtiektiv  <  oinpaiiies  ( 'om,  100  11,380,100 

M. iekav  Compames  Pref  I""  .30,000,0110 

.ALiple  Le-,r  ALIIi,,,,  ( 100  2..-.00.000 

Al.ipl,'  L.  if  \ldlni”  Pref  100  2,-)0'i.iMH) 

Mexietui  L.  .V  P.  ( 'om  I""  13. 38.-, ,000 

Mexie.in  L.  A-  P  Pref  100  0,000,000 

Mexieo  N.irlh-Weslern  Ihul  v  2.-1.000.000 

Mexie.)  ■|■r.■mlwtly .  '  111,187.100 

Almii.  St.  p.  A  ,8.  ,S.  M  I '.in,  |o0  20. '>12, 000 

Aliiim  Si.  P.  a  S.  .s,  M.  Pi,.|  Kill  |0,  lin.ooo 

Miiuareli  Knil  ling  ( 'iim .  lOO  L'275.00 

Alun.ireh  Kiiiliing  Pivf,  100  7.30. 000 

Aliiiilere;.  L’y.  Ll.A  P'r  Pref  100  .300,000 

Mcililreal  Ll.  II. •at  A  Puuei  100  17,000,000 

Ni.mtirti,  .>11  ( A  r(ii..nl.)  100  ;i2.-i,000 

.\  ipissiiig  .\l  me- .  .3  li, 000,0110 

N. irt  hern  <  ilnu  Trtiei  ion  i  om 

.Norl  h  .“sltM  . 

.Nova  .Seoli;i  .S||.(.|  t'oio.. 

Noi.i  .S.'olia  .Sleel  P|■,■|■ . 

<  Igilvie  I'  lour  .Mills  ( 'om . 

( Igilvie  I  lour  Mills  Pri  f . 

<  Mltiwti  Idee.  Riiilway . 

Ptieifie  Pin  t  ( 'om  .  . . 

Ptieifie  Purl  I’ref . '.  .  . 

Penman'.-^  Limited  ( 'om  . 

I’emnnn's  Limited  I’ref  . 

I’orlo  Kiel)  Ktiilwtiy . 

t)ne.  li’.v.  L't,  Metil  A  Power. 

Piehelien  A  Ontario  Ntiv’n.  .  . 
liio  .ItOM  iro  d'rtini.  L't  A  l”r. 

Rogeis,  \\  in.  A.,  ( 'om . 

Rogers,  AA'm.  A.,  Pref . 

Pnssell  .Motor  ( 'oni . 

Kn.ssell  Motor  Pref  . 

Slid  I’tinlo  Trtiin.  L’t  A  I’owcr. 

Sawver  .Mtissev  Com  . 

.Sawyer  -Massei  I’ref  . 

Shn  (Idl'd  A\  lietil  ( 'om  . 

.Shredded  A\  heal  Pref 
Spanish  l.’ixer  P.  A  P.  .M's Con 
Spanish  Liver  P.  A  P.  .M's  Pref 
.St.  I.awrenee  A  < 'liietlgo  NtlV, 

Sleel  Coniptttiy  of  Ctoitidti  ( 'on 
SK’el  ( 'oniptiny  of  Canada  I’ref 

Toledo  Ktiilwti.v  . 

Tooke  Pros.  ( 'oni . 

Tooke  Pros.  I’lcf . 

Toronto  L’tiilwav . 

Toronto  Paper . 

Trelhewtiy  Silver  ( 'olndl  .Aline 
Tri-City  Ktiilwtiy  A  Light  I’rel 
Tw  in  ( 'ity  Ktipid  Trtiti.  ( 'om  . 

'I'win  Cil.y  Ktipid  Trtin.  Pref, 

1  llion  Life  .A.-sni'aliee 
I  'nion  Life  .Assiirtinee  Kl' ,  pd. 

A  ieloria  Kolling  .stock . 

AAeslern  I'tinteia  I'l.iiir  Mdls. . 

AA  innipeg  Ktiilw.iy . 


.  I'd 

7,.37ii,IHH)  2 
l)l.-i,.33()  3 
(115,53(1  314 
()  l.-),.330  3 ' 2 

.  I 

l  8|l,3()'2  I "  , 

•J 

’i,'4KI.2il7  T".,' 
2,31.5,311  I  "4 


1 3( ),()()( I  I" 
79,737  I 


I  '  ■) 


I", 

I", 


100 

2,000,000  1 

1 

1  .... 

100 

I, ,-,00,000  ! 

9li,1l8  l"f 

•hu).. 

100 

|!),s,000,(H)0 

72,S^5,*.M>0  I  V| 

lkl  +  ^ 

Man 

KIO 

1,200,000 

1 

.5!),'_'05 

1,931., 527  .'<5 

8.5 

' 

.4 

L.-)00,000 

1.870,905  li 

r* 

-Apiil 

100 

ii(;(i,7oo 

.  2 

Jtin., 

too 

Ml 

i  ' 

7.:»(Mi  ,  .  - 
'  1 

1 

■  .kill., 

100 

700,1100 

1 " 

Jail,, 

l.l  IlHI.IH  HI 

0.52,  10:;  (i  1  .'i 

li  I  3 

f  .  b.. 

.-|0 

■l,■■:7o,.■.(l() 

4,199,310 

•  n  , 

Jan.. 

100 

lOO.OOII 

L0!»L.5'_’!I  i-'i 

•i’l 

.Male 

KHI 

f  l.’J  I 

L.SOO.OOII  ptis.s('(l 

ptis.s..d 

1 

1  .*»!»!l.'.>7i7 

7(;i.s.5l  2i3 

2  i  3 

Abml, 

100 

I2,-|00,(HMI 

2,I!)LK;.5  m, 

i'l 

Mare 

KIO 

2.1  |8,(;(Hi 

KHI 

2,170.000 

;;28,555  1", 

IM 

Jtm., 

KH) 

;;,(Hio.(MHi 

i,3.:-s,!)i7  , 

;;  1  ,, 

F('b.. 

KH) 

L’O.OOO.OOO 

i,87o,ii7i 

3  '  > 

■  April, 

KHI 

;j5,('..-)(i..''0(i 

78  1,016  1 

1 

.-.() 

1,000.000 

2!i:’,,ii70  1'.; 

1 '.; 

Jan.,  . 

KIO 

12,01  HI.OOO 

KH) 

10.01)!), 000 

100 

100 

H),ooo 
3,000,0!  )0 

605,528  I'l 

I'l 

Jan.,  . 

KIO 

1,87,000 

.  K) 

s 

KHI 

5.30l.(i00 

17.8.8  i.'i  1'.; 

1 1 ; 

Jtm.,  '. 

10') 

1.50.01 1() 

. 2 

2^  » 

Jttn.;  , 

1 

KHI 

:!.()(H).(HH) 

lO.OOO.Oilll 

H  is,, ').")()  . 

P'iss('d 

IIH) 

U,  IIH  1.000 

817,1.57  2 

2 

•M'lrel 

100 

(It;t| 

8  17.1.57  2 

1  -1 

Altp.l 

Feb.,  Mn.v,  .Aug.  Nov. 
dan.,  April,  .Inly,  Del 

.Mti.v,  Nov  . 

Mti\',  Nov  . 

•MaV,  Nov  . . 

.Itin.,  .April,  July,  ( let, 
•Itin.,  .April,  July,  Oet 

llalf-.vitirly . 

Jtin.,  .Aprii,  .Inlv,  Oet 
.Itin.,  .April,  July,  Oet 
■April,  Oet . ) . 


I'eb.,  -Mtiy,  Aug.,  Nov. 
Ajiril,  Oct . 

.Itm.,  April,  .Inly,  oet .  . 
Mtireh,  .lime.  Sept.,  Dei 


April,  .Inlv,  Oet 

lull  . 

.April,  .Inly,  <  tel 
,  .Alti.\ ,  ,Ang.,  Nov  . 
itin.,  April,  .lnl\ ,  < )(  ( 
.Mtil  ell,  .bine,  .Sept .,  I  )ei 


iMtireh,  .Inne,  .Se|)| De 


April,  .Inlv,  ( let, 

.Angiisi  . 

<  let . 

an.,  .April,  .Inly,  ( let 


L3l::,s2!i  2'; 

K)...(HH)  pa.ssei 


I'.i 


!).3(),s;:.8  I 
I  I  l.l  I!).-) 
III,P!'5  l 
377,883  I 


2.513,(187  I  "4 
11,707.31)1  3'. 
11,707,31(1  3'. 


•2,8!I|,K).)  2', 
L'20l,7i2  5  12'; 


I  pti-;sed 

I’kf 


F'l 


Altii .  II,  .lune.  ,Sc|)i ,,  I )(.(., 
.kin,,  .April,  .Inly,  t  let  . 

.Ian,,  .Inly  . 

.Ian.,  Api  il,  .Inlv,  ( )et 
.kill.,  April,  .bdy,  <  let 

.k'lti..  April,  .Inly,  ( let  .  , 
.1.111.,  Apl'ik  .liiK ,  <  )el 
-May,  Nov  . 

I  cl)..  .May,  .Aug.,  Nov  . . 

.April.  I  let . 

.April.  I  let . 

I  I  I). ,  May.  Aug..  Nov.. 

I  I  I M .'IN ,  Aug.,  .Nov  . 

.M;i\.  N.iV  . 

I  '  ll.,  .May,  .I'lg.,  Nov  . 


1 

lot) 

85 

153 

Ill's 

176 

146 

1  7!)',' 

;;!) 

161 

65 

1  !l(i 

1  84* 

■  151 

95 

100'.. 

90"  8 

!  115 

KH) 

91)' .. 

117 

95 

.!  122', 

1 

108 

119' ; 

,  161 

,8,8'., 

!  6!)'T 

115 

102 

.  II 6''- 8 

1 1!) 

107 

114* 

1  112* 

1  3.8',' 

-  3.8', 

.'iO 

.j  dl3.^ 

20 '  .,* 

31"  8 

£63  j 

1  92 

■  ,80', 

95  "4 

,88  ' 

16.5 

,  165 

170 

170 

.*i5 

.‘{03  2 

60'.; 

•28'.; 

9;’. 

, 

963  > 

8;: 

:  -245'  ; 

'  196"  ,'  ' 

2.81", 

227  >  J 

' . 

(u> 

25 

99 

!)!)  ' 

1 10 

100* 

1  15 

1 10 

t;u 

m 

61  '  s 

1.8 

. .  102", 

91', + 

1023.. 

!'!)'.,' 

Too 

601) 

S  ‘J.") 

6  70 

203 ',s 

l!)| 

l!)6 

, 

77 

70 

60 

2.  10 

:  70 

2  l»5 

7|-.s 

'  .S 

71 '.J 

63", 

S(i 

60 

lO.-.'s 

9!) 

105 

KHI 

Ill's 

106", 

1  15 

IDS', 

10.5'., 

9!Hs 

106' 1 

101  '  , 

6£ '  , 

.51)1 , 

(■>!)■"  1 

III 

100 

107'  > 

103 

15", 

M'..  . 

28 

26'., 

.86 

78'., 

,8(|l 

70 

•>6',* 

50 

S3 

66 

9.5 

.89 '8 

93 '4 

89' 2 

L’-T' , 

21  * 

31 

2'^ 

1  10", 

i;;5"4  . 

12i', 

123'  . 

1-22 

1  l!l'{ 

.5(H)  : 

i  78  1 

10 

2  10 

2!) 

17 

71  i 

75 ' .; 

77 

V.S 

"I'l 

68'33 

70 

:;!> 

73 

61 

KH 

10.3 

01 

H2 

S2 

103' 

80'  ., 

III!) 

106 

93", 

9;! 

.56", 

17".,*  . 

120 

125 

1  i"'-’ 

i;:()"8  L 

51', 

1-26 

1611 

I  16 

1  1!) 

118 

91 

iSS 

'.14 

92'.; 

‘  1 

73 

79 

71 

jSSi;, 

I  I'i".,  ; 

f32".. 

195 

i  -2 '  . 


i  I  30*  Il  ,yj 


KHI 

!I.IH  HI.OIM) 

1 

i'l 

.1.(11.,  .April,  .bill .  ( lel 

72 

>.'»  I 

1 

1  ,:ai(i.(i(  H) 

KIO 

Mf.llIM) 

7.50,0(10 

1 

i '  J 

■km.,  .Ai.i'ik  .bib'.  <  lel  . 

I02'.. 

88', 

9.5 

12.) 

KHI 

1.030.001) 

2 

2 

.Itm.,  .Ap'rii,  .bib  .  ( )el 

125 

I22"4 

125 

.83  "4 

HID 

‘2,500,(M)(I 

510,18;! 

•> 

2 

•k'ln.,  .Aiiril.  .bib',  (let  .  . 

131 

1-23",* 

KH) 

2.0!)!),0ll0 

510,183 

1"4 

14 

March,  June,  Sept.,  Dee. 

1  1£'U8* 

1-2034 

125 

11SJ4 

100 

1,2.50,000 

200,000 

£'2 

-23,42 

•Itm.,  A|iiik  Julv,  Oet  .  . 

KM) 

(',50,000 

21,-235 

1 

1 

Half  Vetirlv,.  .  ! . 

4S'  ■. 

rrr 

5I'’8 

38 

100 

6.50,00!) 

21  ,'2.i5 

u; 

i  4 

Jtm.,  -April,  .lulv,  < )et  .  . 

08 

88* 

!)4 

ss 

.1  100 

2,1.50,6()() 

•10!  1,000 

1 

1 

I'eb.,  .Alttv,  .Aug.,  Nov  .. 

(>3*4 

•56'3s 

83 

1  61 

\  5 

1,075,000 

1  !•; 

I3'> 

I  rl).,  Alav,  .Atig.,  Nov  .. 

S!) 

.88 

.85 

'  100 

3,000,000 

301, .591 

1 

1 

Jttn.,  .April,  Julv,  ( )ef.  .  . 

74',' 

,5o'.; 

.81 ' 

72 's' 

.1  100 

!l,!)!)9,.-)00 

1 

65", 

•56  ,'  8 

.53 '  s 

10'  , 

.i  100  , 

10,000.000 

715,-2.89 

•  > 

2 

Mtd'ch,  June,  .Sept..  Dee. 

1  1'26"4 

93 

1 28 's' 

KHi'., 

:  100  1 

10,000,000 

0,-230,3-22 

134 

14 

Feb.,  .Alt!’.',  -Allg.,  Nov  .. 

117' 8 

IOI"s* 

156 '  s 

1 12 

101) 

),4I7..':00 

609,238 

3 

A 

.Itm.,  .April,  .bilv,  <  let.  .  . 

210 

I73Ts 

-207 

170 

!  KH) 

i  100.000 

6()!k'238 

1",' 

1  '■  1 

.Itm.,  Aoril,  Julv,  ( let 

1 15  1 

106'., 

IKi'.; 

I  10 

'  KHI 

800,000 

l"4 

1") 

1  eb.,  Alav,  Allg.,  Nov  . . 

KHI 

90 

1 15 

92 

100 

LTM.'iSO 

;i03,i;;:: 

I", 

I"-! 

!■(  I>.,  AI:i  V,  .Aug.,  Nov  . . 

KHi,' ; 

lOI 

1  IS 

101 

100 

10,000,000 

1,816,-2.50 

2 '  > 

.Ian,,  .April,  July,  Oet  .  . 

190 

118".,' 

260 

1,86 's 

IIH) 

L.500.000 

40 

25 

45 

35' 8 

100 

1,560.000 

'256,726 

3-  ^ 

■3  ’  •* 

Alar.,  .8('ii( . 

9;!' ; 

85 

!)!)'■; 

01 

100 

.S,7.50.0(M) 

1 

1 

.k  l!.,  .ApJ'il,  .biiv,  ( let 

‘■J-4 

48".,* 

84 

75 ' 

100 

L'2.50.00() 

915,1.51 

13-; 

I'.i 

Jim.,  April,  July,  Oet  . . 

!).-; 

90'., 

1.  100 

3. 000.01  H) 

70  ' , 

31 

100 

2,000,000 

91,5.51 

i/'i 

1  '-4 

.km,.  April,  .lulv,  Oet 

07 

S5 

100 

860,000 

5 

A'earb' . 

KHI 

M34 

117 

90 

1.  100 

1  1.000.000 

5s.'!,6(IO 

;i6'-, 

36'  i 

21 ' ; 

100 

6,  !!I6.3()0 

5.8;:, 600 

3 '  » 

;;l 

Feb.,  Alav,  Aug.,  Nov  . . 

i  92 

87 

90  Ns 

87 

KIO 

13  .S75,(M)0 

pti.ssed 

pti.-rsed 

■  1  100 

6.50,001) 

.53';. 

39 

Kill 

.800.01 ’() 

l"'l 

i"i 

Al  areb.  .lime,  .Si'p,  .  | lee 

<)*J  1 

98'  : 

.j  KH) 

lo.!i6s,:i8;:  ; 

4, '206, 7 10 

Jtm.,  Ap.ril,  .bib',  ( lel  . .  . 

KiS 

1-22'., 

15074 

1323., 

lot) 

7.50. 0(MI  ! 

^1 

I'l 

.bill.,  .April,  .liiiy,  ( lel .  .  . 

(is 

'  i 

91.5,1.50 

1  l.'I.IOS 

III 

10 

121 

5!) 

77 

3'? 

100  ' 

2,.826.'.’00 

796, 102 

1  '.. 

1 

.kill.,  .April,  .bib',  ( let  .  . 

95 

0;;* 

0 1 ' ,' 

93 

KHI 

20,100,01  HI 

I'l 

1 ' . 

.Itm.,  Aia  il,  .bib  ,  t  lel  .  . 

111 

103"., 

III 

101 

100  1 

;;,oi  HI.OOO 

;:,!l.5l..-.67 

L'l 

F'l 

.km.,  April,  .b,b,  ( let.  .  . 

100 

61  Hl.lH  III 

1  1-2,2..  1 

.Itm.,  .Iiil\'  . 

1 

100 

160,11110 

1  12,-2.51 

.  .5,000 

2  1(1.000 

107,!  PI  HI 

1; 

<1 

.lime,  1  )(  ('  . 

KHI 

1,50(1,1)110 

IL..7I', 

3 

2 

.km.,  .Apl  (I,  .bilv,  ( let 

i  125 

125 

l'..’.5 

1 25 

KHI 

6,01  HI  III  HI 

1 ,6K1,7','.: 

■'! 

.km.,  Api  ll,  Julv ,  <  let  .  . 

!  2.55 

185 

269 

210 

'Le.ss  I  hail  ten  shares. 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMI’ANA 


lAa'lno'  Outstanding 


I XTEREST  PAYMENTS. 


1914 


1912 


Prit ish  ( 'ok  Elei  1  lie  1!  V . 

( 'tintidti  Pretid . 

Ctmtiditin  Car  A-  Fouiidry  Co 
Ctintidi.in  Nor.  Ky.  Ineome. 

I  )el).  Stock . 

Can.  Northern  W  esiern  Ky . 

( 'ommereitd  <  'able. 

City  St.  John,  N.  P . 

Dominion  Coal . 

Dominion  t  'tinneis . 

Dominion  Iron  A  Steel . 

I'dc'elrieal  Development 
Ct.  Northern  Ktiilwtii  ( 'an  P, 
Intel  ntil  ional  ( 'otd  A-  Coke  .  .  .  . 
.Mexican  I'deetrie  Lighi 

.Mexican  Light  A  Power . 

Mi’xieo  North  AA'esiern  Ktiil'y. 
Ontario  (Prov.  of,  June  I,  193!) 

I’orto  Rico  Railway  Co . 

Rio  Janeiro  'I'rani.j  Lt.  A-  P’r.  . 
Rio  Janeiro  Train.,  2ind  Merl,' 
Sao  P.-iiiIo  Tram.,  I.’t  it  Power 
Still  .Antonio  Ltind  A-  Irr'n  Co.| 
Spanish  River  P  A-  P.  .Mih's.  .  .! 
Steel  ( 'ompaiiy  of  (  .marl,)  . 

A  am  Oliver  i'owi  1  A  l.’<  beiitnre 
A'antouvei  Per,  Pei.  Guar  J 
Deb.  Stock .  . .  I 


KHH) 

1,01)11 

.300 

.300 

500 

.tlOO 

loot) 

1000 

1000 

.300 

.300 

ioo 

500 
i‘100 
1000  ' 
100  ' 
KHH) 
.500  I 
.300  ! 
.300  , 
KHHI  ; 
FKHi  i 
£100  i 

£100  I 


Whnrj  uaither  ii.d  11  ir  tis'.v”  1  is  iin  i 


•2.':5,600 

'j;i.5,600 

£'4 

£'4 

•April,  Oet . 

1,2.50,000 

L'-’.50,()(MI 

Februarv,  August 

3..500,000 

;!..5oo,oo()  . 

6 

.bine.  Dee . 

.5.000,000 

5.000, 000 

2  •> 

01 

Alav,  Nov . 

■1,000,000 

I.OOO.OOO 

2 

AIa\',  Nov . 

1.5.000,IH)0 

1.5.000, IHHI 

T 

1 

.Ian.,  .April,  Julv, 

.614,8,100 

£M8,1(H) 

2 

2 

Mav,  Nov . 

T.OOO.tHMI 

6,!MI.5,.50() 

2’  ^ 

2  *  i 

Alav,  Nov . 

!I!)7,.500 

997, .560 

;; 

A 

-April,  Oel . 

7,926,000 

7.11  I.OOO 

2  ‘  •> 

2'  . 

.Ian.,  Julv  . 

8, 1.50.01  Ml 

8.1.5(1,1)00 

2  ’  > 

Altireh,  Sepl . 

1, 148,7.50 

1,1 18,7.50 

2 

■April,  ( let . 

300.000 

.'IIHI.OOO 

;• 

.lull.,  Julv . 

6,000.000 

6.000.000 

2  *  •> 

2  ’  0 

Jan.,  .bib . 

12,000, (MM) 

1  l,7'28..500 

2  *  •) 

2  ’  > 

I''el>..  .Aug . 

.£3.073, 000 

£:!,073,0(H) 

21 

2  ‘  > 

Alari  h.  Sept . 

3..5(Mi,(H)0 

3..500,tl00 

•) 

0 

.bine.  Dee . 

3,(MH).()00 

3,()00,0()0 

2  •  •» 

‘>1  .V 

Alav,  Nov . 

25, OtM), 000 

2.5,(I00,()0() 

‘>I 

Jim..  Julv . 

25,000,000 

25.000,000 

2 ' 0 

2  *  •» 

.April,  Oet . 

ti.OOO.OOO 

6,000, t)(M) 

1 .. 

2  •  •» 

.bme.  Doe . 

1.-200,000  1 

1,-200.000  .. 

‘ 

;; 

Alav,  Nov . 

•_>,.5(  HI.OOO  1 

2.500.000 

Jtn..  .lulv . 

V  .',1  HI.OOO 

7.50(1  (HHI  ' 

,l,m  ,  .bill . 

i2.’6,"0" 

£_'L:0,(M't,l 

i 

Jan.,  .lub. . 

£800,000  i 

£800,000  i 

23^  ' 

£34 

Jan.,  July . 

■>1,  Here  has  1 

';v.i  n<)  s'de  or 

<lU!)('ifipu  during  the  year. 

High 

Low 

High 

Low 

973'. 

93 

100 

10!) 

107 

105 

101 

9714 

105 

100 

97"8 

97-'’ 8 

102 14 

102 '4 

103  34 

102 

!)5"4 

94 ' 8 

95 ' .. 

94 '8 

OO"., 

79 

97 

90 

N“) 

85 

89 

,8.5 

86 

82"4 

92?4 

86 

93 '2 

‘HI 

lOUs  1 

101 

93 

S5?8 

96 

91 '4 

10234 

97 

105 

993  i 

102 '2 

98 '4  ! 

104 '4 

KH)'2 

i 

!i7'2 

1  97 

KuP 


99 


KM)' 


<)!)'.: 


Serretarios  of  romnanies  are  requested  to  notify  the  Fiiiam  ial  Times  of  any  errors  appetiring  in  the  above  list,  or  of  any  changes  (hat  may  be 
made,  Iroiu  time  to  tmit  .  m  (he  capital  or  diHdend  returns  of  their  eoiiipanks.  Goinneht,  1912.  Brought  up  to  date  weekl.  . 
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Canadian  Securities  in  London^  Investors’  Guide  to  Canadian  Bank  Securities |BRADSTREET’S  ON 

•'''So  'Tr  Ir  XAMK  '  I,  CAPITAL  DIVIDEND  PER  CENT.  |  1911  '  19.2  I  PROSPECT  FOR  1913 

I  1912  1011  B.\XK  5-^ _  per  last  | _ _ _ I _ i |  *  m  v  «  a  avav 

l  I  NRK(1’I>7  i"~  I"  Authorized  Issued  ‘  Last  |PrVnt|  When  Payable  ^  High ,  Low  |  High ,  Low  |  |S  VERY  CHEERFUL 


Priee 
Dec.  do 


C.VPIT.VL 


Reserve  as 
jier  last 
Statement 


DIVIDEND  PER  CENT. 


cm  000  .hi.  Dc. 
CTNOOO  la.  .111. 
CT.  .'lOS  900  la.  .hi. 
C'JO.'i  000  Ma.  No. 
L'.'.OS  .'.OO  la..  .III. 
t:i,S0,.'.00  .la.,  .hi. 

uno.ooo.ia.,  .hi. 


C2.0l.'i,700  -la.,  .hi. 
IJS,(i9.'..S09  -la.,  .hi. 
C2S.  I  ((2,77(i  la.,  .hi. 
L'l.'.O.OOO  .la.,  .hi. 
i:i,_'00.000.la..  .hi. 
i:i,.S97,S20  .\p.,  Oe. 


Cl  i:s..‘!00  .hi..  .De. 
i:i,7Nl,900  .la.,  .hi. 
C:!.'.  l..■.(Hl  Ap..  ()<•. 
1:217.200.111.,  Dc. 
L'Odli.OOO.Ia.,  .III. 
i:.'.9.'),IO()  .\p.,  (Ic. 
LioN.ioo  rii.,  .\ii. 
i:  is2..s()o  .\p.,  oc. 
el.'iO.OOO  .Ma.,  No 
Ll.MO.OOO  Ma..  No 
LI.S21.9I7  Ma.,  No 
L  I  IO,9.-.9  Mil.,  No 
L2, 100,000  .Mil.,  Xu 
!:I90,.‘)00  .Ma.,  Xu 
,1:221,900. la.,  .III. 

L  120,000  Aj).,  Oc. 
i;2.'.:{,000  .la.,  .III. 
.L.iS.',,000  .la.,  .hi. 
I'.'i  I  S.,S7  I  -la.,  .1 II. 


<iOV'T  I  NRE(i’I>. 

•4  All).  Stfp.  Delis.  19dS..  97-9 

U.C.  Stir.  Delis.  1917.  lOI-d 

:hLi  (’anada  Cuiiv.  1911-19  99-101 

1  .Man.  StK.  Debs  192S  97-9 

4  .Man.  Tel.  Mds..  1917.  9S-100 

d'cXuva  Seutia  Delis..  .  .  SS-90 

4  Sask.  Hds.,  1949 .  9H-100 

CiUV.  KK(i.  &  INSC. 

.'5  II.  Inse.  Stock.  1941  SI-d.\d 

d  Can.  Ret;;.  .Stuck.  19d.S  S7-9 

db-Caii.  Re};.  Stk.  19.dO-.TO  94-fi 

1  New  Ri-iinsivick  Ro};.  Oii-S 

dbiOiii.  Rc}r.  Stk..  191(1..  S9-91 

.d  (,)i|eliec  Insc.  ,Stk.,  19d7  si-.d 

I 

MINHTP.VL. 

4  ' Ihiriialiy.  Del)s..!9,'i0.  94-t‘i 

4  ' ( 'iilitary  Deli-s..  l!ld(i-42  9,S-100 

."i  Kdiiiuntun  191.‘)-4S...  101-7 

4  '  2  I'M niunlun  l!ll7-29--49  <.t7-9 

4  '  _>  Kdniunlon  I9ls-.‘il...  9S--100 

4'2Kdniuntun  19d2-.-)2  .  .  97-99 

4'2l'’ort  William  I92."i-4I  '.I.')  .S 

4  llainiltun  Debs..  I9d4.  <14 -0 

d  '  2  .M<intreal  lids.,  I9dd.  .  SS-90 

d  .Mutitreal  I’eriii.  Debs  74-0 

4  .Muiit.  Cuiis,  I9.'{2  .  .  9S-100 

d  ’  2  .Muntreal  Re*;.  1942..  .  ,S7-S9 

4  .Muntreal  Re-;.  l'.l4S-.-)0  <»,S-]00 

4  '2  .Muose  .law  .St*;.  Debs.,  92-4 
4  '2  New  Westminster. 

H.C.,  Debs.,  19dl-02  97-9 

I'vOdjiwa  Debs.,  I9ld  .  !I9-10I 

1  Ottawa!  Debs,.  l!)20-4(i  <19  101 

1  (,)l|ebi'c  Debs.,  192d.  .  .  <)<)  I0| 

2.  '  2  (,>U<‘bef-  Rei;.  Stuck.  .  .  S0-,S.\il 

•'1  Re>;ina  Didis.,  I92d-;>S  102-.7 


Last  Pr’s’nt! 


.  102  I2 

104-1 
lOd-00 
10d-99iij 

.  1 02  Vi-99  H 

.  92'K-«0L2 

102  991^2 


94-S9  V, 


Brit.  N’ortli  .\mer... 

Commerce . 

Dominion . 


Hochelatia. 


.Merchants  . . 
Metropolitan. 
Molsons . 


90  2 '2 
So '2-2  ^4 


102>i-9b?4 
11  ()-().■) 

ioo?i-d 


101  =<4-97  I2 
92h-<)“4 
SI -77 
104-9934 

92  *i-S9  V2 
I od 34-9934 


'  National*' . 

i  Xortlicin  Crown' 
New  Brunswick 
'  X'ov.a  Scot  i;i  .  .  .  , 

‘  Ottawa  . 

j  Provincial*'* . 

CJu*'b*'c  . 

]{*iyal . 

Staialaril . 

Stt'i'liii};* . 

T*)r*)nt*) . 

l’ni*in  . 

*  Not  list*'*!. 


274) 

4  8f)f)  999 

4  .S99,(i(')() 

2  774  090 

3 

oO 

2r),0(K),(XK) 

l.itHHKHM) 

12..i(X),909 

‘2,4 

199 

K),(HH)()(H) 

4  !)7M,dK) 

r.,*)7d.dl9 

d 

1(X) 

d,009,9(M) 

3,909,999 

d,ri(X),(X)9  ' 

24 

1(K) 

4,(HH),(K«) 

:i  (I99.IH)9 

3,990, (XX) 

24 

1(K) 

2,IHM).(MM) 

l,d79,(H)9 

4.i9,(X)0 

14 

HK) 

19,(MX),(HX)  1 

9.992,1:19 

9.992.i:i9 

d 

100 

JOIXXIIMH) 

9,747  (ISO 

9  419  799 

24 

IIH) 

2  (XX)  (XH) 

1,IHH),(HI9 

1 ,2r)9,(XX) 

24 

199 

o,(XH)0(X)  , 

4  OOO.'HH) 

4,7(K).(XX) 

24 

199 

2.'.,9(X).0(X) 

19, 01  HI. 999 

19  (MX)  (XX) 

2'^ 

199 

.■),(M)9,(X)0 

2,999,9911 

1.499,(XX) 

'2 

199 

(),(XX),(XK) 

2,977  <l>)9 

309, (MX) 

~i 

199 

l.tXHIOIX) 

1  (XHI.OOO 

1.799  (XX) 

34 

IIH) 

.'i(XX),(XX) 

4..'l7!).N7K 

Ndl)  SIS 

3'; 

KHI 

0(X),0(X) 

d,S(HI,s;i(l 

4  d(H)  ddO 

3 

IIH) 

2.(XX),(XX) 

l.(Kli).i)99 

.i(H),(MX) 

lU, 

PH) 

.i.9fX),(XX) 

2.o(HI,9IH) 

1  2o9(MX) 

14 

199 

2r..(xx)(xx)  1 

ll,.')9(),9()(l 

12.r>(i().(XX) 

d'i 

•it) 

.i,(XX),999 

2  d.')!),.‘i9.‘i 

2  9.'i9  .59.5 

3 

IIH) 

d,(XX»,(XH) 

1  Od.'i.ti'.i!) 

.«K),(XX) 

1!; 

KHI 

19.(HX),(X)!) 

.'i.lMHItHHI 

9,(HX),()(K) 

234 

KH) 

,S,(HX),(K)9 

.'),(H)9.(H)9 

d,d99,0(X)  ! 

2 

When  Payable 


.■\j)ril,  October . 

Ai.arch,  .June,  Sept.,  De 
Jan.,  .\pril,  July,  Oet  . 


March,  June,  Sept.,  De*;.. . 
March,  June,  Sept.,  Dee.. . 


Jan.,  .\pril,  July,  Oct 
Jan.,  .Vpril,  July,  Oet 


2  !  Feb.,  .May,  .\ug.,  X*)V  . 

d  Jan.,  July  . 

d!.4  Jan.,  .Vpril,  July,  Oet  . 

d'2  j  Jan.,  .\pril,  July,  Oet  . 

d  March,  June,  .S*'i)t.,  Dec . 

1  '2  Jan.,  .April,  July,  Oet  . 

134  March,  June,  S*'pt.,  D*'C . 

d  Jan.,  .April,  July,  Oet  . 

'Mi  I  F*'b.,  .Alay,  .Aii};.,  Nov . 

1'2  Ff'b.,  May,  .Aug.,  Nov . 

234  I  Man'll,  June,  S*'pt.,  Dec . 

2  March,  June,  .Sejit.,  Dec . 


,  IliRh 

; 

Low 

High 

Low 

.1  lo3 

14.5 

161 

145 

.  2.394 

200 

229 

2144 

.  247 

*222 

‘237 

229'..; 

.  2124 

197’ -4 

207  3 

199 

.  ISO 

loo 

180  4 

193 

.  2274 

22.334 

228 

2193^ 

•  ‘2014 

184 

291 

1894 

.  -iCX) 

197 

29134 

1973^2 

.  211 

20334 

212’ 2 

‘29134 

.  270 

239 

2.59 

‘241 

.  1 '2.5  34 

1214 

140 

1‘233^ 

.  2744 

299 

292 

299 

.  2S1 

299 

278 

2.5!) 

..  210 

298 

213 

•297 

.  14.534 

l'28i4 

149 

1:19 

.  242 

221 

234 

•220 

.  234 

2173^ 

239' N 

218 

;  2ifi'4 

291 

212 

295 

.  1.54 

149 

174 

149 

Investors’  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


.111. 

1  ' Regina  Deh'*..  192.'i-.52 

99-S 

,  Sp. 

1  SI.  .tohii  l)i  lis.,  1934  . 

93-.5 

.  X-I. 

4  .St.  .iohii  Deh.-*.,  l9Ki-.')l 

90 

Ju. 

.1  .Susklllooii  Debs.,  19;’, S 

192  1 

Oe. 

I  '  ;  Saskii  1  oon  ('nils.  ,Slk., 

!).'!-. 5 

,  No. 

t  4  Shi'rbrooke  Dbs.,  1933 

9.'i  7 

()<■. 

]  So.  \  ;i iieoii ver  ('oils. 

Slock.  1991  .  . 

S7  9 

.III. 

Tiuiiiilo  D*  bs..l9l!i  DO 

192  4 

.III. 

1  Toroiilo  Bds..  1922  .s. 

!)7  !) 

.hi. 

1  Toronto  Eoi-.  1  m|). 

LI.IO'.t.M  I  la.,  .hi. 
L.'.  I  1. 1(»)  la.,  .hi. 
L12l.2(l(»  .\p.,  O*.. 
1:1  17,2(10  Fb.,  .An. 
L2  I  l.tiOii  Fli.,  .An. 
LS I  *.,.-.00  I'll.,  .All. 
1:2,02  I,. ‘lOO  I'll..  .All. 
L;:I  "i.  100  .la.,  .hi. 
i:;!os.i;2;!  Fb..  An. 
.x,-,()ii.ooti  M  V..  No. 
Lids. 000  .A|'|.,  O*.. 
l::os.70o  My..  No. 
''2, .'.00, 000  A  p..  (  »<■. 

.i:i,.SOO,OOtl  Mr.,  Sp. 


LI 

1 .99S,S99  .III., 

1)*'. 

L..  hi. 999  .Mr. 

.  Sp. 

L9  17,299  la.. 

.III. 

L2  17,97.'.  .Mr. 

,  Sp. 

LI 

,397,993  .III., 

De. 

LS99.999  Mr. 

,  Sp. 

L7 

■.999,999. la.. 

.III. 

LI 

,  !3.S,3'(9  Mr. 

,  Sp. 

LI 

,()3.S,S.').'.  .III., 

De. 

81 

,4  1S,7.'.9  All., 

Oe. 

LI 

,14  1,  lOO.Iii., 

Ju. 

L!l 

i„'.I7,.'.l  1  Jn.. 

D*'. 

LI 

,923,287  Mr. 

,  Sp. 

L"2 

!,497,S()9  Ja., 

Ju. 

L.S72,990  .la.. 

.III. 

£1 

,122.94.'.  .My. 

,  Xv 

LI 

.92.'..909  .My. 

,,  Xv 

L3.'.S,.SSS  .la.. 

Ju. 

i'li 

;,9S9,419  Ap., 

,  Oe. 

,LriS7,(i7l . 

LI2.42S,Os2  Mr.,  S|i. 
LT.IOh.'iOO.Ia.,  .hi. 

.Ldl,22.'i,42s.hi..  Dc. 
,L7ut  1,000 -la.,  .hi. 

i'2.'i0,000.hi.,  De. 

LI, 792,100  My.,  Xv. 

,C.')00,000  .My.,  Xv. 

,L7,‘2(M),OOOJa.,  Ju. 
.L2,100,000  Ap.,  O*.. 
L2,0.-i0,000  Ap.,  Oc. 
.L I  .u.'iO.OOO  .Ap.,  O*'. 

L  1.000.000  Fb.,  An. 
LI  1.790.01  I  All..  (>*•. 
Ld,420,000  Ap.,  O*'. 
L2,.'id0.000  Ap.,  O*'. 
L7. 1  (iS.O.'i.'i  .A  p.,  ( )*'. 
,L20,d7  1,942  Mr.,  Sp. 
L922,d09  .III.,  Dc. 

Ld.'I.s.OOO  S*'pt. 

L7  lii,702  .111.,  1)*.. 
L2.'>.'i..'iOO  -la.,  .hi. 
.S.", (1,70.'), 000  l.'i.,  .1 II. 


Ibh..  I'II2  21.  ... 

;i./roroiilo  l>cbs..  1929.. 
Toronto  Debs.,  Itill  s 
A’am-oiiMT  Bomis,  Midi 
A'aiicoim  r  Ibis..  19d2. 
Vani.*iii\ *  rl)bs..  '20  17 
\’;in*.oii\  *  rl)*  bs..  '47  9 
A  aiii-oin  <  r  ( 'oiis.  .St  k.. 
Vi.-toria  Debs..  1*120  (id 
A’ii  toria  Stock.  19(i2. 
AA'i  st  mount  Debs,,  lO.'i  l 
AA  iiiiiipi'g  Debs..  191  ! 
AA'iiinipcc  Debs.,  i:: 
AA'iiiiiip*  !;  b’c};.  St  k..  '  10 
AA  iiiiiipi'};  <  'oils.  R*'};. 
St  k..  19  10  (io  .' . 

KAIJAVAYS. 

Alcoiiia  ('cut.  I<t  ml}>. 
.AI};om;i  FasI  1st  iiitg.  . 
V.C.N.  .Alta.  Ry.  *l.  bs. 

};l*l.  b\  Dom . 

'  2  t \ .  ( )nt .  R.  <icbs.  gt  *1. 

b\'  Out..  19d('i  , 
ViC.N.  Onl.  Ry.  *llw.  };l.l. 

b\-  Out.,  I’td.S . 

('.N.  (lilt.  Ry.  Ii*rp. 

(.oils,  di  bs . 

'  2  ( '.  N .  ( )nt .  Ry .  Doni.- 

1  };! d.  dclrs.  red . 

C.N.  I’ac.  Ry.  Ist  mtt;. 
debs.  <>  td.  by  B.(  ,  . 


lilt};.  };l*l.by  ( '.X. R. . 
C.X.  Rv.  ( ( int.  Div.  1 

1st  ml};..  I9d0 . 

( '.  N .  R.  (icrf).  ,'ons.  di'b'.^. 
C.X.R.  Ist  mt};.  debs. 

};ld.  by  Dom.,  I9.">;i 
C.X.R.  Ist  ml};.  *l«'l>. 

};lil.  by  Man.,  I'.ldO.  . 
C.X.R.  Ist  ml};,  land 

};l..ri'*l . 

'( '.X.  R.  1st  mt};.  Alta. 

,  ■;t<l.  <1*  bs..  19;!9 . 

C.X.R.  Isl  mt};.  .Siisk. 

I  };lil.  debs..  I9d!t.  .  .  . 
■Can.  .Nor.  Ry.  Dom. 

};ld.  debs.,  itFi.S . 

C.X.R.  Income  ch};. 

coll V.  debs.,  1920  dO 
C.X.R.  Ist  ml};.  Man. 

};t*l.  dclis . 

( '.  P.  R.  nonctim.  pref .  . 
C.P.R.  1st  ml}!-,  deb., 

PtI.'i . 

( '.P.  R.  pci'll,  cons.  d*'bs. 
C.P.R.  Al};omii  Bch. 

Isl  mt};..  I9d7 . 

Dom.  All.  Ry.  2ti*l 

doles,  red . 

(i.d'.P.  Branch  I.,iiu's 
Co.  1st  ml};.  };l*l.  liv 

.Sask.,  19d!l . '. 

(i.T.P.  Briinch  l,in*>s 
Co.  1st  ml};,  gild,  liv 

Alla..  19:i!> . '. 

(i.T.P.  Isl  mt};.  };l*i.  liv 


102-1) 

(‘O.MI’.AXY 

I’ar 

C.AI’ITAL 

Reserve 

DIVIDEND  PER  CENT, 

1911 

1!)12 

rp  1 

1 

!  I ’res’ t 

Mow  and  When  Pay.able 

High 

Low 

High 

1 

Low 

10.3-!)!)''., 

92 '.  ■*-99 

KPS  1  7,-4  14 

l.ist 

Slalement 

Last 

l()93^-*)S  1,4 

Canad.'i  T.imdeil  »k  Xal,  liives).  Co.  . 

KX) 

1.991.990 

815,900 

4 

1 

Jan.,  Jiilv  . 

171 

151 

19!) 

1.54 

192  97 

Canada  I’eriuaiieiit  .Mori .( 'orp  . 

19 

('.,(H)9,9(M) 

3,7.50  O' H) 

•2'.,' 

‘2 '4 

.Ian.,  .'April,  .Iiilv,  Oet  . 

179 '4 

1.59 '4 

292':., 

I7t 

199  9 '4' 

Central  Caiiaila  Euan  *k  S;ivings . 

KH) 

I.7.5(),iHH) 

1, .5.5' ),()()() 

•2  b  2 

2  *  •» 

Jail.,  April,  .bilv,  ( )*’t  . 

197  4 

1974- 

1923,  1 

Colonial  Invesliiii'iil  iV  Euan  . 

19 

2, 1  i:'.,i'.:!('i 

)()(), 909 

•2'; 

2 '  t 

.lain,  .bilv  . 

7i> . 

99 

,89 

98 

197  334 

Dominion  .Savings  iV  Investment  Co.. 

.',() 

9:;i,.5!*7 

K 'll ),()')() 

•> 

2 

.lam,  .lulv  . 

72 'c 

72 

7s 

4  •! 

(Ireat  AA Csl  I’er.  Euan  ( 'onipanv  . 

199 

1,99.5,:!7:! 

.592, .570 

4 '4 

1'; 

.lam,  .bilv  . . 

1193, V 

Il!)3^ 

1 3.5 

t'2.5 

1913,  *,«( 

Maniilton  I’roviilcnl  and  Euan  So*'  ,  . 

199 

I.K'iO.OlHI 

719,91)0 

3 

3'  ,  1 

.lam,  .lulv  . 

133 

1:59 

13.5 

Kit 

tliiron  *k  Erie  Euan  iV  Savings  . 

.'lO 

2.91  H  1,1 199 

2.(M)9.(H)9 

■2'^M 

■2';';'i 

.lam,  .April,  .lulv,  ( >*'1 

293 

2(19 

2(Mi 

•291 

Imperial  l.oaii  *V  1  n vi'st mi  nt  . 

KH) 

T-J-'i. 

I99.IHH) 

1 

.l.'im,  .lulv  . 

99 

I'lO 

Ean*li  (1  Banking  an<l  l.o;in . 

109 

7' M  1.91  III 

4S9.IHH) 

3  14 

1  ; 

.lam,  .lulv  . 

138 

134 

1  19 

1:!!) 

!)4  1 

Eondon  >V  (‘anadian  l.o.'iii  ik  Agi'iiey  . 

.59 

1.999.999 

IIHI.IHH) 

1  '.1 

.lam,  .April,  .lulv,  <  )*'l  . 

129'  s 

10*  ,4 

139 

IIS'; 

192  !)9''. 

LoikIoii  Euan  . 

.59 

79:i,si7 

•291)9')') 

3 

3 

.iam,  .lulv  . 

191  3.,  9 

National  Triisl  . 

KH) 

1  .599.999 

l.:;(H),9()9 

2 

•2',' 

.lam,  .Ajiril,  .lulv,  ( let 

209 

201 

2i4 

•20.51:' 

Ontario  I.oali  .iinl  1  lebentiii'e . 

.59 

l,7.59.9(  19 

l,:{.59.9(H) 

.lam,  .April,  .lulv,  ( let.  . 

19.5 

1.5.5 

19.5 

19.5 

103-9!) 

Real  l■:slall•  Euan . 

19 

198.27!) 

134,9'H) 

2'i  -f  , 

X  .‘J 

.lam,  .lulv  . 

Kll 

973., 

11)9 

!)7'  , 

Toronto  (leni'ial  1  rusts . 

199 

1  99.).999 

7()9,()'H) 

‘> 

2  •  '> 

.Ian.,  .'April,  Jiilv,  Oet' 

ISO 

171 

•203'; 

17S 

103-!)!)  ' 

Toronto  .Molt gag,' . 

.59 

721, .5.59 

4K).(H)() 

134 

1 

.lam,  .April,  .lul\',  ( )*■) 

III) 

1'2934 

138'  , 

132 

'r*ironlo  .Savings  and  l,*i;m . 

KH) 

1 .999  (199 

79().9(H) 

•2'; 

1  2'; 

•lam,  .April,  .lulv,  ( )*■(. 

195 

IS!) 

191  34-!)2 

I'nioii  Trust  ( '0 . 

1.9911,991) 

7.5l),()()t) 

2  *  •» 

2«  , 

.lam,  .‘April,  July,  Oet  . 

175 

170 

ISO 

ISO 

,10234  991^ 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


97-9 
9.■ll.,  7'; 


99(4  13, 
'.Fi  I  '  . 


DIVIDEND  PER  CENT. 


S9  -.Sxd 

92  .8!) 

93  SI) 

!)l  '  ;-3  1  2 

99  2 

9.5  0 

SSI  ;-!)()'; 

1 

. 

99-7 

s!)i;-9ni;x*! 

89-91 

94-0 

94-S9 

98-100 

102-97 

102 ''2-99'  '; 

!)l-3.x*l 

i  99-2 

1  9931,-434 

i  79  -SI 

S4j;-1 

87-33; 

!)S-100 

j 

102-97 

10235  993;  i 

100-2 

102-99 

102-99  ' 

!)l-() 

I(K)-9() 

102-9S  ' 

94-9 

100  99 

102-9S 

90-2 

. ! 

101  3 

110-01 3a 

10431,-973;  1 

99-S.xd 

1 

97  9 

102-99 

ll0.5  3;-0 

103-.5 

i 

100- Ixd 

1043^-2 

109-3 

111-3 

97-9 

100  99 

1 

9.5-7 

i 

9.5-7  ! 

COM  PAX  V 


.A im  s-1 1 olilcn,  com . 

.A mes- 1 loldcn,  prcl' . 

.Asbestos  Corp.  Ill'  Can;i*la. 
■Asbestos  ( 'orp.  of  ('anada. 
Ib  ldiii;;.  Paul,  Cort ici'lli  .  .  . 
Bcldiii};,  Paid,  Corl.,  pr*'l'  .  . 
Brazilian  Triiclion,  I..  *Ji  P. 

British  Can.  Canners . 

Can.  Coal  *.A:  Coke . 

Can.  Coal  <.k  Cok*'.  iiref.  .  .  . 
Can.  Consolidated  F*'lt .  .  .  . 

Can.  Cons.  Fell,  prcl' . 

Can.  I.i‘;lil  tk  Pow*'r . 

East  Can.  St*'cl  «!i  Iron . 

East  Can.  Sli'cl  &  Iron,  prcl' 
Ilillcrcsf  C*illi*'ri*'s,  com..  .  . 
Ilillcrcsl  Collieries,  pref.... 

liollin};*'r  MiiU's . 

La  Ros*'  Mines . 

Mexican  Xorthern  Power.  . 

Ah'xieo  Nor.  AA’esl.  Ry . 

Montreal  'rrani.  &  Ihtwer.  . 

Xational  Brick . 

Ontario  Pul|) . 

I’rii'*'  Bros . 

I’rinee  Rniiert  Eli'elrie.  .  .  . 

Sherbmok*' . 

Toronto  Pap*'r  <  'o . 

Waya};aniaek  Pulp . 

W*'Stern  Canada  I’*iw*'r.  .  .  . 


East  '  Pr*'s'l 
D’rl*'r  (/’ricr 


When  I’av.'ililo 


100 

S  .5.999,999 

.8  3,.59(l.()()() 

199 

5.1  )<  19.999 

8  2,599.999 

199 

3.91  HI.OI  )9 

3.999.099 

199 

'1.999  999 

4.099.999 

199 

7.59.999 

7.51 ),()()() 

199 

S.'iO.OOO 

S.'iO.OOO 

190 

121), 999.999 

191. .'■( )(),()( 10 

109 

1,990.999 

7.')0.000 

199 

1.5.999.9()() 

12,‘244.000 

199  1 

9,.509,.5S0 

199 

1,. 590,990 

.'lOO.OOO 

190 

.59(),999 

.500.000 

1(11) 

9,9()().()90 

9.000.000 

199 

129.999 

120.000 

SO.OOO 

,S(),99() 

190 

2.99(l.()99 

1.000.000 

190 

],()99.9!)9 

705,000 

3.99(1.(190 

3.000.000 

7. .599.999 

7.4K3.135 

199 

1. '>.()(  )9, 999 

12,900.000 

199 

49.999.999  . 

25,000.000 

too 

20.9()().999  ' 

15.7.53.700 

199 

2.9()9.9()() 

2.000.000 

too 

3.999.990 

1,. 500,000 

too 

5.(199,999 

5.000.000 

too 

5,999,999 

3.01)0.000 

199 

l.59().()()() 

l.0(H).()90 

199 

l..599.()99 

1.000.000 

too 

5.99(),()()9 

5,000,000 

199  1 

5,9()9.(I(M) 

3,000,000 

30  : 

2S 

'  28  i 

•20 

1  .lain,  .April,  .Inly,  1  )*').. . 

1  S5 ' 1 

7S 

1  1 

404, 

2S 

.'{9 

33  ’ 

;  .Mav.  Nov . 1 

S7 

!)l 

OO 

;  ,  Feb.,  May,  Aug.,  X0V..I 

1 

100'., 

S4  34 

Jan.,  .\pril,  July,  Oet 


42'.,'  Sti 

..::i  (iu'4 

_ i  IdO', 


. ’  3  1  Everv  four)  h  week . 

2''5  2’i>  1  Jau., -Aiiril,  .lulv,  Oet. .  . 

‘  . ■ . 

. . . 1 . 

19  :io  4.05 
5.00  3.7s 

33  1!) 

.59  3;  4.54 

. 

15.40  10.10 
4  00  2.10 

‘20  17'; 

44',  ,  .  .  . . 
90  27 

til  3!) 

. 

45  30'., 

. 1 . 

90  55 

70  55 

3 1  25 

30  21 

2S  2 1 

. 1  1  Jam,  Aiiril,  .lulv,  Oet.  . 

72  70 

4S  30  34 

40';  2S 

. i . 1 . 

94  40 

02  59 

UNLISTED  BONDS. 


Dom 

.,  I0(i: 

2 

78 -SO 

! .  8334- 

i  1 

-I ' ; 

(I.T.P. 

mtg. 

•A," 

ghi. 

bv  (I 

.T.R. 

.  10.5. 

.  .  . 

01-3 

! .  OS- 

334 

(I.T.P. 

mtg. 

"B.  “ 

gt.l. 

bv  (I 

.T.R. 

.  10.5: 

».  .  .  . 

01  3 

.  OS 

334 

(I.T.P. 

Eak*' 

.S|||). 

beh. 

1 

1 

1st  mlLi'.  };t*l.  hv 

(i.T.R..  I'.tu.-i . 

(I.T.P.  Debs,  red . 

(i.'r.  R.  };t*l.  stock . 

(I.T.R.  1st  pref . 

(I.'I'.R.  '211(1  pref . 

:( I.T.R.  drd  prefl'^j.  . 
( I  .T.  R.  Iicrp.  eons. delis 
(Ju'.Appelle,  E.  E.  ik  .S. 

dclis.  };!  d.  Iiy  C.X.R. 
(Jile.  ( 'ell.  ill*',  hds.  red. 
AA  liii  e  I  ’ass  I  si  ml};,  r*'*! 
AA  liile  Pass  <1*  lis.  r*'*l. . 
Minn..  St.  P.  ik  S.S..\I. 
1  s(  III.  };( *1.  Iiy  C.  P.  R. 

I.KillT  PnWHIt. 


!I2  -4 
<»d-') 
S9-9() 
1(H>  S 
9S 


91-dxd 
P2  4  S 
9ti  S 
9  2  .-| 


1(1(1  1(12  lOd  9S 


Ld.Si),  KlO.la., 

hi. 

5 

( ‘algary  I’owi  r  Bd. .  .  . 

04  '  .,-9'  ., 

1:1 ,()()( ),00l)  In., 

I)*'. 

Mex.  1..  1’.  2ii*l  mtg.. .  . 

S.5  7 

£;i.20:l,.509  .la.. 

III. 

Sliawiiiigan  Bds . 

197-0 

113-OS 

LI. 027, 429  .Ma. 

No. 

4 

•,  .Shaw  inigan  Di  lis . 

100  2 

105-2  34 

L3.',5. 1!)7  .Im, 

Oe. 

4 

,  Tor.  Power  Dt  bs.,  101,8 

0S-t()().x*l 

LI, 92 1.0 17  .Ap., 

()*'. 

4 

■,  'I'or.  1  *  r  ( 'oils.  I)*'lis..  . 

OS-UXI 

101-0734 

L'SOO.OOO  .Im, 

De. 

4 

,  Vane'r  P'r  gid.  D*'l>s. . 

07-!) 

£‘205.300  Mr., 

Sp. 

9 

AA  .  I'i*)ol  y  1*.  E.  B*ls. ,  . 

103  36-5'., 

£S.83,.S(  19  .liil\ 

4 

;  Mont.  AA  a  ter  ik  P.  B*ls. 

!)(i-S 

,L'l,(HM),()()il  J.  A.  J.  O. 
LI, (19(1,999  la.,  .hi. 
i'l,()99,()99  Ja.,  Jn. 
i"22d,(i9(l  Ap.,  Oe. 
L'197.409  Ja.,  Ju. 
£2,9d4,21d  Mr.,  Sp. 
.S9,0()(),()()!)  Mr..  Sp. 
j:I.'2.-i()  (199.1a.,  Ju. 
£140,999  FI).,  .All. 
£4()0.099  Mv.,  No. 
£44().70()  Mr..  Sp. 
£.'i  19,999  Ju.,  De. 
£.jU(l,()9l)  Mr.,  Sp. 

(  * 


I  TKAMWAYS. 

S  B.C.  El*'*',  di'f.  ord. .  .  . 
(i  B.C.  Klee,  pri'f.  ord. .  . 
.■)  B.C.  El*'*'.  Cum.  pref.. 
4 '2  B.C.  Ele**.  1st  ID.  debs. 
4 '2  B.(''.  Klee.  V.  P'r  deb.s. 

Klee.  IVrp.  debs.. 
.■)  *  Mex.  Tram.  Ist  mtg'. . 
(i  Mex.  Tram.  Bd.,  19.i9 
4  ’  •>  Mon.St.  R  v.D<'l)s.,192‘2 
4  ' .4  M*)n.St.R;v.D*'hs.,1922 

4 '2  Toronto  R.v.  Bds . 

4 ' 2  Toronto  .Sub.  Ry.  Debs 
4,'2Winn’y;  El.  Ry.  Debs.. 


]d9-44x*l  ■144J-^-l.df) 
118-22  I  129-118 
l(M)i.,-9V,  !  1 14-100 

98K,-101i^  10.3-98  H 

lOd-5  !  100-2 

97-100  105H-100 


9.1 1X2-7  p2 
102-4 
100-2 
99-101 
97-9 
90-92 
9!M02 


IOdH-94 


!t()34-l 
I  Id  l).‘i>  ; 
lOd  '.14  (4“ 
(Id 34-.il  !., 


!»7 ' -d  1 
Idf-ldl , 
l()l-!)2 
9',  NO 


I  Id  V,- 109 
100  -JX 


ir)4-ld7 
ldl-119  I 
114-100  ! 

lOiX, -my,  I 

10oJi-102K  I 

107-101  1 

10314-97 

1044-904 


COMPANY 


Ames-Holdei) . 

Asl)*'st*)s  Corp.  of  Canada. 

Ib'lditi};.  Piiiil  (D*'h.) . 

Jlritish  Can.  Canners . 

Can.  I,i};ht  *k  J’ower.  :  .  .  . 
East  Ciiti.  Sl*'el  ik  Iron... 

.M*'xiean  Nor.  Power . 

.M*'.xi*'o  Nor.  West.  Ry .  .  . 
Montri'iil  Steel  AVorks.  .  .  . 

Xational  Brick . 

Nova  Scotia  Sl*'*'l . 

Nova  Scotia  Sle*'l . 

Otitario  Pulp . 

Piie*'  Bros . 

Prince  Riiperl  Eleelrie. .  .  . 

Slierlirook*'  R.v . 

'I'oronlo  l’:ip<  r . 

Wayai;amaek  Pnlj) . 

Western  Canada  J’ower.  . 


.Ant  h*>rize*I 

Issticd 

INTEREST  PAYMENTS 

1011 

;  1012 

Valii* 

Last 

Piriml 

('nrr't 

Peri*)*l 

Date  of  Payment 

High 

Low 

High 

i  Low 

100 

1,. 590,000 

1,000,()00 

3 

3 

April,  Oet . 

08 

08 

■500 

'  5,(100,000 

3,000,000 

2' 1 

I 

.Ian.,  .lulv . 

<•' 

100 

1.000,000 

7.50.000 

2  •  > 

Mav,  Nov . 

.  1,000 

1 .1)00,000 

.500,000 

;j 

3 

.  1,000 

500,000 

n,.5oo,ooo 

2 '  ■> 

2  ’  4 

,1am,  Jiilv . 

.S3C 

SI 

/.{ 

200,000 

.50,000 

. 

.  1,000 

19.91)0,000 

]  0,000,000 

2  '  ■> 

2 ' 4 

Jam,  .Fiilv . 

70'; 

93 

95 

til  ■<{ 

100 

L5.(  lOO.OOO 

£4,121,100 

2  ’  X 

2  ’  .* 

.Marell,  Sept . 

. 

1009 

l.(  lOO.OOO 

7.50,000 

:i 

.3 

.1  nil*',  !)***• . 

10!) 

107 

108'; 

.  1,999 

900.000 

],. 500.000 

y, 

.April,  Oet . 

S2 

4 

.  I,(l')9 

9.1)00,000 

0,000,000 
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CANADIAN  SECURITIES  IN  LONDON  Continued. 


.Amonnl  of  Inl<'r*'s1 
Issue  Due 


L'l  ld.SOO  Ap.,  Oc. 
L'dN.'i,7IO  .Mr.,  Sp. 
Ld.lO  909  FI).,  All. 
£1.4d7.'2SO  .Mr.,  Sp. 

LSI  1 .043  Mr.,  Sp. 
.N.',.(MM),099  .Mr.,  Sp.  j 
L'lMtl.OlK)  Ja.,  Ju.  ; 
£l,219.‘>'2.") Ja.,  Jn.  ' 
L*;(i9,999  Mr.,  .S|). 
£299.999  Ma.,  Xo.i 
£21  1. 199  Mr.,  Sp.  ^ 


£1,130,000  A  p..  Oc. 

COOO.OOO  Ja.,  Ju. 
£2.0')  1,800  Mr.,  Sp. 

.Lo(K(,.')‘20  Mr.,  Sp. 
Su,S0(),(HK)  Ju..  Dc. 
■Nd.OOO.OOO  .\p.,  Oc. 
i'.'ild.OSO  Ja.,  Ju. 
i 


I’ric*'s 
Dee.  do 


INin  .S  I  IMAI.S. 

(I  Am*'s-llol.-.AIeCr.  Bds.,  99-101 

')  Can.  No.  Pae.  Fish  D*'h.s.  79-82 

(I  Can.  Pae.  laiinbcr  Bds.j  H'2X>-4X 

r,  C.VV.  Liiiii  rCo.  Delis.!  SSla-tM)'-*; 
■)  :C.  W.  Nat.  (las  Dehs.i  84-0 

7  ;C*)ekshntl  Plow  pref. ,  I  107-9 
(>  Dom.  Sawmills  Bds..  .!  2.')-d;') 

.■>4  Im. Toll. Co. Can.  £1  pf.  l  3-32-7-32 
0  Lake  Sup.  Paper  Bds.. I  94  4-(j 4 

')  Mon  (real  Col  .<'*).  B<l.s.  ttltCOJi 

0  West.  Can.  Flour  Bds.  l(M)-2 

IRON,CO.i  L&STEEL  i 

Algoma  Stci'l  Co.  Bds.'  014~34 
0  Can.  Iron  Corj).  Bds..j  99-102 
it  iCan.  C*illi*ri*'s  Bds..  .1  8.5-7 

0  Can.  Steel  Found.  Bds.  100  4-8  4 
5  ILake  Still.  < 'orp.  Bds..  904-84 
o  ll-ake  Sup.  Cor.  Ine.  B.s.  78-82 
o  jXova  Scotia  Sl<'el  Bds.  97-9 
*  i  '  1 


High  and 

Low, 

j 

1!)I2 

p.iii  1 

i 

!  1 

'  1 

i 

. i 

BRAZILIAN  IN  LONDON. 

(Mc<'ii!ii}i  Br«.s.  Ai*  <'»».) 


Favorable  Conditions  Easily  Pre¬ 
dominate  in  the  Present  Situa¬ 
tion-  Large  Crops  Successfully 
Gathered  Will  Tend  to  Lower 
Cost  of  Living-  Some  Caution 
and  Uncertainty  Likely  Until 
Tariff  is  Revised. 


j  Bradsireet 's  r*'\iew  of  th*'  United  State.s 
;  InisiiK'ss  year  of  1912.  with  forecast  for 
j  I91.'{.  is  a  distinctly  eli*'erfiil  *l*ienm*'nt 
r'Brii'tly  staled."  says  th*'  Review,  "it  was 
I  a  period  of  peaeful  iiro};r*'ss  and  pl*'nt*'*)iis 
produilion,  diiriii};  which  w*'r*'  laid  som*' 
firm  foundations  for  a  season  of  pr*)sp*'rify 
'in  the  eiirreiil  year."  d'he  in*li(1'*'ren(**'  *if 
j  com  mere*'  and  limiiiee  to  the  eh'ction  slrug- 
j  };!*'  is  nuted.  and  deseribefi  as  a  really  n*'W 
liaptieniit};.  "  The  chief  drawliaeks  of  th*' 
y*'ar  were  iheeolil.  wet  sprit)};,  the  nns*'a.s*)n- 
iihl\'  mild  fall,  the  hi};h  lev*'l  of  commodity 
I)rie*'s  which  narrowed  the  mar};iii  of  profits, 
th*'  *l*‘(iei*'neies  in  I  ran  spurlation.  and  the 
lightiH'ss  of  money. 

!  Of  111*'  outlook  I  111'  R*'\i*'w  says:  "Favor¬ 
able  conditions  are  in  the  majority  as  the 
new  Near  opens.  Easily  first  in  this  eal*- 
};oi'y  are  liasie  eroti  results,  which  tend  to 
exi'rt  a  sleadil.v  wideiiiii};  iiiflin'iiee  as  they 
pass  into  liiimaii  and  animal  eonsumiitioii. 
To  an  extent  pr*d)iibl;,-  ne\ cr  hefur*'  exceeded, 
the  erops  ha\*'  bi'eii  };at  heriil,  lions*'*!  or 
marketed  in  };oo*l  eonditiun.  and  cheaper 
fooil,  which  lies  at  th*'  liase  of  all  industrial 
elTurl.  seems  likel\'  to  he  uiie  lienefieial  fea- 
jliire.  As  lu  future  ei-ups.  it  may  h*'  said 
jthat  lhe  \vinler-whi-:il  eru|)  .starts  uiil  with 
I  a  belter  eiiiiditiun  thuii};li  with  a  smaller 
!  an 'll  than  a  year  a};u.  ( )r*l*  rs  iiuw  un  the 

I  buuks  of  ma niifai-l iirers  anil  w  holesalers 
lure  siillieieiil  lu  keip  must  liiKi;  bus,\  until 
I  sprin*;  arri\i  s.  In  lines  wh*  i-e  l)*iukin<;s 
i  run  b('\iin*l  lli*'  sprin;;  and  up  lu  the  fall, 
as  ill  iron  and  slei  l  and  suiiie  lines  of  ti'xiiles, 

-  j  raw  malerial  priei  s  alinia*!  as  well  as  ai 
,  I  home  render  sharp  *■10111};*  *  in  ma  11  iifael iir- 

-  ill};  eusis  unlikely.  .Ai-li\i'  i  iiiiiluy iiieiil  fur 
jail  alili'  and  williiii;  to  uurk  is  mil  the  least 

-I  impurlaiil  fuiiinlal  iuii  fur  future  };u*i*l  euii- 
Isiimplive  demand.  ( '*ms,.f\ at  ism  breil  of 
j  past  vears  uf  strain  has  made  fur  eaiitiuiis 
I  bu\  in;;,  and  iiuv.  ln  re  an  biinleiisume  stocks 
j  pn  ssim;  fur  sal*',  uliil*'  aelivily  in  trad*' 
abmail.  with  lii};h  prie*s  pre\ ailiii};,  pr*'- 
'eliidi's  diimpiii;;  uf  surplus  f*irei};n  };*i*i*ls 
I  euilieidi'lll  with  the  euillidelll  I.V  expected 
!  I'l'visiuii  uf  tariff.  It  se*  ills  lu  lie  the  e*iii- 
:  census  lhal  this  latter  uperaliun  shuiild  b*' 
piislieil  rapidly  lu  a  eum  liisiuii  in  order  that 
;lhe  period  uf  11  iieert a i n I >  shall  be  limiti'd, 
and  the  ealliii};  uf  an  extra  session  fur  early 
i  ill  .April  will  be  ill  Mill'  willi  ibis  desire, 
i  I’eiidiiig  ai-tiun  1111  this  mailer,  husiiiess 

-  I  uperal  iuiis  w  ill  |)rubalil\  euiitiiiue  lu  lie 
'  governed  by  eunsi  rx  at  ism,  bill  not  by 
I  pessimism.  " 

'  OUR  TRADE  BALANCE. 

Writer  in  l.oixioii  I’oiiits  Out  Some 
.  j  “  liii|M)r(.s  **  >■<>(  ( 'oiisideroel  iiml 
“  Kv|M>r(s  ”  N'«»(  l{<')>i:,,:<-re<l. 

j  'I'lie  fiilluw  iiig  Idler  lu  the  editor  of  the 
y  j  Fiiiaiieii  r  .k  Biilli.inist.  Ii.\  11.  K.  ,S.  Ib'in- 
'  I  mill};.  14  Coriihill,  Eondoii,  will  he  read  with 
j  eunsiderahle  inleresi  li_\'  ( 'aiiadians,  as  ii 
!  draws  attention  to  some  \ital  ixiints  in  the 
I  present  diseiissiun  regarding  Canada's  Irade 
■  iialanee. 

'Pile  article  ami  (i|)inions  issued  both  pnli- 
I  liely  and  pri\alel\'  during  the  last  three 
niotillis  ha\<‘  exhibited  an  ignorance  of  cer¬ 
tain  fael.'s  whieh  should  lie  lietler  lindersluod. 
.Not  w  il  hsianding  \  <iiir  closing  remark  lhal 
I  “III*'  mailer  lianll.\  needs  further  elahora- 
I  I  lion."  I  am  };oing  to  ask  you  fur  siiflieienl 
j  spa*'*'  lu  slate  them  brielly. 

'  !  I  shall  divide  liiem  into  three  In'ads: 

!  I.  'Pile  figures  fuiiiiil  ill  the  Canadian 
!  Bliie-liuuk  are  mure  or  less  misleading.  'Ph*' 
iimpm'l  ligiires.  being  ublaiiied  frum  the 
•  i  ( 'list  ums-huiises.  thruiigh  which  all  impurl- 
ed  goods  must  pass,  are.  of  eulirse,  eumplete 
I  and  eiirred.  'Pile  expurl  lignres.  on  the 

other  hand,  . . .  .  unl\  fur  siatisli**al 

[iiirpuses.  and  as  no  penally  has  ever  lieeii 
i  imposed  fur  neglect  in  sending  the  informa- 
!  lion  to  the  ( luvernmenl.  exporters  are  well 
I  know  n  to  lia\i'  heeii  negligeni  in  1  heir  duly, 
j 'Phere  is  litlli'  iluiilii  lint  that  the  actual 
I  values  of  the  exports  have  exceeded  Iiy 
I  nian.v  milliuiis  Ihuse  eiiii merated  in  the 
I  ( luvernmeiit  returns. 

2.  Xu  serious  altemiil  has  been  niiule  by 
the  dilTerent  ( I*i  verii  men  I  s  of  Canada  to 
diseoicr  the  amount  of  cash  brought  into 
the  eonntr,)-  by  incoming  settlers  (now 
I  numbering  some  1.299  per  day).  On  file 
other  hand,  experienced  slalistieians  have 
recently  made  estimates  aeeonling  to  wliieh 
the  fresh  capital  thus  lirought  into  the  eoun- 
try  between  the  years  |.S9()-I912  has  e.xeeed- 
e*l  the  excess  of  imports  oicr  exjiorts  during 
Mile  same  pi'i'iod.  In  other  w*ir<ls,  tin's*' 
j  excess  imports,  whieli  go  (u  make  up  the 
j  delieil  in  the  Canadian  national  balanee- 
j  sheet,  bin*'  in  reality  eunsisted  of  goods 
liruiighi  into  I  he  euiiniry  Iiy  new  set  tiers  and 
I  iiaid  fur  out  uf  their  ewn  [loekets  wit  hunt 

illie  assislaii* . .  Canadians  or  of  oiitside 

I  linaiieiers  such  as  the  inicsturs  of  this 
I  euiintr.w 

I  “  N.-ilSoiiiil  Cii|titiil  .Veeoiiiil." 

j  d.  Nut  wilhslaniling  llie  ahu;*'  two  faefs 
!  there  is  aiiutlier  uf  e*|iial  i m port aiiee  as  an 
I  explanation,  ('anadiaiis  have  imported  — 
during  I  lie  same  |ieriud  uf  |,S9(i  to  19|o  . 

im'i'chandise  which  ihey  lia\*'  ap|ilie*l  to 
purposes  which  mighi  |irui)erl.\  lie  termed 
"naliuniil  l  apilal  aeeuiini  "  of  a  \alne  al¬ 
most  ilulllile  the  supposed  excess  uf  imports 
lover  exports.  By  this  I  mean  lhal  that 
i  purliun  uf  ( 'anadian  imports  whieh  has  lieen 
used  in  the  eonst  met  ion  of  her  r.'lilways, 

I  canals,  roads,  drains,  i  te..  the  erection  of 


\\  *'  iinderstniid  lhal  |iiililie  setilinn'iil  >(' j  hiiihlings  and  I  he  epiiippiiig  of  mines,  farms 
*|uili' fa voralile  in  regard  to  Bra/ilian  and  in  j  and  so  forlh.  has  anioiinled  to  doiilile  the 
fact  that  in  eerlain  *|uarters  in  Eondon,  j  excess  ol  h*  r  imports  *i\ er  exfiorls. 

which  is  of  course  111*,  main  market  for  111.'  I  'V'"  tell  us  that  it  is  not 

,  .  .  -,1  ,11  isale  lor  a  eonnlry  to  eontiniie  to  invest 

slock.  It  IS  e.xpeeled  lhal  II  will  grudliallx  |  ,.j,pi(;il  in  so  called  plan!  aeeoiint.  Iiiil  so  long 


I  work  lip  to  around  I‘29.  'Pliis  may  seem  as  immigrants  eoiitinne  to  pour  into  Canada, 
I  exaggi'raled  from  the  Canadian  standpoint,  j  so  long  will  it  he  her  duty,  and.  in  fact,  the 
!  lint  if  one  recalls  the  action  of  Rio  when  it,  'bil.y  of  this  country,  as  the  head  of  the 
i  was  selling  on  a  .5  per  cent .  basis, ^'t  does  not  British  Empin'.  to  pr*i\  i*le  them  with 
'  sound  so  unlikely,  only  it  msut  not  he  for-  hoiis.'s  to  live  in.  roads  for  tra\*'l,  railways 
gotten  lhal  the  intlation  in  eapilal  as  a  for  jmrposes  of  transportation,  and  the 
I  result  of  the  merger  has  diseounled  the  fhou.sand  and  one  other  tieees.sities  of  life 
!  future  iiossihililies  of  the  slock  to  a  certain  and  of  intereonrse  whieh  in  older  eonntries, 
M'xlenI,  .so  that  from  that  stan*l|)oint  if  is  siieh  as  this,  are  scarcely  even  thought  of, 

;  not  as  attractive  as  was  Rio  at  the  hegiijiiing  lieeause  Ihey  ha\('  lieen  at  hand  for  genera- 
j  of  the  pre.sent  y«iar.  lions  or  even  centuries. 

-  ('anada  is  making  solid  tinaneiul  history 

I  CHARGES  AGAINST  QUAKER  OATS.  I'apifll.v  and  with  mor.'  sat-sifaetory  re- 

!  suits  than  has  been  the  good  lortune  ot  any 

CiiH’Aoo. —  Invo.sligatlon  of  the  charge  other  eonnlry  in  the  world’s  past  and  th*» 
that  th*' (Quaker  Oats  Co.  wrecked  the  (treat  wise  man  is  not  he  who  shakes  his  head  in 
Western  Cereal  Co.  for  the  purpose  of  oh-  igiioranl  fear,  hut  he  who  goes  to  the  foun- 
taining  a  monopoly  of  the  oatnu'al  business  tain-head  for  information  and  llieu  applies 
of  the  country  has  been  started  by  the  his  knowledge  to  such  opportunities  for  in- 
Federal  (Irapd  Jury.  \e«tnient  us  may  ho  placed  before  him. 
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VANCOUVER 

ISLAND 

BRITISH  rOLI  MBIA 


Alnuit  (!,()(>()  nci'cs  on  ninl  arouiKl 
Noolkn  Sound,  ncnrly  nil  fiood 
Afiricultiral  J.nnd,  hnhmco  wi'll 
fiinbort'd. 

$12.50  Acre 

Includos  ;d)OU<  two  mile's  w;itor 
frontage'.  'I'liis  is  a  pjirtie-ularly 
geeeeel  l)Uy. 

ROBERT  WM.  CLARK 

Mahon  Block.  VU’TORIA,  B.C. 

Hankers — Merchants  Rank  of  ('anada. 


VANCOUVER 

GranviDe  Street 


Tlio  l?oyal  Hiitik  lane'  just  ]>ur- 
e-li:ise>(l  tlic  (’onicr  of  Ilastiiius 
:iii(l  (iraii vill<>  Slrci'l.s,  12(1  x 
I:10  fe  ol.  for  S72.''>.()(l().  | 

The*  Dominion  l!ank  have'  just 
))urcliiese  ei  the'  Cornor  of  Duns- 
muir  iuiil  < Irain  illo.  .70  ft.  fi'euit- 
a>r<'  on  (iran\  illc.  for  s:!()0.(l()0. 

I  loivo  2.>  f<‘<‘(  for  siilc  ix'iir 
Itoltsoii  Slrcft  on  (■r.'iiivillo, 
just  (wo  iilocks  soiit  li  of  Ifiiiis- 
iiiiilr,  for  ST.l.tMMt  ;  :ilso  se'\e  ral 
eetheT  proiierl it's  eeii  this  street. 


W.  H.  LEMBKE 

Suite  303-1-5-6  Rogers  Rldg. 

470  GR.4NV1LLE  STREET 

VANCOUVER,  B.C. 


UNIFOKM  BANKRUPTCY  UW  FOR 
THE  ENTIRE  DOMINION  IS  URGED 
BY  BOTH  LAWYERS  AND  MERCHANTS 

Mr.  Bickneirs  Address  to  Ontario  Bar  Association  Has  Started  the 
Ball  Rolling — Provinces  Have  Power  to  Govern  the  Distribution 
of  the  Debtor’s  Assets  but  Cannot  Give  Him  a  Discharge  From 
Liability,  This  Function  Belonging  to  the  Dominion — New 
Courts  Needed,  Say  the  Judges,  a  Bankruptcy  Court  in  Particular 
No  Distinction  Now  Between  Honest  and  Unfortunate  Trader 
and  the  Most  Audacious  Confidence  Man  so  Far  as  Insolvency 
is  Concerned. 

Illy  a  SiM-rSal  f'arresiianilouf  )•  I  »‘nforciug  the  priiiciph's  i>f  cummcrcial  mor-  | 


January 

Dividend 

Investment 


mU'ORK  KK-I\VK.STI\(:  joar 
Mividcnil  Kiimis  we  uiiiilil  liUi' 
you  to  iiivi'slinali'  sonic  or  tin- 
securities  oircred  iiy  this  coiii- 
pany. 

•i'llK  YIKLI)  IS  ATTKACTI VK 
iinil  the  stH'tirity  in  each  case  is 
such  tliat  every  elenient  of 
rlitinee  is  removed.  .\sk  for 
liooklet  “A  Prouressi  ve  Van- 
eoiixer  'I'riist  Comptiny.  " 


i  TtiKoNTo.— The  allitilde  of  some  of  the  i  hl'ty  is  etineerne.l  these  laws  are  necessarily 
'i-  .  r.  .  •  .1*  ■.  1C  UK  iscriiinnalt*  iii  1  K*ir  fipmUion.  Ihov 

luggest  manttfacturers  tti  this  ei.y  and  ol  ,  ..pplieation  to  the  just  anti  the 

:  liusiness  tneii  generally  to  the  proitosai  laid  unjust,  to  the  rash  ulator  anti  the  un- 

hefore  the  Ontario  Har  .Association  Ity  Mr.  ;  fortunate  trailesman.  to  the  man  who  has 
.lames  Micknell,  K.C..  that  a  liaiikriiptev  I'is  snhstanee  in  riotous  living,  to  the  ! 

.  ,  1  1  1  .  1  1-  1  1  ■  1  ■  '  eotitideliee  mttii  to  whom  ;i  stniight  path  is 

,  court  should  he  estaldishe.l  in  each  province  utiforl  unate  dupes.”  | 

I  itnd  t  hilt  I  lie  insolvency  hiws  should  he  made  'rite  Mauufaet  iirers'  Assoeiiit  ion  and  the  | 
I  more  uniform,  would  seem  to  show  llitil  various  wholesale  iiierehitiits’  organizations 
I  should  legislation  iilong  this  line  he  intro- i  "  h'llo"  u p  t lie  request  | 

,  ,  ,,  .■  II  .  i  ol  the  Hiir  .\ssoeiiUiou  lor  ii  Mankruptev  ' 

tluee.l  It  would  receive  ,  xeeptiotially  strong  |  ,  r,,,„|,„j„us  of  approval,  art'  par- | 

siiiiport.  tieuliirly  interested  in  the  possihility  of  hav-  j 

Meciiuse  the  liquidation  of  iissets,  espeei-  j  ing  such  legislation  eiiiicled,  and  in  this  con-  | 
iilly  in  Ontario,  luis  in  the  pits!  pro\('d  most  ;  known  li['',vcrs  say  tlicrc  will  he  ' 

uiisalisafciorv.  the  niiillcr  is  one  in  which  ’V’  ditti<'ully,  as  the  Mrilish  North  .Vint'rica  , 
the  lives!  of  jutcrest  is  taken.  i  I’dnia'm'nt  Itj  , 


National  Finance  Company 


IIKAI)  OKFiri-i-VANC’Ol'VER,  B.G. 


Paid-up  C'apital  and  Ri*s( 


rORONTO  OFFICE 
OTTAWA  OFFICE. 


.$2,484,08 1 
$  900,000 


10  Adelaide  S(.  E. 
63  SparkH  Street. 


STEWART  LAND  COMPANY,  lid. 

Ou'iierK  of  t  li<*  .Sl4*M'art  ToH'iiNite  . 

VICTORIA  and  STEWART,  B.C. 

Real-Estate,  Stocks,  Insurance  and  General  Financial  Agents 

Referenre.s —Imperial  Rank  of  (anada,  Victoria 

Write  IIS  for  infonruif ieii  in  reirnrd  to  \  ictoria  siiel  SK  wart  real-eslnte.  nml  inveMfiiionls.  fJronnd 
lUitr  Mountain  (’oal  l.and:^.  Naas  \  al!«  .v  .AiMiciillural  Lands,  Portland  Canal  .Mines  and  Stocks. 

\\(?  .spcciaii/e  in  .NorflauTi  Hritish  ('oiundua,  and  solicit  corrc‘'|)ond»-iicc  from  [lart ics  interi'stctj. 

OFFK'K -101-2  eciiibeiloii  Ulock  .  _  -  .  VIC'TOltlA,  B.C. 

P.O,  liox  .TT.j.  Cable  Address  -(LALENA. 


BRITISH  COLUMBIA  FARM  LANDS 

Along  (he  CiK.VM)  TKIINK  IMC  IFH’  K.IILM  AY 

In  tracts  of  Kit)  acras  and  nitwartls.  Sintill  cash  payinont. 

Kiisy  Terms.  TITLES  (ir.XHANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 


l*iiid-iip  C'npituI 
t^I.r»0tMMML00 


Metropolitan  Building,  VANCOUVER,  B.C. 


isatisiifeliirv.  the  nuitler  is  tiue  in  which  'y’  ditticulty,  as  the  Mrilish  .Vincrica 

c  li\i'st  (if  interest  is  tiiketi.  j  ''tupowers  the  Dtimimnn  I’arlianient  to 

.Most  of  the  hiisiness  men,  inter\i(‘wed  l>v  providi'  for  t lie  estalilishmeiit  of  additional 


'rtii;  Fi.n AM  i.M.  'I’lMKs.  iigreed  ihttl  proha- 
hlv  the  grejitest  fhiw  in  tlie  present  in- 

soiveiiey  law  is  the  totally  inadequate  ;  Approval  of  . I u.laes. 

punishment  meted  to  dishonest  dehtors.  i  •  ■  ^ 

.Se\eral  of  the  High  Court  .liidges  of  the 
(  iiealiiig  <  r(‘<Ii(ors.  I’rovinet'  of  (liitario.  who  htne  most  to  do 

■’One  of  the  hest  of  the  reeommendalioiis  ;  with  husiuess  tissignmeuls.  were  askt'd  hy 
is  tluit  no  dehtor  he  disiditirged  until  after  'rut;  I''i\an(  IM,  Timks  for  an  e.xpression  of 


i-ourl  lui:-  made  ;i  tlioroiigli  im|uirv  into 
causes  of  his  fiiiliire  itnd  liis  eoniiuet." 


stated  a  matiiifiieturer. 


time  ;i  mtiti  m;i\  assign  his  property  to  his 
wife,  and  iindotihledl  v  htiukriiftts  often 
give  to  their  wives  wliat  shiiuld  rightfully 
helling  to  t  lu  ir  i-reditors.  'Phis  is  taking  an 


uiifiiir  iid\ :iul;ige  of  (he  Married  Womtin's  '  lislit'd.  and  one  tluil  would  relieve  the  e.xist- 
.\ei,  :ind  slioiild  lie  stopped.  ing  (rihtinttls  of  the  mtmy  motions  and 

••.\uotlier  tirst  ehiss  ft'titure  is  thtit  which  '  eoiiuler-motioiis  that  are  from  time  to  timt' 
|)ro\ides  tliiit  if  :i  dehtor  is  unahle  to  gi\e  i  eoiuiug  up,  wotilil  he  greatly  appreciated, 
rational  itnd  ade<|uale  reasons  for  his  failure  j  One  legtil  luminary  wlm  lias  made  it 
all  his  future  etirniiigs  should  he  impountied  !  .speeitilily  of  erimiiial  praeliee  poiuti'd  out 
to  ptty  it  resttonahle  percentage  of  his  in- i  t  liat  imiler  t  lit' iiresent  system  of  administer- 
dehtedness.  gretit  mttiiv  men  .start  in  ing  estates,  ;i  dehtor  h\  le;i\ ing  tile  country  , 


ing  trihunals 


mtmv  motions  and  i  elmnge 


oiinler-motioiis  that  are  from  time  to  time 


arious  wholesale  iiierehttiits’  organizations  TllV^inii'Vn  IVTrKT’ir’i;’ C  'CTT’ 
vho  will,  it  is  e.xpeeted.  follow  up  tile  request  |  lil  V  I AJCii. x LR  iARJ  1 

if  the  Mtir  .\ssoei;uiou  for  ti  Mankruptev'  _ 

;ii:  'i:;sM;.vT;iir  l  CROWN-RESERVE  MINING  CO. 

ng  such  legislation  entietetl,  and  in  (his  eon-  |  M.MIIKD 

U'ction  well  known  htwyers  say  tliere  will  he  ' 

to  dittietilty,  as  the  Mrilish  North  .Vineriea  ,  l)IVII)F7NI>  NO.  .^.S. 

Let  empowers  the  Dominion  Marlianient  to  .  - 

irovidf  for  the  estalilishmeiit  of  additional  :  Notice  is  hereliy  given  Ihiit  a  divTilend  of 
oiirts  for  till'  hetter  administration  of  the  !  2  percent,  for  the  inontli  of  Deeemher,  and 
aw  s  of  Canada.  !  hoiiiis  of  M  per  cent,  for  tlie  same  period. 

i  making  a  total  payirieiil  of  .'i  per  cent.,  has  * 
Approval  of  .liiiljies.  1  hem  declared,  payable  on  l.'itli  .laiuiary,  ; 

.Se\eral  of  the  High  Court  .liidges  of  the  :  MM-'-  to  sliareholders  on  record  tlie  .list 
’rovinee  of  (liitario.  who  lunc  most  to  do  Di  eemher.  MII2. 

.  ith  husiuess  assignmeuls.  were  asked  hy  ;  I' or  t he  purpose  of  preiiariug  sliareliolders 
'mi;  P'i \ am  i ai,  Timks  for  an  e.xpression  of  li'l"*.  getting  ready  lor  the  .'iniiiial  meeting. 

t  heir  iqiinioii  (III  t  he  sulijeel  of  a  Mankriiptey  '  eti-.,  and  in  aeeordanee  with  eiimpany  hy - 

Court,  and  while  none  of  them  could  speak  I  E"  ;*L  transler  hooks  will  he  closed 

iir  puhlieatioii  over  their  own  names,  they  '  Irom  the  2iicl  (o  (lie  22ii<l  .laiiiiary,  1!U3,  ' 
,1  re  agreed  that  something  should  he  done.  ;  I'oth  da.vs  imdusive. 

t  is  a  well  known  fact  that,  with  the  |)res- j  Dividend  cheques  will  he  mailed  hy  llie 
lire  of  husiuess  upon  the  courts.  ( he  judges  j  agenis,  “'riie  ('rowii  'Priisl  Com-: 

elievc  some  new  eotirls  should  he  islah-  pany,”  on  the  14th  .laiiuary.  and  share- 
shed.  and  one  that  would  relieve  the  e.xist-  holders  are  reiiuested  to  advise  them  of  any 


sulijeel  of  a  Mankriiptey 
lie  of  I  hem  could  speak 


eiit  for  puhlieatioii  over  iheir  own  tiaiiu 


s  property  to  Ids  ■  were  agreed  that  something  should  he  done, 
haukrufits  often  \  It  is  a  well  known  fact  that,  with  the  (ires- 
slioiild  rightfully  sure  of  husiuess  upon  the  courts,  (he  judges 
'Phis  is  taking  an  helievc  some  new  eoiirls  should  he  (  slah- 


Woman's  lislied.  and  one  that  would  relieve  the  exist- 


to  pay  a  resaoiiahle  percentage  of  his  in- M  hat  under  t  lu' iiresent  system  of  admimster- 
di  htedness.  great  many  men  .start  in  ing  estates,  a  ih  litor  hy  leav  ing  tile  country  , 
husiuess  with  eiitin  ly  iiisuHieieiit  capital,  ;  praetieall.v  exempted  himself  from  criminal 


Kamloops,  B.C. 


I  can  gtiaraiiloe  parlieiilarl.v 
attractive  Mortgage  Jioiidsat 

7  to  9  Per  Cent. 

on  lil'i.v  iHTmil.  valuation  in  ron- 
nrciion  wiiii  Karnis,  Kanclu*s  and 
(’ity  I'roperty.  Noriii  Tlionipson 
f'on.slit UK'S  a  portion  of  tho  lliiest 
land  in  tlu'  Kamloops  distficr  wliirh 
is  on(‘  of  till'  proiuisiip;  ai^rirulttiral. 
fruit  rai.sin^  and  stork  .srrtions  of 
i hr  J*ro\ inrr.  J  Iiavi' a  very  r.xirn- 
sivr  and  rxrluoiiNr  listing;  of  all 
rlas.srs  of  propta'iy,  whlrli  is  rntirrly 
at  >our  dispo.sai. 

Jlanrhrs  and  Farm  Kamls  are  my 
rhirf  sprrialtirs.  (’orrrspondrnco 
shall  Iiavr  my  stried  attriition. 

EVANDER  McLEOO 

KAAI  LOOPS,  B.C\ 

Konl  Hstalet  Iiiimiraiiro.  lnvo»t  ineiit 
and  Fiiianriai 

UKFr.RKNCKS  Kst.vi...is.,k.i  11K)0 

ImiH'rial  Hank  of  Canada,  Kamlofips,  Fi.C. 

IL  J.  Dun  &  (’(».,  VaiKMiuvrr,  JLC, 

F.  J.  Fultou,  {Solicitor,  Kamloops,  H  C. 


S  I  and  use  their  credit  to  the  utmost.  When  I  proceedings  for  fraud,  the  only  persons  to 
I  theerasli  comes  they  lift  hoth  feet  out  of  tlie  i  take  action  being  t  he  creditors,  who  might, 

'  wreckage  and  prohahly  are  themselves  not  '  espeeiall.v  if  they  obtained  a  fair  settlement. 
I  losing  anything  or  at  most  a  couple  of  ;  see  no  reason  for  visiting  the  olliee  of  the 
iinndred  dollars,  while  the  wholesaler  is  out  j  inspector  of  detectives, 
n  several  thousand  dollars."  I  . .  „ 


1  ropo.s»ls  K(  >  it  <1.  j  reminds  me  of  a  bankrupt  vvlio  I  **'**'*''*’^  ***'■■*  Lank  lor  the  election  ot 

A  gi'iitleiuan  who  has  at  various  times  !  once  visited  my  olliee,”  he  declared.  “This  directors  and  for  other  husiuess  will  he  lield 
been  a|ipointed  hy  tlie  court  to  act  as  j  niati  owed  sonievvliere  in  the  neiglihorhood  at  1  hi'  hanking  house  on  'Piiesdav  (he  14tli 
assignee,  and  administrator  in  in.solvi  ney  |  „r  sP), (»()().  and  hut  for  tlie  existence  of  the  a.,..  ,  i-  p, ,i  vi 
proceedings,  and  vv  lio  lias  been  eoniiected  ,„-,.seiit  system  things  would  have  gone!  ,  Tl,  ,  .  .  ,  , 

with  III  arly  all  of  1  he  larger  assignments  in  '  t  V  hard  with  him  heeaiies  he  was  iin- !  I  he  chair  w  illhe  taken  at  12  o  clock  noon. 


A  81(1.(10(1  Biinkriiiit. 


My  order  of  the  Moard, 

.lA.MKS  (TtOMKM, 

See’y  'Preasiirer. 
Montreal,  Deeeenih('r  lit  h,  Mil2.  (ot)'; 


THE  CANADIAN  BANK  OF 
COMMERCE 

The  annual  general  meeling  of  the  share- 


Success  in  BrMsh  Columbia 

Almost  anyone  can  make  big  money  on  safe,  sound  investments  in 
Mritisli  ('oliimhia  if  they  are  well  advised.  We  maintain  a  department 
for  giving  adv  ice  on  M.C.  Investments.  Write  for  whatever  information 
you  wish.  We  maki'  no  eliargi'  for  advice  on  investments. 

Afhlres.s  — III  v<>s(  iiioiit  Di'pt. 

The  Bankers’  Trust  Corporation', 

.I.AMK.S  M.  WII.KIIKN,  I'rp-idcnt 

VANCOUVER,  B.C. 


m BONDS 

Wo  own  ami  olTer  Iho  unsold  halanro  of  830.0(10  8' short  term  Second  Mortgage 
bonds  of  the  Pacific  Invi'slment  Corporation  l.imited,  interest  payable  January  and  July. 
Write  for  our  lists  of  Western  .Securilies  paying  dividends  from  7  Ip  12'^. 

WOLVERTON  &  CO.,  Limited, 


(.Mpiiilx'rM  Vai 


Sl«>pk 


(Intai'io  ill  tlu‘  past  <lK<*a<l»*,  rc\ icwtul  t  Ik*  !  w  illinj;  to  a  satisl'actorv  ai'couiii  of' 

reeommendalionsof  Mr.  Hieknell  as  follows:  |  himself,  lie  told  me  eulmly  that  he  intend-  , 
"The  iimh'rlying  idea  o(  all  the  proposals  i  j.,|  to  enter  husiuess  again,  and  added  pliilo-  I 
is  to  give  creditors  the  lull  control  ol  I  hi' I  sojvhieally  that  it  was  a  good  thing  mi'u 
ad  niinisi  rat  ion  ol  all  t  he  assets  of  t  heir  debt- !  ,.,,u|(i  uoi  imprisoned  for  debt  in  this 


,  ors.  and,  as  .Mr.  Miekm  ll  .says,  hav e  all  dis- i  country  .  There  are  lots  of  I 

hoiK'st  insolvents  stigmatized  as  discharged  |  debtors  like  him,  who  throw  discredit  niton  I 
J  haiiknipts  and  made  im  ligiltle  insofar  as  i  honest  hut  uid'ortunate  hankriiitls.'' 
holding  pnhiie  olliee  tjr  position  of  trust  is 

concerned  and  also  from  engaging  in  Preseii(  I.iiwn  S(riel. 

trade.  A  court  in  each  province  insuring;  ,  ...,i  ,  i.  w,. .  i>... 

uniformity  and  honestv  of  administration:  ,  ",  ,  '*  ‘ 


Preseii(  I.iiwn  S(riel. 

In  Ontario  and  thi'  Western  I’rovinei 


11  111!  ormi  I  \  aiiii  iioiiesi  v  oi  aomii  isira  oi  i  ,  •  ,  ,  ...  . 

II  •  ■  •  II  .  .  I  I  ■  Strict  laws  are  now  n  oree  pro  i  i  t  ng  ii  - 

ind  hav  ing  supervision  ol  all  trustees  would  !  •  V  ^  , 

I  awl  in  I  lie  -1  lie  ■  I  i  I  1 1 1  ■iiwl  vewil  It,.-  i  J'l''*  prelereiiceot  oiu' creditor  ov  er  allot  her. 


■  (end  in  the  same  direction,  and  would  he  a 
I  wise  cheek  on  creditors  vv  hose  avariei'  to  get 
as  miieh  of  thi'  wreckage  as  possible,  might 
I  cause  inuoeeiit  people  much  siilTering.” 

I  ITiiforiiiit V. 


I  .Mr.  Miekiiell  says  that  a  copy  of  his  paper  i 
I  will  he  forwarded  to  the  Miuister  of  .liistiee  : 
;  with  the  request  that  it  he  .sent  on  to  the! 

(•omniittee  on  legal  reform.  | 

I  "If  it  he  true  that  uniform  eommereial  | 
;  laws  would  he  in  the  best  interests  of  Can-  i 
1  adian  Commeree.”  declared  .Mr.  Micknell.  | 
'  "then  it  is  ('(lually  true  that  tlu'se  laws  ri'-  ! 
i  ferring  to  insolvency  throughout  the  Domin-  ! 
ion  should  he  uniform. 

"Two  principles  have  in  the  past  been  I 
('iiiployed  in  nearly  all  countries  in  the  eon-  ; 
striietion  of  ins(dveney  laws,”  proceeded  i 


i  There  an'  also  laws  abolishing  priority  Ix'- 
'  tween  exeeiition  creditors.  Assignment  for 

1  the  hellelit  of  creditors  providing  for  a  rat- |  Siatiiles  nr  ('anaiia,  I'lOli.  linnwn  as  "I'lie  Cwm- 
ahle  distrihlllion  of  an  insolvent  dehtor's  I  IV""''’*  laive  lieen  issued  under 

'  ..I  ,•  ..  IIW.KW  liw  wi-wdilwr  ■  «  il  Iwiiil  iw..r,.i'  i  ' Secret  ai'.v  <d'  Slate  of  Canada,  hearing 

;  propi  1 1\  ailKiDK  <  H  (iltor.  without  |H«  ji  l- |  ijj,.  2,sili  <i;iv  »)!'  11U2.  iiu'orpDrai 

I  CIKM*  or  priority  (cxropt  claims  ^i\cn  hy  law  >  .lohn  .h  niiiiiKs  (iillMMi  smlicrlanU  Siairs  ' 

'or  statute  a  prch'relK'C  such  as  wa^cs)  an-  i  Fiiny  Francois  (’as^'rain.  acIvoeaK*.  and 

i  v  -ili(l  Mild  l'o»*  (M.rlMln  miriiosos  I  lu>  issiirn,.,'  1  Idoroncc  Kllcii  Si-ymmirand  Hcatrico  Isolde  Kraiidt. 

i  valid  and  lot  ( i  iiaiii  pin  posi  s  i  lu  asM;,nu«  is  stenographers,  all  of  the  (’ity  or  Monireal,  in  the 

i  t  Ik*  rt‘prcscUtatl\(*  ol  llu*  ('rctlltors.  j  Provinci*  or  (JnelM^e.  for  tin*  rollowini;  purposes., 

'  'Phe.se  acts  also  contain  jirov  isions  for  lh(' i  viz.- on  'l'<>  impun,  e.xpori.  inanuracture.  lju.v .  | 

!  wv.iiwiieiiiiiii  (d’  file  ilelitnr  -iiwI  fur  tile  e.iii-  '  wares  and  nurcliandi.se  ami  i 

examination  ol  im  (U  otor  ami  loi  im  ( (>n-  ,  i,,,,,,, fu  neral  adveriisers  in  all  ! 

i  ti'Statloii  oi  <*rcdltors  (daims,  mid  under  its  hranches:  do  'I’o  carry  on  any  <ither  husim*s.ses. 
tliem  th(' assignee  is  in  t  111' lirst  idaee  selected  wlieliier  inannfaci  nriiig  nr  ntlierwise,  whicli  ma.v 
he  tlw'  debtor  hill  mav  he  removed  and  -i  ''V'ln  in  th,' eninpan.v capaide  (d' lu  inn  ennveiiiciiti.v 

DV  till  <11  itioi  Din  may  lu  n  mov  i  o  ami  .i  earried  on  in  enniicciion  with  llie  aluivc  nr  calncialcd 

new  assigm'e  appointed  upon  a  vote  ot  llie  direeliy  or  indirectly  In  enlianee  ilie  vului’  of  nr 

creditors.  The  latter  are  largely  at  t  he  ;  vender  prnlitalde  any  of  tlie  enmpanys  Iirnperiy  nr  i 

merev  of  the  assiL'liee  hotll  as  to  the  ad-  "•)  To  apply  for.  nldain.  register,  piireliase. 

mi  ri  y  o  IIU  assigiui  ,  ooin  as  lo  IIII  ao  |  license  on  royally  nr  otherwise  aennire  and  1 

ministration  ol  the  estate,  tlU'  expi'Uses  eon-  ;  hold,  use,  own.  operate  and  intrinciuee  and  to  sell.  i 


My  order  of  t  he  Moard, 

I  ALi;.\  LAIMD, 

(lenernl  Manager. 
Toronto,  2!)th  Kovemher,  I!II2.  (3(1) 

INCORPORATION  NOTICE. 

AMERICAN  ADVERTISING 
CLOCKS,  LIMITED. 

pl  HLK’  Notice  is  lierehy  j:iv(*n  that  uikIl*?’  the 
*  First  I’art  uT  chapt<‘r  7U  of  the  Revised 


*  \V(*  arp  placinn:  nioiK'V  for  clii'tits  on  first  inorff^afjo 

^  on  imt)rov*'(i  Vancouver  Ileal  Kslate  hast'd  on 

J,  4'0  '  ^  vvliiell  yields  from  8  to  1 2% 

Q  We  are  also  imreiiasing  iigri'emeiils  of  sale 

®  for  elienls  wliitdi  nel  them  from  -  -  17  lo 

T 

^  Iteleriiiee  My  I’erinis.-.ion,  Mai.k'  ol  N’ova  Scotia,  Vancouver 

R  L.  H.  BROWN  &  CO.,  'J? 

G 

Correspondence  solicited.  Cahlo  “Financial”  Vaneouvi'r 


('Iliplovt'd  in  nearlv  all  eouiltne.s  III  the  eon-  '  •  •  |.,I  ...  ,1.  ....  ]  ii'iise  or  license  on  royalty  or  otlierwise  aeimire  and 

P'i  I  ■§¥  I  |A¥  RI  !■  striietioM  of  inso'lvenev  hives  ”  nroeiu'ded  <  Itlttllstral  loll  of  the  estate,  the  expi  U.ses  eon-  ;  hold,  n.se,  own.  operate  and  intrioduee  and  to  sell. 

^  I  IIIHIH  |w  K  'a,  i.„  M  '..r,,,  .  j  neeted  therevvitll.  (h(' .scrutiny  of  claims,  th('  assign  or  otlierwise  dispose  of  any  trade  marks. 

»  1  I  l«  VI  I  I  V  I  V  I  I  ‘oeknell.  I  lie  first  ol  the.se  is  that  ,,f  Iiriieeedines  for  t  h('  contest -11  inn  !  trade  names,  patents  of  inveulion.  improvenu'nts 

L/  A  •  upon  insolvency  all  the  propi'rtv  of  a  dehtor  '  ,■  *  .,,„I  .iw,  ..vnnin-iiion  ,d'  1 1.,  i  and  proei'sses  under  registration  or  otlierwise.  nsc- 

^  not  exeniDt  from  exeenlion  lu'Tones  f  o  iho  securities  and  the  examination  ol  thi' i  mi  to  the  Inisim'ss  of  the  eonipany.  and  to  use,  exer- 

IiiKide  ProDc‘r(y,  Tnifkiiiie  and  . ,i;, .,i . i.'i  i...  _ .„i,i..  dehtor.  !  else,  develop,  grant  licenses  1 1  resjjeet  of  or  otherw  tse 


ST.  JOHN 


Willi  an  expenditure  of  .S'>3,,Sf,l).(l!)(l  for  I’lihlie  Works,  Industrial  De¬ 
velopment,  etc.,  now  going  on.  and  an  increase  in  population  of  ten 
thousand  in  two  y  e.'rs.  Si .  .hihn  Meal  F."!  ale,  at  iiresetil  prices,  olTcrsihe 
hi'sl  invest  meiil  on  I  he  mario  I  to-day. 

We  liaiidle  only  smdi  properties  as  we  can  |)ersonally  recommend. 


ALLISON  &  THOMAS 


Real  Estate  Brokers 


IIN  IMiue  M  illi.im  S(iee(,  ST.  .lOIlN,  N.B. 

REFKRICNCIC  »Y  I'ERMIS.SION  -IIANK  OF  NEW  ItKCNSWICK. 


IiiKide  Propc‘r(y,  Trarkaj^e  and 
Vacant  Lands. 

Have  lieen  buying  .since  1906. 
I'repared  to  sell  ilireet  to  purchaser. 
Ajqily 

L.  P.  D.  TILLEY 

129  Prince  William  St., ST.  JOHN,  N.B. 


MONCTON,  N1 

FRUIT  LANDS 

in  this  district  equal  lotliose  in  any 
jmrt  of  Canada  can  hi'  secured  hy 
me  here'  at  about  1-lOlh  the  cost. 
Write  for  full  particulars. 

S.  L.  T.  HARRISON 

794  Main  Street,  MONCTON,  N.B. 


VERNON 

Okanagan  Valley 

BRITISH  COLUMBIA 

N ANGLE  &  HURT 

Investment  Brokers 


SPECIAL  OFFKRINC5 


ARGENTEUD,  GRANITE  CO..  LIMITED, 

Bonds,  with  bonus  of  Common  Stock 

W.  W.  MARSHALL  -  42  Craig  Street  West 


creditors  and  should  he  distrihuted  rat  aid  v  i  ' 

among  tliem.  'I'he  ot  her  prineipU',  which  is  ! 

correlative  lo  the  lirst,  is  that  if  till'  dehtor  In  many  east's  no  doubt  the  creditor.' 
surrenders  all  his  property,  and  has  heeii  prefer  to  avoid  the  loss  of  timi' ami  expeiisi 


I  Sue  of  l<>(i»ii  !  t"  aeeomit  any  sneli  trade  marks,  trade  names 

■“  *  "  ;  and  liivcnthms.  licenses,  processes  and  ijic  liivc  or 

In  manv  easi's  no  doubt  the  eivilitiirs  i 

*  I  4i  I  .  s  A*  f ;  I  X  .  uiHlertake  I  Id*  wiluU*  or  any  part  ot  the  husiii(*ss. 


r-A  Safe  Investment 


honest  in  his  dealings  and  not  incompetent ,  which  would  he  involved  m  seruliiiizing  the 
lie  sltotild  hi'  given  a  discharge  from  all  his  ,  alTairs  of  the  t'slatt'  and  are  eonti'iit  to  take 
existing  liabilities.  Tlu'se  (wo  principles  whatever  dividend  may  hc'come  payahh' and 
constitute  the  essential  eh'inents  of  hank-  lo  continue  to  hold  their  dehtor  responsible 
ruptey  h'gislation.  for  the  unpaid  balance  of  their  claims.  ITi- 


property  aiul  liabilities  of  any  fierson  or  company  I 
earryiiiK  on  any  business  wliieh  this  <*ompany  is  ! 
aiithorueil  to  carry  on.  or  possessed  of  propi'rty  I 
suitabh*  for  the  purpose  of  this  eonipany:  (e>  T(»  | 
sell  or  dispose  of  tin*  umlertakiiiK.  properly  and  in- 
ten*sts  of  this  eonipany,  or  any  pari  thereof,  for! 
j  ruptev  h'gislation.  for  the  unpaid  balance  of  their  claims.  ITi- I  eonslderatinn  as  this  eomp.m.v  m.t.v  ilmik  lit  ^ 

i  “The  tirst  principle  has  been  adopted  hy  less  a  creditor  wishes  to  he  unduly  harsh  he  _  o? ,':iing.'!h:',  ' 
I  various  of  IIk*  Provincial  Lcgislaturt‘s,  and  omits  lo  obtain  judgriK'Ut  lor  the  amount  |  or  in  part  similar  to  those  of  this  company;  (fi  i’o  : 
!  tiieir  It‘jfislation  upon  tin*  suhj(*cl  lias  lieen  remaininfi:  duo  to  him  and  (M)ns(*(nn*ntl y  is  |  and  deal  wiili  the  mone>s  oi  thus  (ompan.N  , 

held  to  lie  within  their  constitutional  liarred  hy  the  Statute  of  Limitations  and  the  '  "(•il'’maniicr 
I  powers.  The  .seoud  prineiple-that  of  com-  ,  debtor  becomes  free  frotn  enforeeahle  i  termiaed;  (g)  To  Icml  mimey  to  Or  gm'rlintl'C  ilie  : 

pulsorv  discharge — is  not  within  the  powers  liahilit  v  ('Xeept  to  those  creditors  w  lio  have  pertormauce  of  contracts  liy  any  person  or  compan.v  i 
j  of  the'Mnjvinee  to  adopt.  Thi'  Mrovinees,  taken  the  iiri'caution  to  obtain  a  judgmcMl  paOeular'D^  orTvOiOnyr^^^ 
i  liowever,  havt*  adopted  llie  prineiph*  that  an  ’  aj^uinst  him.  dealinKs  with  this  company:  (hi  'Fo  enter  into  anv 

I  honest  hut  unfurtunat(*  d(‘htor  is  not  to  lx*  Tlie  eominillee  appointed  hy  (he  Ontario  '  aiTan«emi;n!s  with  any  authorities,  munieipal.  local 
!  keiil  in  pri.sou  heeause  of  his  inahility  to  Mar  Association  to  carry  on  a  eampaigit  iti 

!  pay  his  d(‘hts.  Some  ol  tin*  provini'es  havt*  i  favor  ol  a  liankriiptey  (  ourl  have  not  xct  any  such  authoriries  any  rights,  privileges  ami  con- 
!  also  hv  the  passinj;  of  <‘.\emption  laws  jwad  dt‘eid('d  on  what  action  they  will  takt*  ol  her  <-essiou.s  which  the  comiiany  may  think  it  desirai>lc 
I  statuU'Sof  limitationsendeavored  to  prevent  Ilian  to  send  a  f'op.v  of  Mr.  Mi.-km  irs  ,  I,',;  "'’I;;.',','  « "nlngcnfcins!  c.m'- 

^a  dehtor  Irom  being  lorever  weighed  down  addri'SS  lo  the  Minister  ot  .IusIk'.'.  It  is  Cessions:  ((»  To  issue  uml  allot  rully-paid  up  shares 
with  an  impossihU'  load  of  debt.  pretty  well  undi'rstood,  liowever,  that  l  he  '  of  ilic  capital  stock  of  the  compiiny  in  payment 


statutes  of  limitationsendi'avored  to  prt'venl 
a  dehtor  from  being  forever  weighed  down 
with  an  impossihU'  lotid  of  debt. 

Saviii|V  (1,0  1Ioiiom(  l>ol>(4»r. 


legal  a.ssoeiations  of  Hu'  niite  :  ,„ovat,lc,  immovahlcor  mi.xcd.  andofatty  rightsand  ; 

sides  tile  \arious  mt'reantile  and  nEinntac-  ^  ('oncessluns  purcliascAi  or  aripiircd  by  ilic  company ;  • 
luring  associations  of  Iht'  Domiliioii,  will  lie  l  (j>  'I'o  consolidate  or  amalgamate  willi  any  ollt’er  i 
askt'd  to  t'ti.lorse  anti  further  the  proposal  i,,  i  ^Vo  | 

t'V  erv  VV.1J  JlOSSl  hit'.  ^  thing  nt'ce.ssar.v,  suitaltle  convenient  or  pro|M'r  fori 

I  the  accompli.sliment  t)f  any  of  ilic  purptrses  or  til-  ! 

-  -  -  I  lainmcnt  of  any  one  or  more  of  the  olijccls  licrcin  , 

I  enumerated,  or  vrliieh  sliall  or  may  at  any  time  ' 
“  I  tippear  It)  he  neet'ssar.v  for  tlie  protection  or  lienefit 
I  of  the  corporation  eillier  as  holders  of  or  inleresled 

_  .  in  any  properly  or  oiliervvist':  (ll  .Vny  potvi'f  granted 

I  ■  W  I  Jk  T  in  any  paragrapli  liereof  shall  not  he  limited  or 

I  ■  1^1  /-\  restricted  liy  reference  to  or  inferenee  from  the 

V.^ JL  w  X  terms  of  any  other  paragrapli.  The  operations 

-■  of  llie  et>mpan.v  to  lit'  earried  tin  tlironghout  tile  I 

Dominion  of  ('anatia  anti  el.sewliere  liy  tlie  name  | 
of  ".Ameriean  Ailvertising  ('locks,  l.imited,  ".with  | 
CO  T.imitPfl  capital  stock  of  Ivvcnty-thoiisand  dollars,  divided  ! 

shares  of  one  liiindred  dollars  each,  and 
I  the  chief  place  of  liusiness  of  tht'  .said  company  to 
•  I  lie  at  the  ('il.v  of  .Mont real,  in  tlie  I'rovinee  of  Qiiehi'c. 

Dated  at  the  olliee  of  the  .SiHirelary  of  .state  of 
J.  A  Canada,  this  2nd  day  of  .luniiary.  I!tl3. 

. lOr  * .  TtloM.VS  Mfl.VEY. 

I  t  iider-Seeretary  of  State. 

-ir  .  .  fn  i  Casgrain.  Mitchell.  McDougall  &  Cret'lman, 

.  . .  .Solicitors  for  the  Apidicants. 


I  he  ;  of  Ilie  capital  stock  of  the  eoniiiatiy  in  paymeni 
Ik-  t’‘*''t  payment  of  any  pro|ierly.  real,  personal. 


I  "Tlie  I'elit'f  grtiult'd  hy  the.se  liist  mt'iition-  I  tiring  iissoeiations  of  (he  Domitiioii,  will  lie 
I  ed  laws  has  not,  however,  ht'cn  conditional  aski'd  lo  I'lidorst' tintl  further  I  he  pro|K)s.il  in 
i  iqion  tilt'  honesty  of  the  debtor.  So  far  as  ('very  way  jiossihli'. 


SUBSCRIPTION  BLANK 


FINANCIAL  TIMES  PUBLISHING  CO.,  Limited, 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . for  $. 


for  which  send  The  Financial  Times  for . to 


NAME 


ADDRESS 


Subsrripliona;  In  Canada,  $2.00  a  year;  $1.25  for  six  months.  In  Great  Britain,  8s  a  year; 
48  6d  for  six  montha.  In  0.  S.,  $2.50  a  year;  $1.50  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


HANSON  BROS.  l.IST. 

Mt'ssrs.  Hanson  Mrolht'rs  havt'  issnt'd 
Iheir  qiiartt'rly  eireuhir  of  higlt  ehiss  invt'sl- 
nient  bonds  and  deht'iit  uri's.  The  list  is  a 
most  eoinprehi'iisive  out',  eonttiining  .some 
two  dozen  offerings  of  tlit'  highest  class  mu¬ 
nicipal  bond's  ineluding  City  of  Winnipeg  4 
per  cent,  as  well  as  issiit's  for  the  Provinces 
of  Quebee,  Nova  Scotia  and  Alanitoba,  and 
the  Montreal  Harliour  Coinmissioners. 

There  are  also  lisieil  a  number  of  bond 
issues  on  high  class  industrial  concerns. 


Absolute  protection  for  your 
written  reeords.  books,  contracts, 
slocks  and  other  valuable  papers 
is  surely  a  safe  investment  for 
yon  lo  make. 

'Y'oti  can  obtain  sueli  security 
willi  a  Dominion  Fire-Proof 
Safe. 

Wo'  will  take  your  old  safe  in 
Iiart  payiiK'ut.  Write  for  catalog, 
or  call  to  see  us. 


THE  CANADIAN  FAIRBANKS-MORSE  COMPANY,  Limited 

111  S(.  .lames  Street,  .MONTREAL,  Quo. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Room.s— Rate.s  from  $1.50  per  day  upward.s.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations,  Steamship 
landings,  places  of  amusement,  etc. 

F,  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


TAYLOR  SAFES 

Oi»e  Qiiali(y  Only —The  Rest. 

Established 

BRANCHES — '^VinnipoiV,  V.ancoiiver,  Montreal.  (o3) 


«J.  &  »I.TAYL.aR,  LEMITED 

TOBDNTO  SAFE  WORKS  —  TOnONTO 


( 


